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These are the Terms of Engagement (“Terms”). This Agreement is 

constituted by these Terms and any other later document that we advise 

you becomes part of, or varies this Agreement. These Terms confirm our 

understanding of the nature and the limitations of the services we will 

provide. 

PURPOSE, SCOPE AND OUTPUT OF ENGAGEMENT 

Our firm will provide Accounting and other professional services, which 

will be conducted in accordance with the relevant professional and ethical 

standards issued by the Accounting Professional & Ethical Standards 

Board Limited (APESB). The extent of our procedures and services will be 

limited exclusively for this purpose only. As a result, no audit or review 

will be performed and, accordingly, no assurance will be expressed. Our 

engagement cannot be relied upon to disclose irregularities including 

fraud, other illegal acts and errors that may exist. However, we will inform 

you of any such matters that come to our attention. 

RESPONSIBILITY FOR YOUR WORK 

Over the years our firm has established a cost effective structure, 

incorporating a Team of Professional Accountants and Assistants to 

provide you with an economical service. 

When dealing with your affairs many general administration and basic 

accounting problems may be handled by the team, which will allow 

Partners to be available for telephone advice, consulting and other more 

complex issues. 

The Partners are ultimately in charge of your affairs and responsible for 

all of the matters relating to your file. 

The team attends to certain functions relating to your affairs.  This is done 

to afford you the most cost effective service possible. Of course, all work 

attended to by team is supervised and reviewed by Partners or Senior 

Managers. The team who assist in providing you with your Professional 

Accounting Service is set out on the final page of this agreement together 

with indicative charge rates. 

RELATIVE RESPONSIBILITIES AND CONFIDENTIALITY 

The conduct of this engagement will be carried out in accordance with 

the standards and ethical requirements of Chartered Accountants 

Australia and New Zealand, which means that information acquired by 

us in the course of the engagement is subject to strict confidentiality 

requirements.  We will not disclose any information relating to your affairs 

to any third party without your consent, unless required by law. 

You may provide us with permission to disclose your confidential 

information in certain circumstances, or place conditions on the 

disclosure of certain confidential information. If you do so, we will have 

permission to disclose the relevant information accordingly, in the 

performance of our services, unless you instruct us otherwise in writing. 

Our files may, however, be subject to review as part of the quality control 

review program of Chartered Accountants Australia and New Zealand, 

who monitor compliance with professional standards by its members. We 

advise that by signing this agreement you acknowledge that, if requested, 

our files relating to this engagement may be made available under this 

program.  Should this occur, we will advise you prior to releasing any files. 

 

 

We may on occasion use external contractors and/or third parties to 

undertake some of the work on your file and they may have access to 

your information.   

This will only be done if strict confidentiality agreements are entered into 

between us and the associated entities to prevent any unauthorised use 

of this information. 

We may also provide your information to our associated entities for 

services that we believe will be of value to you. Once again, this will only 

be done if strict confidentiality agreements are entered into between us 

and the associated entities to prevent any unauthorised use of this 

information. 

OTHER RECOMMENDATIONS OF CHARTERED ACCOUNTANTS 

AUSTRALIA AND NEW ZEALAND 

Chartered Accountants Australia and New Zealand has determined 

minimum standards with regard to service and, in accordance with those 

recommendations, our practice:  

a) uses properly trained and supervised staff to maintain quality 

standards and ensures that all qualified staff undertake a minimum 

of 40 hours of continuing professional education each year; 

b) maintains professional independence at all times; 

c) establishes and operates satisfactory quality control procedures; 

d) bases our fees on the chargeable time of each staff member.   

e) records all time so as to enable you to be aware of the extent of the 

work performed for you; and 

f) will, if requested, provide an estimate of our billing prior to the 

commencement of an engagement. 

 

YOUR OBLIGATIONS AND RIGHTS 

We are required to advise you of your rights and obligations where we 

are acting for you on taxation matters.  In relation to the taxation services 

provided: 

 It is your obligation to provide us with all information that you 

reasonably expect will be necessary to allow us to perform work 

contemplated under this engagement within a timely manner or as 

requested. This includes providing accurate and complete responses 

to questions asked of you by us within a reasonable timeframe. 

