10 September 2019

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@westnet.com.au

Dear Leslie
Blue Sky Private Equity Early Learning Fund
NOTE: THIS IS COMMERCIALLY SENSITIVE INFORMATION. PLEASE TREAT THIS AS HIGHLY CONFIDENTIAL.

Here is your Holding and Valuation Statement for your investment in the Blue Sky Private Equity Early Learning
Fund ‘Fund’) as at 30 June 2019,

Details of your investment in the Blue Sky Private Equity Early Learning Fund are as follows:

Unitholder Leslie & Valerie Gunn ATF Valles Super Fund
Units held as at 30 June 2019 Nil

Value of units as at 30 June 2019° $0.00

Total value of units held as at 30 June $0.00

2019

A Tax Statement for the Blue Sky Private Equity Early Learning Fund for the period 1 July 2018 to 30 June 2019 is
attached and details how the distributions received from the Fund are to be treated for taxation purposes.

Please provide this Holding and Valuation Statement and Tax Statement to your Financial Planner or Accountant.
These statements should provide the necessary information for answering any taxation and compliance queries
on your underlying investment.

Please ensure you notify Investor Services of any tax residency changes applicable to you or your investing entity.

If you have any further questions about your investment, please contact our investor services team by caliing 07
3505 6222 or emailing investorservices@blueskyfunds.com.au.

Yours sincerely
Investor Services

1 per untt figuras in this statement have been rounded to 4 decimal places. Accordingly, totals may not add up as they have been calculatad using the exact
figures which exceed 4 decimal places.

5D T o
U O
AAAP SECURITIES LIMITED
Address Suite A, Level 10, 241 Adelaide Street, Brisbane QLD 4000
Post PO Box 15515, Brisbane QLD 4002 ABN 45125223 958
Phone  +617 3505 6222 AFSL 314177
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10 September 2018

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@uwestnet.com.au

Dear Leslie
Blue Sky Private Equity Early Learning Fund (ELF)
NOTE: THIS IS COMMERCIALLY SENSITIVE INFORMATION. PLEASE TREAT THIS AS HIGHLY CONFIDENTIAL.

Here is your Holding and Valuation Statement for your investment in the Blue Sky Private Equity Early Learning
Fund (ELF) ("Fund’) as at 30 June 2019.

Details of your investment in the Blue Sky Private Equity Early Learning Fund (ELF) are as follows:

Unitholder Leslie & Valerie Gunn ATF Valles Super Fund
Units held as at 30 June 2019 Nil
Value of units as at 30 June 2019* 50.00

Total value of units held as at 30 June
2019

50.00

A Tax Statement for the Blue Sky Private Equity Early Learning Fund (ELF) for the period 1 July 2018 to 30 June
2013 is attached and details how the distributions received from the Fund are to be treated for taxation purposes.

Please provide this Holding and Valuation Statement and Tax Statement to your Financial Planner or Accountant.
These statements should provide the necessary information for answering any taxation and compliance queries
on your underlying investment.

Please ensure you notify Investor Services of any tax residency changes applicable to you or your investing entity.

If you have any further questions about your investment, please contact our investor services team by calling 07
3505 6222 or emailing investorservices@blueskyfunds.com.au.

Yours sincerely
Investor Services

1 Per unit figurss in this statement have been rounded to 4 decimal places. Accordingly, totals may not add up 35 they have been calculated using the exact
figures which exceed 4 decimal places.

AAAP SECURITIES LIMITED

Address Suite A, Level 10, 241 Adelzide Street, Brishane QLD 4000

Post PO Box 15515, Brisbane QLD 4002 ABN 45 125223 958
Phone  +61735056222 AFSL 314177




2019 Tax Statement:

Blue Sky Private Equity Early Learning Fund
Leslie & Valerie Gunn ATF Valles Super Fund

formation below is a summary of the Australian taxation consequences of the distributions you received from the Blue Sky Private Equity Early Learning Fund and is provided te

 completing your 2019 tax return

PART A: SUMMARY OF 2019 TAX RETURN (SUPPLEMENTARY SECTION} ITEMS

TAX RETURN (SUPPLEMENTARY SECTION) AMOUNT TAX RETURN LABEL
Nen-primary production income 427283 13U
Franked distributions from trusts 13C
Other deductions relating to distributions 13y
Franking credits 13Q
Credit for tax file number {TFN) amounts withhald 13R
Total current year capitai gains 18H
Net capital gain 18A
Assessable foreign source income 20
Qther net foreign source income 20M
200

Foreign income tax offsets®

refer to the publication guide gn income tax offs=t rules (MAT 72923) to work out your entitlerment.

