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The M & R Victor Superannuation Fund
Statement of Financial Position

As at 30 June 2018

Note 2018 2017

$ $

Assets
Investments
Shares in Listed Companies (Australian) 2 0.00 15,802.50
Shares in Unlisted Private Companies {Australian) 3 0.00 1,170.00
Units in Listed Unit Trusts (Australian) 4 0.00 1,586.41
Total Investments 0.00 18,658.91
Other Assets
Formation Expenses 1,100.00 0.00
Distributions Receivable 0.00 39.7¢
Bank - ANZ 9067-46-749 291,060.30 261,744.07
Bank - ANZ 4794-81-357 337.12 936.62
Income Tax Refundable 0.00 233.87
Deferred Tax Asset 13,853.25 11,051.55
Total Other Assets 306,350.67 274,005.90
Total Assets 306,350.67 292,664.81
Less:
Liabilities
Income Tax Payable 37.28 0.00
Total Liabilities 37.28 0.00
Net assets available to pay benefits 306,313.39 282,664.81
Represented by:
Liability for accrued benefits allocated to members’ accounts 6,7
Victer, Mark Andrew - Accumulation 172,772.02 169,345.44
Victor, Bronwyn - Accumulation 133,541.37 123,318.37
Total Liability for accrued benefits allocated to members' accounts 306,313.39 292,664.81
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The M & R Victor Superannuation Fund

Operating Statement
For the year ended 30 June 2018

Income

investment Income
Trust Distributions
Dividends Received
Interest Received
Investment Gains
Changes in Market Values
Contribution Income
Emplayer Contributions
Personal Non Concessional
Other Income
Income Received
Total Income

Expenses
Accountancy Fees
ATO Supervisory Levy
Auditor's Remuneration
Bank Charges
Member Payments
Life Insurance Premiums
Total Expenses

Benefits accrued as a result of operations before income tax
Income Tax Expense
Benefits accrued as a result of operations

Note 2018 2017
$ $

10 37.88 75.26

9 415.00 425.00

3,863.42 4,196.49

11 3,669.05 (820.11)

13,579.45 7,941.99

0.00 143.56

0.00 69.26

21,664.90 12,031.45

1,880.00 1,877.70

258.00 2589.00

275.00 325.00

77.50 30.00

7.245.24 5,996.04

8,736.74 8,487.74

11,928.16 3,543.71

12 (1,720,42) 408.80

13,648.58 3,133.91
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The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act
1983 and associated Regulations, the trust deed of the fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the palicies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements.,

The financial statements were authcrised for issue by the Director(s).

a. Measurement of Investments
The fund initizlly recognises:

3] an investment when it contrals the future economic benefits expected to flow from the asset. For financial assets, the

trade date is considered to be the date on which control of the future economic benefits attributable to the asset
passes 1o the fund; and

(i) & financial liability on the date it becomes a party to the cantractual provisions of the instrument.

investments of the fund have been measurad at market value, which refers 1o the amount that a willing buyer could reasonably
be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Market value has been determined as follows:

0] shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations
at the end of the reporting perioad;

i) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(i) fixed-interest securities by reference to the redemption price at the end of the reporting period;

(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where
necessary, an external valuer's opinion; and

{v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent
valuer’s opinion at the end of reporting petiod.

Financial lizbilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the
end of the reporting period. The trustees have determined that the gross values of the fund’s financial liabilities is equivalent to
their market values. Any remeasurement changes in the gross values of non-current financial fiabilities {including lizbilities for
members’ accrued benefits) are recognised in the operating statement in the periods in which they cccur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

¢. Revenue
Revenue is recognised at the fair value of the consideration received or receivahble.

Interest revenue

Irterest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest
revenue is recognised upan receipt.



The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting petiod, are reflected in the statement of financial position as a receivable at market value,

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as at the
prior year-end or cost (if acquired during the period).

d. Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries, and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporting period.

e. Income Tax

The income tax expense (income) for the year comprises current income tax expense {income) and deferred tax expense
(income).

Current tax expense charged to profit or Ioss is the tax payable on taxable income. Current tax liabilities {assets) are therefare
measured at the amounts expected to be paid to {recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax liability balances during the year as well as unused tax
losses.

No deferred income tax is recognised from the initial recognition of an asset or liability where there is no effect on accounting
or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, and their measurement aiso reflects the manner in which the trustees expect to recover or
settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recegnised only to the extent that it is
probable that future taxable profit wilt be available against which the benefits of the deferred tax asset can be utilised.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results
may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future period affected.