Inaccurate, incomplete or late information could have a material 

effect on our services and/or our conclusions and may result in 

additional fees. We will not verify the underlying accuracy or 

completeness of information you provide to us. 

 

 You are also required to advise us on a timely basis if there are any 

changes to your circumstances that may be relevant to the 

performance of our services. Specifically, if any subsequent event 

results in the information you provided to us being inaccurate, 

incomplete or misleading, then you are obliged to advise us as soon 

as possible. We take no responsibility to the extent that our advice is 

inaccurate, incomplete or misleading because it is based on 

inaccurate, incomplete or misleading information being provided to 

us. 

 

 By accepting the terms of this agreement, you will be taken to have 

agreed that the performance of our services is dependent on the 

performance of your obligations relating to disclosure and record-

keeping. 

 



  

                            Terms of Engagement 

 

 The Taxation Administration Act 1953 contains specific provisions 

that may provide you with ‘safe harbours’ from administrative 

penalties for incorrect or late lodgement of Returns if, amongst other 

things, you give us ‘all relevant taxation information’ in a timely 

manner (the safe harbour provisions apply from 1 March 2010).  

 

 Accordingly, it is to your advantage that all relevant information is 

disclosed to us as any failure by you to provide this information may 

affect your ability to rely on the ‘safe harbour’ provisions and will be 

taken into account in determining the extent to which we have 

discharged our obligations to you. 

 

 You are also required to advise us if you become aware of any 

conflict of interest or potential conflict of interest. Generally, a conflict 

of interest is any event which may result in us becoming unable to 

remain objective in the performance of our services to you. Some 

examples of events which could give rise to a conflict of interest or 

potential conflict of interest during this engagement are changes to 

your business circumstances, events affecting your family (e.g. death 

and/or marriage breakdown) or a legal action commencing against 

you. 

 

 You are subject to the self-assessment system in relation to any of 

your Income Tax Returns. The Commissioner is entitled to rely on any 

statements made in your Income Tax Returns. Where those 

statements are later found to be incorrect, the Commissioner may 

amend your Income Tax Assessments and, in addition to any tax 

assessed, you may also be liable for penalties and interest charges. 

 

 You have an obligation to keep proper records that will substantiate 

the Taxation Returns prepared and which will satisfy the 

substantiation requirements of the Income Tax Assessment Act.  

Failure to keep such records could result in claims being disallowed, 

additional tax being imposed, and the imposition of penalty or 

general interest charges. 

 

 You are responsible for the accuracy and completeness of the 

particulars and information required to comply with the various 

Taxation Laws. We will use this information supplied in the 

preparation of your Returns. 

 

 Your rights as a taxpayer include: 

 

- The right to seek a Private Ruling; 

- The right to object to an assessment by the Commissioner; 

- The right to appeal against an adverse decision by the 

Commissioner. 

 

Certain time limitations may exist for you to exercise these rights.  

Should you wish to exercise these rights at any time, you should 

contact us so that we can provide you with the relevant timeframes 

and to discuss any additional requirements which may exist. 

OUR OBLIGATION 

We have a duty to act in your best interests. However, the duty to act in 

your best interests is subject to an overriding obligation to comply with 

the law, even if that may require us to act in a manner that may be 

contrary to your interests. For example, we could not lodge an income 

tax return for you that we knew to be false in a material respect. 

 

We also have an obligation to ensure that we manage conflicts of interest 

as they arise. In this regard, we have arrangements in place to ensure that 

we manage potential or actual conflicts of interest.  

The effective operation of these arrangements depends, in part, on you 

complying with your obligation to disclose any potential conflicts of 

interest to us. 

Unless otherwise stated, this opinion is based on the Australian Tax Law 

in force at the date of the provision of the advice and/or services.  

It is your responsibility to seek updated advice if you intend to rely on our 

advice at a later stage, due to frequent changes made to Australian Tax 

Law.  

OWNERSHIP OF DOCUMENTS 

All original documents obtained from you arising from this engagement 

will remain your property. However, we reserve the right to make a 

reasonable number of copies of the original documents for our records. 