ol ' oreig
PART B: CAPITAL GAINS TAX INFORMATION — ADDITIONAL INFORMATION FOR ITEM 18

Capital gains: discounted method (gross amount]
Capital gains: other method
Total current year capital gains
Capital gains tax (CGT) concession amount
Tax-deferred amounts 8,822.17

PART C: COMPONENTS OF DISTRIBUTION

CASH DISTRIBUTION TAX PAID OR TAX OFFSETS TAXABLE AMOUNT

Australian Income Franking Credits
Dividends: unfranked
Interest
Other income 427283 0.00 4,272.83
Less other allowable trust deductions
Non-primary praduction income (A) 4,272.83 a.00 4,272.83
Dividends: franked {franked distributions) (X)
Capital Gains
Discountad capital gain
Capital gains tax (CGT) concession amount
Capital gains: ather method
Distributed capital gains (B)
Net capital gains
Foreign Income Foreign Income Tax Offset
Assessable foreign source income
Cash distribution (C)
Cash distribution sub-total (add A, X, B and €) 4,272.33 0.00 4,272.83
Other Non-assessable Amounts
Tax-deferred amounts 882217
Gross Cash Distribution 13,095.00 0.00 13,055.00
Other Deductions from Distribution
TFN amounts withheld
Cther expenses
Net Cash Distribution 13,055.00 0.00 13,095.00

PLEASE RETAIN THIS STATEMENT FOR INCOME TAX PURPOSES

For information contact:

AAAP Securities Limited

ADN 45 125 223 958

AFSL 314177 Address:

Phone +61 7 3505 6222 Sulte A, Level 10, 241 Adelaide Streat Brishane QLD 4000

Emaill Investorservices @blueskyfunds.com.au PO Box 15515, Brisbane QLD 4002



2019 Tax Statement:
Blue Sky Private Equity Early Learning Fund (ELF)
Leslie & Valerie Gunn ATF Valles Super Fund

The information below is 3 summary of the Australian taxation consequances of the distribistions you received fram the Blue Sky Private Equity Early Learning Fund (ELF) and is

provided to assist in completing your 2019 tax réturn

PART A: SUMMARY OF 2019 TAX RETURN (SUPPLEMENTARY SECTION) ITEMS

TAX RETURN (SUPPLEMENTARY SECTION}) TAX RETURN LABEL
Non-primary production income 5,425.84 13U
Franked distributions from trusts 13C
Other deductions refating to distributions 13y
Franking credits 13Q
Credit for tax file number [TFN) amounts withhald 13R
Total current year capital gains 184
Met capital gain 184
Assessable foreign source income 20€
Other net foreign source income 20M
Foreign income tax offsets” 200

er to the publication @ to foresgn income tax offset rules (NAT 72923) to work out your entitlement

PART B: CAPITAL GAINS TAX INFORMATION — ADDITIONAL INFORMATION FOR ITEM 18

Capital gains: discounted methed {gross amount)

* Please ref

Capital gains: other method
Total current year capital gains
Capital gains tax (CGT) concession amount
Tax-deferred amounts 11,202.80

PART C: COMPONENTS OF DISTRIBUTION

CASH DISTRIBUTION TAX PAID OR TAX OFFSETS TAXABLE AMOUNT

Australian Income Franking Credits
Dividends: unfranked
Interest
Other income 5,425.84 0.00 547584
Less other allowable trust deductions
Non-primary production income (A} 542584 .00 5,425.84
Dividends: franked (franked distributions) (X)
Capital Gains
Discounted capital gam
Capital gains tax (CGT) concession amount
Capital gains: other method
Distnibuted capital gains (8)
Net capital gains
Foreign Income Foreign Income Tax Offset
Assessable foreign source income
Cash distribution (C)

Cash distribution sub-total {add A, X, B and C) 5425284 Q.00 5,425.84
Other Non-assessable Amounts

Tax-deferred amounts 11,202.80

Gross Cash Distribution 16,628.64 0.00 16,628.64
Other Deductions from Distribution

TFN amounts withheld

Other expenses

Net Cash Distribution 16,628.64 0.00 16,628.64

PLEASE RETAIN THIS STATEMENT FOR INCOME TAX PURPOSES

For information contact:

AAAP Securities Limited

ABN 45 125 223 958

AFSL 314177 Address:

Phone +61 7 3505 6222 Suite A, Level 10, 241 Adelaide Street Brisbane QLD 4000

Email Investorservices@blueskyfunds.com.au PO Box 15515, Brisbane QLD 4002



Blues Private Equity | Prvate Real Estate | Hedge Funds | Real Assets

Alternative Thinking

24 September 2018

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@westnet.com.au

Dear Leslie

BLUE SKY PRIVATE EQUITY EARLY LEARNING FUND {ELF)
Final Distribution Statement

8lue Sky Private Equity Limited is pleased to confirm that the Blue Sky Private Equity Early Learning Fund (ELF) has received the final proceeds
in relation to the sale of all its shares in Foundation Early Learning Limited. The details of the transaction are outlined in the investor letter
accompanying this distribution statement.

