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Discussion with client:
On the commencement of COVID 19, the lessee was fully shut down for a couple of months, and negotiated with the Trustee to pay the Fund 15% of Gross Revenue ongoing for an undefined period (as per mutual agreement attached).
The Trustee agreed to these terms as they would rather have a lessee and receive a lower return on the building than have it vacant with no income.  The trustee does not want to sell the building.
As shown in the bank statements, these payments have gradually increased each month back up to between $10,000 - $12,000 per month towards the end of financial year and into 2022.  On average at $11,000 per month this is now a 6% return on the market value of the property of $2,100,000, which the trustee is willing to accept until all COVID 19 restrictions are lifted .
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