Our engagement will result in the production of Income Tax Returns and 

Financial Statements. Ownership of these documents will vest in you. All 

other documents produced by us in respect of this engagement will 

remain our property. 

We have a policy of exploring a legal right of lien over any of your 

documents in our possession in the event of a dispute between us. We 

have also established dispute resolution processes, details of which are 

available on request. 

LIMITATION OF LIABILITY 

Our liability may be limited by a scheme approved under Professional 

Standards Legislation. Further information on the scheme is available 

from the Professional Standards Council at 

http://www.psc.gov.au/ 

REVIEW AND PREPARATION OF FINANCIAL STATEMENTS 

As and when required throughout the year we will review your records 

and where applicable process certain data to enable the preparation of 

Interim and End of Year Financial Statements. The Financial Statements 

will be based on the information you provide to us and other information 

that our office accesses. As a result: 

- You and your employees are responsible for the maintenance of the 

accounting systems and internal controls for your business entities. 

That includes the keeping and maintenance of all required books of 

account. 

 

- Our firm is not being engaged to conduct a statutory audit of the 

financial records of any of your business entities and we will not express 

an Auditor’s opinion as to the truth and fairness of the Financial 

Statements (unless otherwise specifically requested to do so). 

 

- Our reports will be prepared for distribution to proprietors for the 

purpose noted above.  We disclaim any assumption of responsibility 

for any reliance on our report to any person other than the proprietor 

and for any purpose other than for which it was prepared. Our reports 

will contain a “Compilation Report” to this effect. 
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PREPARATION & LODGEMENT OF INCOME TAX RETURNS  

 

We will prepare and lodge all Income Tax Returns based on the Financial 

Statements prepared, as well as information you provide to us in relation 

to your business and personal tax affairs. 

We are required by the Tax Agents Services Act 2009 to satisfy ourselves 

as to the reasonableness of the information and claims being made in 

your Income Tax Returns.   

The Legislation provides the basis for this and may require us to make 

further enquiries with you from time to time in relation to your Taxation 

Returns.  Where possible, we will endeavour to identify the information 

that will be required in advance. 

We are entitled to rely on the records provided as being both accurate 

and complete.  

We will have your Income Tax Returns lodged on time, as required by the 

Australian Taxation Office, providing we are in receipt of all information 

to prepare your Returns no later than three months prior to the due date 

for lodgement. This avoids the delays that generally occur in our Firm just 

prior to lodgement dates. 

We will take all possible steps to have your Returns lodged on time, 

however we offer no guarantee unless we have received the information 

within the abovementioned timeframe.   

We also advise that we are legally prevented from electronically lodging 

your Income Tax Returns until such time as we receive a signed 

Declaration back in our office to do so. 

When Returns are left to the last minute, due to time constraints it may 

not be possible to have them forwarded to you for signature and a signed 

Declaration back in our office to enable lodgement by the due date. 

CORPORATE AFFAIRS MATTERS 

There are various requirements of the Australian Securities & Investments 

Commission (ASIC) that have to be adhered to in relation to Companies 

that you may be involved with. This includes notifying ASIC of various 

changes to the details of Directors and Shareholders, preparation and 

lodgement of Annual Company Statements etc. 

We will prepare and lodge the appropriate documents in relation to 

matters that affect your company as soon as practical after being 

provided with the information. These will be forwarded to you for 

signature prior to lodgement.  Many of these documents must be lodged 

within a short period of time after the change occurs.   

In this regard, documents not returned to our office by the due date will 

incur additional lodgement fees and/or additional processing fees. You 

will be advised of relevant due dates for lodgement. 

The Corporate Affairs Division of our practice utilises an electronic 

recording system to keep track of all company data.  It is not possible to 

maintain the integrity of this system if documents are lodged by other 

means.  We are still required to input the details of a change into our 

electronic system.  In this regard, we must be informed of any changes 

or matters that may affect your companies. 