The final distribution of $0.0873 per unit has been paid to investors in the Blus Sky Private Equity Early Learning Fund (ELF). This brings the
total distributions paid to $1.0454 per unit.!

You received the following proceeds based on the number of units you held as at 21 September 2018:

Investment Trust: Blue Sky Private Equity Early Learning Fund (ELF)
Unit Holder: Leslie & Valerie Gunn ATF Valles Super Fund
Investment Amount ($): $200,000.85

Number of Units: 150,477

Total Distribution Per Unit ($):* $0.0873

Total Distribution ($): $16,628.64

Date Paid: 21 September 2018

As per your previous instructions, $16,628.64 has been depasited into your designatad bank account.

The information in this distribution statement is indicative only. A final recerd of your income tax position for this Fund will be provided to
you In your end of year taxation statement dated 30 June 2019.

We would like to take this opportunity to thank you once again for your investment and should you have any questions, please contact our
Investor Services team by calling 07 3270 7500 or by emailing investorservices@blueskyfunds.com.au.

Yours sincerely

——

Vaughan Henry
Director of Distribution

' Per unit figures in this statement have been rounded to 4 decimal places. Accordingly, totals may not sdd up as they have been calculated using the oxact figures which exceed 4
decimal places.

For information contact:

Blue Sky Private Equity Limited

AFSL314 177 Brisbane Head Office:

R nis e LSVN 201 Ty Streec blueskyfunds.com.au
Phone +61 7 3270 7500 Brisbane QLD 4000

Fax +61 7 3270 7599 PO BOX 15515, Brisbane QLD 4002

Emall Investorservicas@blueskyfunds.com.au



Blues Private Equity | Private Real Estate | Hedge Funde | Real Agsate

Alternative Thinking

24 Seplember 2018

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@westnet.com.au

Dear Leslie

BLUE SKY PRIVATE EQUITY EARLY LEARNING FUND
Final Distribution Statement

Blue Sky Private Equity Limited is pleased to confirm that the Blue Sky Private Equity Early Learning Fund has received the final proceeds in
relation to the sale of all its shares in Foundation Early Learning Limited. The details of the transaction are outlined in the investor letter
accompanying this distribution statement.

The final distribution of $0.0873 per unit has been paid to Investors in the Blue Sky Private Equity Early Learning Fund. This brings the total
distributions paid to $1.0454 per unit.?

You received the following proceeds based on the number of units you held as at 21 September 2018;

Investment Trust: Blue Sky Private Equity Early Learning Fund

Unit Holder: Leslie & Valerie Gunn ATF Valles Super Fund
Investment Amount (5): $150,000.00

Number of Units: 150,000

Total Distribution Per Unit ($):* $0.0873

Total Distribution ($): $13,095.00

Date Paid: 21 September 2018

As per your previous instructions, $13,095.00 has been deposited into your designated bank account,

The information in this distribution statement is indicative only. A finzl record of your income tax position for this Fund will be provided to
You in your end of year taxation statement dated 30 June 2019,

We would like to take this opportunity to thank you once again for your investment and should you have any questions, please contact our
Investor Services team by calling 07 3270 7500 or by emailing investorsenlicos@blueskyfunds.com.au.

Yours sincerely

H—

Vaughan Henry
Director of Distribution

' Per unit figures in this stat have been ded to 4 decimal places Accorgingly, tolils may not add up as they have been calculated using the exact figures which exceed 4
decimal places.

For information contact:

luskyl'ﬁvng!qully Umited

AFsL 314 177 Brisbane Head Office:

ABN 45 125 223 958 Level 45, 111 Eagle Street blueskyfunds.com.au
Phone +61 7 3270 7500 Brisbane QLD 2000

Fax+51 7 3270 7583 PO BOX 15515, Brisbane QLD 4002

Email investorservices@blueskyfunds.com.au




Monthly Update

September 2018
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VALLES SUPER FUND Page 1 of 1
ABN 42 753 212 679