Note 2: Shares in Listed Companies (Australian)
2018 2017



The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

BLY - Boart Longyear Limited

LCK - Leigh Creek Energy Limited - Ordinary Fully
Paid

QZL - Oz Minerals - Qrdinary Fully Paid

PPP - Pan Pagific Petroleum NI - Ordinary Fully
Paid

Tabcorp Holdings Limited

Virgin Australia Haldings Limited - Qrdinary Fully
Paid

Note 3: Shares in Unlisted Private Companies {Australian)

SLA - Solagran Limited now Prenolica Limited

Note 4: Units in Listed Unit Trusts (Australian)

APA Group

Note 5: Banks and Term Deposits

Banks

Bank - ANZ 4794-91-357

Bank - ANZ 9067-46-749

Note 6: Liability for Accrued Benefits

0.00

0.00

0.00

0.00

0.00

0.00

0.00

162.50

2,860.00

6,669.00

1,665.00

4,370.00

176.00

2018

0.00

15,902.50

0.00

2017
3

1,170.00

2018

0.00

1,170.00

0.00

2017
$

1,586.41

2018

337.12

291,060.30

1,586.41

291,397.42

2017

936.62

261,744.07

262,680.69




The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

2018 2017

$ $

Liability for accrued benefits at beginning of year 292,664.81 289,530.90
Benefits accrued as a resuit of operations 13,648.58 3,133.91
Current year member movements 0.00 0.00
Liability for accrued benefits at end of year 306,313.39 292,664.81

Note 7: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund {or any factor other than resignation
frem the plan) and include benefits which members were entitled o receive had they terminated their fund membership as at the end
of the reporting period.

2018 2017
$ $
Y 3
ested Benefits 306,313.39 292,664.81
Note 8: Guaranteed Benefits
No guarantees have been made in respect of any part of the liability for accrued benefits.
Note 9: Dividends
2018 2017
$ $
OZL - Oz Minerals - Ordinary Fully Paid 180.00 180.00
Tabceorp Hoidings Limited 235.00 245.00
415.00 425.00
Note 10: Trust Distributions
2018 2017
$ $
APA Group 37.98 75.26
37.98 75.26
Note 11:Unrealised Movements in Market Value
2018 2017



The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Shares in Listed Companies (Australian}
BLY - Boart Longyear Limited

LCK - Leigh Creek Energy Limited - Ordinary Fully
Paid

OZL - Oz Minerals - Ordinary Fully Paid

PPP - Pan Pacific Petroleurn NI - Ordinary Fully
Paid

Tabcorp Holdings Limited

Virgin Australia Holdings Limited - Ordinary Fully
Paid

Shares in Unlisted Private Companies {Australian)

8LA - Solagran Lirnited naw Prenalica Limited

Uniis in Listed Unit Trusts {Australian)

APA Group

Total Unrealised Movement

Realised Movements in Market Value

Shares in Listed Companies {Australian)
BLY - Boart Langyear Limited
Boart Longyear Limited

LCK - Leigh Creek Energy Limited - Ordinary Fully
Paid

OZL - Oz Minerals - Ordinary Fully Paid
Tabcorp Holdings Limited

Virgin Australia Holdings Limited - Ordinary Fully
Paid

Zeta Resources Limited

18,880.58

17,380.22

12,541.77

16,557.75

2,137.26

694.90

69,192.48

(422.50)

(2,080.00)

1,584.00

360.00

{200.00)

{49.50)

(1,170.00)

(808.00)

(1,170.00)

0.00

0.00

{931.30)

(931.30)

{12.11)

67,091.18

{(12.11)

2018

(19,982.58)
26.99

(14,358.89)

(10,527.45)
(2,238.87)

(540.90)

(16,545,25)

(820.11)

(64,166.95)

2017

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00




The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Units in Listed Unit Trusts {Australian)

APA Group 744.82 0.00
744.82 0.00

Total Realised Movement (63,422.13) 0.00
Changes in Market Values 3,669.05 (820.11)

Note 12: Income Tax Expense

2018 2017
The components of tax expense comprise $ S
Current Tax 1,081.28 486.13
Defetred Tax Liability/Asset {2,801.70) (76.33)
Income Tax Expense (1,720.42) 409.80

The prima facie tax on benefits accrued before incame tax is reconciled to the income tax as follows:
Prima facie tax payable on benefits accrued before income tax at 15% 1,789.22 531.56

Less:
Tax effect of:

Naon Taxable Contributions 0.00 21.53
Increase in MV of Investments 10,063.68 0.00
Realised Accounting Capital Gains (9.513.32) 0.00
Accounting Trust Distributions 570 11.29
Add:
Tax effect of:
Decrease in MV of Investments 0.00 123.02
Franking Credits 27.33 24.89
Taxable Trust Distributions 3.1¢ 5.61
Rounding {0.23) {a.21)
Income Tax on Taxable Income or Loss 1,263.45 652.05

Less credits:

Franking Cradits 182.17 165.92



The M & R Victor Superannuation Fund

Notes to the Financial Statements
For the year ended 30 June 2018

Current Tax or Refund 1,081.28 486.13




The M & R Victor Superannuation Fund
Victor Super Pty Ltd ACN: 624002295

Trustees Declaration

The directors of the trustee company have determined that the fund is not a reporting entity and that the special purpose financial
statements should be prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The directors of the trustee company declare that;

0

(i)

(iif)

the financial statements and notes to the financial statements for the year ended 30 June 2018 present fairly, in all material
respects, the financial position of the superannuation fund at 30 June 2018 and the results of its operations for the year ended on
that date in accordance with the accounting policies described in Note 1 to the financial statements;

the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the

requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2018.