 

 

BUSINESS ACTIVITY STATEMENTS AND INSTALMENT ACTIVITY 

STATEMENTS 

Should we be instructed by you, we will prepare and lodge the 

appropriate BAS and IAS as and when required on a quarterly or monthly 

basis as soon as practical after being provided with the information to do 

so. At present, the deadline for lodgement of these documents is the 28th 

day after the end of each quarter (for quarterly lodgers). However, as Tax 

Agents, we are given a further four (4) week extension, but this must be 

lodged through our Tax Agent system. 

If we are not provided with the information by the 14th day of the 

particular lodgement month, we will not be able to guarantee that we will 

have the above Statements lodged on time.  This is due to the extra-

ordinary level of work imposed by the Australian Taxation Office on our 

Firm during the two weeks prior to lodgement dates. 

If the information is provided later than the 14th day of the said month, 

we will endeavour to have the documents lodged by the due date, 

however we offer no guarantees, and penalties for late lodgement may 

be imposed (subject to extensions that may be provided by the Australian 

Taxation Office from time to time). 

FRINGE BENEFIT TAX MATTERS  

Should we be instructed by you, we will prepare and lodge the 

appropriate Fringe Benefits Tax Returns and advise you of your 

appropriate liability. 

In some cases, we will calculate the private use component of various 

expense payments and advise you how this amount should be 

reimbursed to the business to minimise your Fringe Benefits Tax liability. 

In March each year we will forward you details of the information we will 

require to enable the above to be undertaken.  At this time we will advise 

you of the date that we require the information, to enable the work to be 

carried out in a timely and efficient manner. 

SPECIFIC MATTERS TO BE RESEARCHED 

From time to time you may request advice from us which may not be 

able to be provided immediately, due to the issues and facts to be 

considered.   

With the multitude of Taxation Laws which we must now consider 

including general Income Tax, Fringe Benefits Tax, Capital Gains Tax, 

Goods & Services Tax as well as other non-taxation issues such as 

Superannuation, WorkCover etc, some questions you may ask may seem 

simple, however due to all of the above, it may not be possible to provide 

you with an immediate answer. 

More and more we are required to research and thoroughly consider all 

of your particular facts as they relate to the above Legislation, which not 

only takes time, but also involves the use of our Professional Team and 

external Consultants. 

In these circumstances, the time taken by our team to research and 

provide you with the appropriate response will be recorded through our 

Work In Progress System. 
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We will endeavour to provide you with an immediate and quick answer 

where appropriate, however to ensure that you receive a professional 

service and accurate advice a more detailed investigation into the facts 

may be required. 

In addition, many questions may seem basic or similar to previous 

requests for advice, however every case generally has a different factor 

to be considered to the previous case and, as a result, may have a 

different outcome which warrants the additional research.  

AUTHORITY TO ACT ON YOUR BEHALF WITH THE ATO 

There are a number of functions we are required to carry out on your 

behalf with the Australian Taxation Office and in particular the following 

accounts for you and your associated entities. 

 Income Tax Account 

 Integrated Client Account 

 BAS Roles 

 

The Australian Taxation Office have advised that if we hold a signed 

Authority from clients to act on their behalf, then we can make various 

changes as they arise and lodge the required documents without the 

need for your signature each and every time, for instance change of 

addresses. Once you authorise our firm to act on your behalf (by signing 

this Engagement Agreement), we will undertake these functions until 

otherwise directed by you. 

OTHER AREAS OF LAW 

Naturally, there are numerous other Federal and State Legislations that 

may affect you, such as Payroll Tax, QBCC licensing matters (for clients in 

the building industry) and WorkCover.  We will attend to lodging 

documents in relation to the above as requested. However, as we do not 

deal with these matters every day, our advice on these matters will be 

limited to an “as requested” basis. 

We are not permitted by law to advise in relation to legal matters (other 

than Taxation Law) such as Stamp Duty. We can provide general 

information as to the applicability of Stamp Duty Laws, if required, 

however we will refer you to your Legal Advisors for this advice. 

If requested by you, we will endeavour to advise you of other areas of 

Law that may affect various transactions you undertake.  If we are not 

able to provide you with advice, we can refer you to a suitably qualified 

professional, from whom you can seek the appropriate advice. 

