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Investment Portfolio
Financial Year Tax Pack

Dear Investor,

On behalf of Sentinel, we would like to thank you for your business over the past financial
year.

Enclosed is your Tax Pack containing a range of reports and documents summarising your
investment activities during the last financial year.

Please note these reports do not include any information on any external investments you may
hold outside of Sentinel.

Also, in particular, please take note of the following items:

1) Dividends/Distributions from Overseas Domiciled Investments

Overseas domiciled investments from time to time pay dividends/distributions to investors.

Depending on tax treaties which may exist, investors may have a Withholding Tax percentage
applied to those income distributions by the relevant overseas taxation authority.

The amount (percentage) and nature of the Withholding Tax applied will vary and may be higher
should a client not have lodged the necessary Taxation forms (eg. in the case of the U.S. a
current W8-BEN form).

Where relevant and in the preparation of your Taxation Income report, Sentinel has assumed that
a 15% Withholding Tax amount will apply to Income Distributions from overseas domiciled

investments.

2) Currency Exchange Rates

From time to time Investments may pay distributions which contain a portion of overseas
income. In the event of this, Sentinel has applied a currency exchange rate as provided by public
ASX announcements. However, it is possible that the exact physical amount received may differ
from what is displayed on your Income Report due to these reported currency cross rate
estimations.
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3) Reports based on public ASX Releases

Although all care is taken, Sentinel bases its consolidated Tax reporting information from a
number of sources, including ASX public releases. In the event of errors, estimates or omissions
within this underlying data it is possible that information provided may be incorrect. As a result,
the Sentinel Tax Reports should be considered as a guide when preparing tax returns.

The underlying ‘source of truth’ documents are provided directly to you from each relevant share
registry. It is strongly advised that investors consult their Annual Taxation Statements (as
provided by the relevant share registry) and seek professional advice when preparing their annual
taxation returns.

Please contact us should you have any queries in relation to the above.

Thank you again and we look forward to a safe, successful and prosperous year ahead.

Yours faithfully
Sertinel Financial Growp
The Board of Directors

Sentinel Financial Group
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INDEPENDENT ASSURANCE REPORT
TO THE DIRECTORS OF
SENTINEL FINANCIAL GROUP PTY LTD

Opinion

We have undertaken a reasonable assurance engagement relating to the internal controls and other relevant
accounting procedures of Sentinel Financial Group Pty Ltd (the “Operator”) and to the preparation of annual
investor statements and quarterly reports given to the clients of the Managed Discretionary Account Service (the
“Clients”) for the period ended 30 June 2019. These internal controls and accounting procedures are hereafter
referred to as the “Internal Controls”.

In our opinion, in all material respects:

¢ the Operator maintained internal controls and other relevant accounting procedures in relation to the
preparation of annual investor statements and quarterly reports that were suitably designed and
operated effectively to ensure that the annual investor statements and the quarterly reports for the period
ended 30 June 2019 are or have been given to clients without material misstatements; and

o the aggregates of assets and liabilities which are held directly by clients, and revenue and expenses
shown in the clients’ annual investor statements and quarterly reports for the period ended 30 June
2019 have been properly reconciled by the Operator as at 30 June 2019 or quarters ended during that
year to the corresponding amounts shown in the reports prepared by the Operator.

Basis for Opinion

We conducted our engagement in accordance with Standard on Assurance Engagements ASAE 3000
Assurance Engagements other than Audit or Reviews of Historical Financial Information issued by the Australian
Auditing and Assurance Standards Board.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The Directors Responsibility for the Annual Investor Statements and Quarterly Reports

The Directors of the Operator are responsible for designing, establishing and maintaining an effective internal
control structure including the internal controls in relation to the preparation of the annual investor statements
and the quarterly reports of the Clients, which comprise, for each client, a statement of the quantity and value
of assets and liabilities held by the client as at 30 June 2019 and the corresponding revenue and expenses of
the client for the year ended on that date to ensure that it operates in accordance with ASIC Corporations
(Managed Discretionary Accounts) Instrument 2016/968.

THE POWER OF BEING UNDERSTOOD

AUDIT | TAX | CONSULTING

RSM Australia Partners is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the
RSM network is an independent accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdiction.
Australia Partners ABN 36 965 185 036

Liability limited by a scheme approved under Professional Standards Legislation
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Our Independence and Quality Control

We have complied with the independence and other relevant ethical requirements relating to assurance
engagements, and apply Auditing Standard ASQC 1 Quality Control for Firms that Perform Audits and Reviews
of Financial Reports and Other Financial Information, and Other Assurance Engagements in undertaking this
assurance engagement.

Assurance Practitioner's Responsibilities

Our responsibility is to express an opinion on the Internal Controls based on the procedures we have performed
and the evidence we have obtained. We conducted our reasonable assurance engagement in accordance with
Australian Standard on Assurance Engagements ASAE 3000 Assurance Engagements other than Audit or
Reviews of Historical Financial Information (“ASAE 3000”), issued by the Australian Auditing and Assurance
Standards Board in order to express an opinion whether in all material respects:

o the Operator maintained internal controls and other relevant accounting procedures in relation to the
preparation of annual investor statements and quarterly reports that were suitably designed and
operated effectively to ensure that the annual investor statements and the quarterly reports for the period
ended 30 June 2019 are or have been given to clients without material misstatements; and

e the aggregates of assets and liabilities which are held directly by clients, and revenue and expenses
shown in the clients’ annual investor statements and quarterly reports for the period ended 30 June
2019 have been properly reconciled by the Operator as at 30 June 2019 or quarters ended during that
year to the corresponding amounts shown in the reports prepared by the Operator.

That standard requires that we plan and perform this engagement to obtain reasonable assurance about whether,
in all material respects, the internal controls are suitably designed and operated effectively throughout the period.

A reasonable assurance engagement in accordance with ASAE 3000 involves performing procedures to obtain
evidence about the Operator’s design, establishment and implementation of the Internal Controls. The nature,
timing and extent of procedures selected depend on the assurance practitioner’s professional judgement,
including the assessment of the risks of material misstatement in the investor statements. These procedures
included testing that the assets and liabilities which are held directly with clients, and revenue and expenses
shown in a sample of annual investor statements and quarterly reports were properly reconciled, in all material
respects, by the Operator as at 30 June 2019 to the corresponding amounts shown in reports prepared by the
Operator.

Inherent Limitations

Because of the inherent limitations of an assurance engagement, together with the internal control structure it
is possible that fraud, error, or non-compliance with compliance requirements may occur and not be detected.

A reasonable assurance engagement is not designed to detect all weaknesses in control procedures as it is not
performed continuously throughout the period and the tests performed are on a sample basis. Any projection of
the evaluation of control procedures to future periods is subject to the risk that the procedures may become
inadequate because of changes in conditions, or that the degree of compliance with them may deteriorate.

Page 2 of 3
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Restricted Use

Without modifying our conclusion, we draw attention to “The Directors’ Responsibility for the Annual Investor
Statements and Quarterly Reports” paragraph above which states that the Operator is responsible for ensuring
it operates the Managed Discretionary Account Service in accordance with ASIC Corporations (Managed
Discretionary Accounts) Instrument 2016/968.

This report has been prepared to assist the Operator in meeting their obligations under ASIC Corporations
(Managed Discretionary Accounts) Instrument 2016/968. We disclaim any assumption of responsibility for any
reliance on this report to any person other than intended users, or for any other purpose other than that for which
it was prepared.

QsSM

RSM AUSTRALIA PARTNERS
Perth, WA %ASDA RWHYTE
Dated: 25 September 2019 Partner
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