
 
JAB SXSeU FXQd  

PURMecWed IQYeVWPeQW SWUaWeJ\ 
 

  
OYeUYLeZ 
 
7KH DLP RI WKLV VWUDWHJ\ LV WR SURYLGH WKH MHPEHUV ZLWK DQ LQFRPH RQ UHWLUHPHQW. 
 

IQYeVWPeQW ObMecWLYeV 
 
7KH 7UXVWHH ZLOO DW DOO WLPHV DFW SUXGHQWO\ WR PD[LPLVH WKH UDWH RI UHWXUQ, VXEMHFW WR DFFHSWDEOH ULVN SDUDPHWHUV, DQG PDLQWHQDQFH RI 
DSSURSULDWH GLYHUVLILFDWLRQ DFURVV D EURDG UDQJH RI DVVHWV. 
 
HDYLQJ FRQVLGHUHG WKH ULVN SURILOH RI WKH IXQG DQG WKH PHPEHU'V QHHGV DQG FLUFXPVWDQFHV, WKH WUXVWHH KDV DGRSWHG WKH IROORZLQJ REMHFWLYHV 
IRU WKH LQYHVWPHQW RI DVVHWV RI WKH IXQG; 

x WR DFKLHYH DQ LQYHVWPHQW UHWXUQ (EDVHG RQ PDUNHW YDOXHV DQG QHW RI WD[ DQG FKDUJHV) WKDW H[FHHGV WKH CPI E\ DW OHDVW 3% SHU 

DQQXP ZKHQ PHDVXUHG RYHU D UROOLQJ 5 \HDU SHULRG. 

x WR KDYH D SUREDELOLW\ RI ]HUR RU QHJDWLYH UHWXUQV LQ DQ\ 12 MRQWK SHULRG RI OHVV WKDQ RQH LQ ILYH \HDUV; DQG 

x KDYH VXIILFLHQW OLTXLGLW\ WR PHHW OLDELOLWLHV DV DQG ZKHQ WKH\ IDOO GXH. 
 
 

IQYeVWPeQW SWUaWeJ\ 
 
7KH IXQG ZLOO LQYHVW LQ D SRUWIROLR RI DVVHWV DFFRUGLQJ WR PDUNHW FRQGLWLRQV DQG ZLWKLQ WKH UDQJHV VSHFLILHG EHORZ: 
 
 

AVVeW AOORcaWLRQ  
 
7KH WDUJHWHG DVVHW DOORFDWLRQ ZLOO EH LQ WKH IROORZLQJ UDQJHV: 
 
AVVHW CODVV 7DUJHW 5DQJH BHQFKPDUN 

AXVWUDOLDQ 6KDUHV 0 - 0 % 0 % 

IQWHUQDWLRQDO 6KDUHV 0 - 0 % 0 % 

CDVK 10 - 20 % 15 % 

AXVWUDOLDQ FL[HG IQWHUHVW 0 - 0 % 0 % 

IQWHUQDWLRQDO FL[HG IQWHUHVW 0 - 0 % 0 % 

MRUWJDJHV 0 - 0 % 0 % 

DLUHFW PURSHUW\ 80 - 90 % 85 % 

LLVWHG PURSHUW\ 0 - 0 % 0 % 

OWKHU 0 - 0 % 0 % 
 
QXDOLW\ FRPSDQLHV DQG WUXVWV DV VXSSRUWHG E\ UHVHDUFK DQG IXQGDPHQWDO DQDO\VLV ZLOO EH VHOHFWHG. DLUHFW LQYHVWPHQWV LQ SURSHUW\, DUWZRUN 
DQG OHDVH HTXLSPHQW PD\ IRUP SDUW RI WKH VWUDWHJ\ SURYLGHG WKHUH LV VXIILFLHQW EDVLV IRU WKH GHFLVLRQ. 
 
 

IQVXUaQce 
 
7KH 7UXVWHHV KDYH FRQVLGHUHG DQG FRQVXOWHG PURIHVVLRQDO AGYLFH ZKHUH QHFHVVDU\ WR HQVXUH WKDW DOO IXQG PHPEHUV KDYH WKH FRUUHFW W\SH 
DQG OHYHO RI LQVXUDQFH. IQVXUDQFH PD\ EH KHOG ZLWKLQ RU RXWVLGH WKH 6M6F. 
  
 
 

ReYLeZ aQd MRQLWRULQJ 
 
7KH WUXVWHHV ZLOO PRQLWRU DQG UHYLHZ WKH IXQG'V LQYHVWPHQW DFWLYLWLHV RQ D UHJXODU EDVLV DQG WR FRPPXQLFDWH ZLWK WKH PHPEHUV VKRXOG WKH\ 
IHHO WKDW DQ\ FKDQJH LQ VWUDWHJ\ LV QHFHVVDU\ LQ RUGHU WR DFKLHYH WKH IXQG'V REMHFWLYH.  
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