Specifically, the directors of the trustee company declare that;

- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a
disqualified person;

- the fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the
Superannuation Industry (Supervision) Act 1993 and req13.14 of the Superannuation Industry (Supervision) Act 1994; and

- to the knowledge of the directors of the trustee company, there have been no events or transactions subsequent to the
balance date which could have a material impact on the fund. Where such events have occurred, the effect of such events
has been accounted and noted in the fund’s financial statements.

Signed in accordance with a resolution of the directors of the trustee company by:

Mark Andrew Victor
Victor Super Pty Ltd
Director

Victor Super Pty Ltd
Director

26 July 2018



The M & R Victor Superannuation Fund
Members Statement

Mark Andrew Victor
1 Logan Road

Woolloongabba, Queensland, 4102, Australia

Your Details

Date of Birth ;

Age:

Tax File Number:

Date Joined Fund:
Service Pericd Start Date:
Date Left Fund:

Member Code:

Account Start Date
Account Phase:

Account Description:

18/05/1964
54
Pravided
06/02/1998

VICMAROOCO1A
06/02/1998
Accumulation Phase

Accumuiation

Nominated Beneficiaries
Vested Benefits

Total Death Benefit
Current Salary

Previous Salary
Disability Benefit

N/A
172,772.02
1,199,546.02
0.00

0.00
684,130.00

Your Balance
Total Benefits

Preservation Companerts

Preserved

Unrestricted Non Preserved

Restricted Non Preserved

Tax Components

Tax Free
Taxable

172,772.02

172,772.02

2,071.66
170,700.36

125,000 -

100,000
75,000 -
50,000 -

25,000 -

2018

Your Detailed Account Summary

Opening balance at

01/07/2017

This Year
169,345.44

1 : ‘uring the perl

Employer Contributions

3,352.75

Personal Contributions {Concessional)

Personal Contributions (Non Concessional)

Government Co-Contributions
Other Contributions

Proceeds of Insurance Policies
Transfers In

Net Earnings

Internal Transfer In

3,250.46

. : \ :

Pensions Paid
Contributions Tax
Income Tax

502.91
(2,125.44)

No TFN Excess Contributions Tax

Excess Contributions Tax
Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid
Management Fees

Mermber Expenses

Benefits Paid/Transfers Qut
Superannuation Surcharge Tax
Internal Transfer Out

Closing balance at

30/06/2018

4,808.16

172,772.02




The M & R Victor Superannuation Fund
Members Statement

Bronwyn Victor
1 Logan Road

Woaolloongabba, Queensland, 4102, Australia

Your Details Nominated Beneficiaries N/A
Date of Birth ; 05/11/1966 Vested Benefits 133,541.37
Age: 51 Total Death Benefit 1.110,873.37
Tax File Number: Provided Current Satary 0.00
Date Joined Fund: 15/12/2004 Previous Salary 0.00
Service Period Start Date: 11/03/1993 Disability Benefit 651,553.00
Date Left Fund:
Member Code: VICBROOOOO1A
Account Start Date 15/12/2004
Account Phase: Accumulation Phase
Account Deseription: Accumulation
Your Balance Your Detailed Account Summary
Total Benefits 133,541.37 This Year
. Opening balance at ~ 01/07/2017 123.319.37
Preservation Components
Preserved 133,541.37 Increases to Member account during the period
Unrestricted Non Preserved Employer Contributions 10,228.70
Restricted Non Preserved Persanal Contributions {Cancessional)
Tax C Personal Contributions (Non Concessional)
17995 orr o
Taxabie 133,361.42 Proceeds of Insurance Policies
Transfers In
Net Earnings 2,516.66
Internal Transfer In
D Mem . iod
125,000 - Pensions Paid
Contributions Tax 1,534.00
100,000 - Income Tax » (1,449.72)
No TFN Excess Contributions Tax
e Excess Contributions Tax
75,000 Refund Excess Contributions
Division 293 Tax
50,000 - - Insurance Policy Premiums Paid 2,437.08
Management Fees
Member Expenses
25,000 - Benefits Paid/Transfers Out
Superannuaticn Surcharge Tax
Internal Transfer Out
Closing balance at  30/06/2018 133,541.37




