Loida Harrison

From: Wesley James

Sent: Thursday, 20 December 2018 8:47 AM

To: Loida Harrison

Subject: FW: Market Appraisals

Attachments: $18121212520.pdf; OVERDHU Investments Invoice.pdf

HI Loida, are you doing this audit?
Thanks

Wesley James

Chartered Accountant

Lowrys Accountants
PO Box 36394
Winnellie NT 0821

Tel +61 88947 2200
Fax +61 88947 1146

This email and any attachments to it are confidential.
You must not use, disclose or act on the email if you are not the intended recipient.
Liability limited by a scheme approved under Professional Standards Legislation.

From: Deborah Kernich [mailto:dkernich@bigpond.net.au]
Sent: Thursday, 20 December 2018 8:43 AM

To: Wesley James

Subject: FW: Market Appraisals

Hi Wes
Not sure who is doing our Overdhu audit but the attached is the market appraisal for the two properties.

Can you please pass on to whoever is responsible.

Cheers
Debbie

From: Tony Pickering [mailto:Tonv.Pickering@kgvoung.com.au]
Sent: Wednesday, 12 December 2018 12:53 PM

To: 'Deborah Kernich' <dkernich@bigpond.net.au>

Subject: Market Appraisals

Hi Deborah,

Re: Market Appraisal for properties 2/6 Delatour Street, Coconut Grove & 3/69 Sabine Road, Millner for Overdhu
Investments Superannuation Fund

In offering our opinion of the estimated market worth of these properties we have relied on the following
information as provided.

AT




1. 2/16 Delatour Street, Coconut Grove

e Rental income $41,600 p.a.

Outgoings:

e  Darwin City Council Rates $1,138 p.a.

e Insurance $1,496 p.a.

Approx. building area including mezzanine and upstairs office assuming can be certified if required -
369.42m?

Our appraisal is also based on most sales evidence of similar type properties within the same vicinity. Those

identified as follows: m/z/@ao/o(a/ _ % 420, 000.C0 '%4'2\06‘72_

4/8 Totem Road —sold 26/02/2018 for $300,000
7/9 Delatour Street —sold 1/10/2018 for $430,000

Based on this evidence, the expected percentage return, the current market is experiencing and our general
knowledge of the current market, we are of the opinion 2/16 Delatour Street, Coconut Grove has an estimated
market worth in the $430,000 to $440,000 gross range + GST if applicable.

2. 3/69 Sabine Road, Millner

e Rental income $17,680 p.a.
Outgoings:

e  Darwin City Council Rates $1,405 p.a.

e Insurance $1,188.18 p.a.
e PAWA $2,086.69 p.a.

Sales Evidence:

1/123 0Old McMillans Road - sold 27/07/2017 for $360,000
1/21 Brayshaw Crescent —sold 5/10/2018 for $315,000

As you may be aware value of units has decreased over the past 1-2 years and the market worth of 3/69 Sabine
Road, Millner would have also experienced the same decline.

We have also enclosed a selected record of other units currently on the market in Millner.

Based on this evidence and our general knowledge of the current market we are of the opinion 3/69 Sabine Road,
Millner has an estimated market worth in the $310,000 - $320,000 gross range.

A (v (@30 /0(9/2020 - {316,000 F32|c0!

Kind Regards,

Tony Pickering

KG YOUNG & ASSOCIATES PTY LTD
Ph: (08) 89 432 432 Fax: (08) 8981 8538

Mob: 0418 814 708

74 Cavenagh Street, DARWIN NT 0800

GPO BOX 2202, DARWIN NT 0801
tony.pickering@kgyoung.com.au
www.kgyoung.com.au