Ledger Entries Report for the year ending 30 June, 2015 20! 01/122253

Date Trans No Chqg/Rec Description Code Debit Credit Total

Account number 2648 - Blue Sky Early Learning Fund

21/07/2014 000000017 P T/up Bank Acc 70,000.00 0 70,000.00
CBA 4628 )50 00

22/07/2014 000000018 P T/up Bank Acc 80,000.00 150,000.00
CBA 4628

03/12/2014 000000068 P T/up Bank Acc 200,010.85 ( 350,010.85 : )
CBA 4628

30/06/2015 000000177 J T/up Current 13,035.78 363,050.63
Value Bluesky

Total 363,050.63




Blues Private Equity | Private Real Estate | Hedge Funds | Real Assels

Alternative Thinking

24 September 2018

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@westnet.com.au

Dear Leslie

BLUE SKY PRIVATE EQUITY EARLY LEARNING FUND
Final Distribution Statement

Blue Sky Private Equity Limited is pleased to confirm that the Blue Sky Private Equity Early Learning Fund has received the final proceeds in
relation to the sale of all its shares In Foundation Early Learning Limited. The details of the transaction are outlined in the investor letter
accompanying this distribution statement.

The final distribution of $0.0873 per unit has been paid to investors in the Blue Sky Private Equity Early Learning Fund. This brings the total
distributions paid to $1.0454 per unit.?

You received the following proceeds based on the number of units you held as at 21 September 2018:

Investment Trust: Blue Sky Private Equity Early Learning Fund
Unit Holder: Leslie & Valerie Gunn ATF Valles Super Fund
Investment Amount ($): $150,000.00

Number of Units: 150,000

Total Distribution Per Unit ($): $0.0873

Total Distribution ($): $13,095.00 & 7 - S b
Date Paid: 21 September 2018

As per your previous instructions, $13,095.00 has been deposited into your designated bank account.

The information in this distribution statement is indicative only. A final record of your income tax position for this Fund will be provided to
you in your end of year taxation statement dated 30 June 2019,

We would like to take this opportunity to thank you once again for your investment and should you have any questions, please contact our
Investor Sarvices team by calling 07 3270 7500 or by emalling investorservices@blueskyfunds.com.au.

Yours sincerely

H—

Vaughan Henry
Director of Distributicn

* Per unik figures In this statement have been rounded to 4 decimal places Accordingly, totals may not add up as thay have been calculated using the exact figures which excesd &
decimal places

For Information contact:

Blue Sky Private Equity Limitad

AFSL314177 Brisbane Head Office:

ABN 45 125 223 958 Level 86, 111 Eagle Street blueskyfunds.com.au
Phone +61 73270 7500 Brisbane QLD 000

Fax +61 7 3270 7555 PO BOX 15515, Brisbane QLD 4002

Emall Investorservices@blueskyfunds.com.au
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24 September 2018

Leslie & Valerie Gunn ATF Valles Super Fund
369 Cliftlands Road

SCONE NSW 2337
gunnhomes@westnet.com.au

Dear Leslie

BLUE SKY PRIVATE EQUITY EARLY LEARNING FUND (ELF)
Final Distribution Statement

Blue Sky Private Equity Limited is pleased to confirm that the Blue Sky Private Equity Early Learning Fund (ELF) has received the final proceeds
in relation to the sale of all its shares in Feundation Early Lezrning Limited. The details of the transaction are outlined In the investor letter
accompanying this distribution statement.

The final distribution of 50.0873 per unit has been paid to investors in the Blue Sky Private Equity Early Learning Fund (ELF). This brings the
total distributions pald to $1.0454 per unit.!

You received the following proceeds based on the number of units you held s at 21 September 2018:

Investment Trust: Blue Sky Private Equity Early Learning Fund (ELF)

Unit Holder: Leslie & Valerie Gunn ATF Valles Super Fund

Investment Amount ($): $200,000.85

Number of Units: 190,477

Total Distribution Per Unit ($): $0.0873

Total Distribution ($): $16,628.64 E/- 320 ¥
Date Paid: 21 September 2018

As per your previous instructions, $16,628.64 has been deposited into your designated bank account.

The Information in this distribution statement is indicative only. A final record of your income tax position for this Fund will be provided to
you in your end of year taxation statement dated 30 June 2019.

We would like to take this opportunity to thank you once again for your investment and should you have any questions, please contact our
Investor Services team by calling 07 3270 7500 or by emziling investorservices@blueskyfunds.com.au.

Yours sincerely

H—

Vaughan Henry
Director of Distribution

' Per unit figures in this statement have been rounded to 4 decimal Places. Accordingly, totals may not add up as they have been caloulated using the exact figures which exceed 4
decimal places,

For information contact:

Blue Sky Private Equity Umited

AFSL314 177 EBrisbane Head Office:

ok L Sk e S blueskyfunds.com.au
Phone 461 7 3270 7500 Brisbane QLD 4000

Fax +517 3270 7599 PO BOX 15515, 8risbane QLD 4002

Email investorservices®@blueskyfunds.corn,au