o LESDN0L  6102/20/90
4Ll Ald -/120¥20d 1d
95'592'Z SITOAD L3NV 4 lakoldwg 956922 Ishoidwz  sooyiedng wow4 L10gi10/82
ZZ9PL990L
aLriAld ~LLLQYEDd Tid
€L'eel’l SITOAD 13NYid Jakoidwiz £L€EL'L fefoidwz  soj0yDusdng WoOM4 2402120/82
|gugissacuoy JeURiSS8U0D uojdiasaq
18BY0 ~UoN |euolssasuo) Jafo[dwig adA | uonngpjuon samasay 1BY10 =UON |euo|ssaouon adA] uvopnqujuosn uojjoesuel ) Ieq
ejeq weangiadng ejeq Jebpa
ufmuoag 4oyoIp
potsfibuf joN piemiod Buug vy 000 TV 000 81801 YiIN ABIPUY NIBW I0WIA
Parefibu) JoN premiod Buug wiN 00'0 812 00'0 2180} VIN UAMUOIG I0J2IA
uonIsod juauny [ejor 810z 1102 90T §102 de3 piesmuoy Suug Jsquray
sdey piemiod Bung 59N
de) mojeg 00°000'001 00°000'001 000 [BUO|S533U0-UON
ded mopg Gz ip9'Lz 00°000'sZ G1z5e's [BUQISSHOUOD MBIPUY YIBW "J0JIIA
deD moldg 00'000°00L 00°000'001 000 [euolssasuog-UoN
deg molag 0C'€Lsi bl 00°000'sZ 0.'922'01 [BUO[SS20U0Y) uAMuoIg JOJ0IA
uaf)isod jusung dep suepnquUIueD ad&), uopnqryuon PN EY

sde) uonngriuon

WY B Uil spuny ssoior [enpiapy) sad S| aoueleq Jedng [eley g,

SH6L5°CL 00°0 00’0 00°0 SY6.L5'C) Siaquiaiy fly

Glese'e 000 009 Q00 GIZ8E'e ¥ Sre'saL £G Pa6L/G0/61 MBIDUY NIBN 'IojoIp

0'9e2'0t 000 000 000 0L'9zZ°01 LEGLE'ETL Qs 9961/ L/SO UAMUOG “IONOIA
1.{210Z190/0¢ 18} (Lrozreos0% 12)

lejor SOA1959Y 18410 [BUOISSOIU0D-UCN [eUQ|SS32U0) auejeq Jadng jejoy afiy a0d 2quIay

Aewwing

810¢ aunr o¢ - 10z ANt Lo poued 8y 1o

JHoday umopealg suonnqiiuon

pung uogenuueladng J0)32IA N 2 N oYL



000 00’0 00°0 SY6L5'CL
000 0070 §1'Z58'¢ q0°Q 00°0 00'0 §2'268°¢
ai7 Ald
¥B18S°1 SATDAD 1INV Jado|dg
QLT ALd
£€9'19¢ SFICAD LINV I tekodwz
¥2195°E Jakojdwg
£Y 197 JaAo|dwig
Ji'tAld
8C°605'L SATOAD 13NV1d Jahoidwz
826054 Jakopduwg
[euc|ssauen leuojssasuos
BE:1T}Te) -UaN HETT B RTT) Jafo|dwg  edAL uopnqiuog SOAIASaY NE:1T)Tg) -UON feuo1ssaauen adAJ uonnqiyuon
Bje(] weossgladng ejeq Jafipay
00°Q 00°0 02°922'01L 406 0670 00°0 0.922'0L
aQLtAld
96vEr'E SFIOAD LINV I tafodwz
aii Ald
LE'G88°L SITOAD 13NV Td taforduz
86 VEY'E tafodwy
1£°688'L 1ofojdwz
QLT ALd :
#1°208') SIT0AD LINVd Jakojduwz
v17208'L tahoiduig

izsooL

8102/20/30

siaquiaw [je Joj [e}o]

AIPUY NIB 10j0IA - [BYOL

anNn4

H3dNS YOLIIA

o P WG90S225L L
81408204 Td
OYDRdng WoM4
annd

HIdNS YOLDIA

o % WES052ZSELE
BL¥0820d T/d
SAoYJedng WO

LL2228801
“£10L€20d 1id
SACYDLBANS WO
uonduoseq
uojoesues)

8102/50/50

810¢/G0/S0

8102/¥0/0€

810¢/v0/08

L}02/0L/62

LIQ2/0LILC

eq

MUY IR “10J0IA

ufmuorg 103914 - {B101

626902211
8110520d Wd
BAoYBdNg oYL
56902211
-8110620d Vd
[0i0yJusdng WOy

£.228801
-£101£Z20d V/d
a0joyRdng WoH 4

PLo¥19901

8102/20/€0

8102/20/€0

810¢/20f¢0

8102/20/20

L1 0¢/0L16¢

£102/01LE