TELEPHONE & EMAIL ADVICE 

Telephone and email communications and advice are recorded in writing 

on your file for quality assurance and professional indemnity insurance 

purposes.  

We encourage you to telephone or email us for advice on matters of 

concern.  However simple, the advice may save you significant time and 

money. 

Our fees are based on time, which includes telephone calls and email 

correspondence. Time spent by our team in relation to these matters will 

be recorded on your WIP and may be billed to you at the discretion of 

the partner in charge. 

 

 

PRINCIPLES OF DETERMINING FEE LEVELS 

Chartered Accountants Australia and New Zealand recommends that its 

members conform to prescribed guidelines in determining fee levels.  

Chartered Accountants Australia and New Zealand does not issue a 

standard scale of professional fees due to the diversity of services offered 

by Chartered Accountants and the degree of skill attached to those 

services. Additionally, the Institute does not intervene between an 

Accountant and client on the question of professional fees charged.   

However, Chartered Accountants Australia and New Zealand has issued 

guidelines for establishing fee levels to ensure that, on the one hand you 

are fairly charged and, on the other, that our firm is remunerated 

appropriately for the services we perform for you. 

The charge-out rates applied to the time incurred take account of staff 

salaries, direct costs associated with providing the service, and indirect 

costs associated with operating our practice.  These rates are reviewed 

on a periodic basis. 

Special services, such as review and investigation assignments, 

management advisory services, and the need to provide these services 

with little or no prior notice, requires us to ensure we have the available 

staff with the necessary qualifications to handle all challenges that we may 

face.   

With ever changing taxation and other laws, we are required to undertake 

significant education and training programs to ensure that we have the 

ability to provide you with the right advice.  On many occasions (due to 

the ever changing laws), it is a necessity that specialist research will be 

undertaken on particular matters that pertain to your file.  A clear record 

of this time is maintained. 

The manner in which we monitor the work carried out for you is based 

on the time we spend in relation to your affairs.   

This is the same as many other professionals charge for the services they 

provide. The time is recorded in ‘Time Records’ we keep for you and 

when the job is completed, we use this as a guide to determine your fees. 

While we are required to record all time, it does not mean we will bill you 

for that time.   

To ensure an equitable remuneration to our Firm for the services we 

provide, an efficient record is maintained of time spent on your file. 

We do not necessarily bill you for all the time that is allocated to your file, 

but the recording system does provide us with a guide as to the amount 

of time we have utilised in providing you with the highest quality service 

possible. 

ISSUING OF FEES 

From time to time, we will issue invoices to you for the work that is carried 

out.   

It may be appropriate to issue you with monthly or quarterly billings, 

which will assist in your cashflow management, rather than receiving one 

invoice at the end of each year.   It is our intention to bill on a regular 

basis or when your work in progress reaches $1,000. 
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We will also invoice you for specific projects that may be carried out, as 

and when these projects are completed, or throughout the project if they 

are for an extended period of time. 

RESPONSIBILITY FOR PAYMENT OF ACCOUNTS  

This Engagement Agreement sets out the conditions of the engagement 

between ourselves and yourself personally. Some of your affairs may 

relate to a business that is operated via one or more other entities, 

however the issuing of fees and the carrying out of the work is undertaken 

on your behalf. 

It is appropriate for accounts to be paid by an associated business entity, 

however responsibility for unpaid accounts will be addressed to yourself 

personally. 

If at any time you have a problem with your account and are unable to 

resolve the matter with our Account Administrator, please feel free to 

contact me personally. 

TRUST ACCOUNT 

We maintain a separate trust account for dealing with all money and 

property received from you or on your behalf, except for amounts 

received from you in payment of our fees. We may apply these funds in 

payment of our bill with your written authorisation. 

DESTRUCTION OF RECORDS 

 

Under the current Corporations Law, you are required to retain your 

company records for a minimum of seven years. 

After this seven year period our office will confidentially dispose of these 

old files, being workpapers and correspondence files. 

If you would like your records returned to you in this regard, please notify 

our office when returning your acceptance. 

REFERRALS 

Our firm may refer you to an external service provider in circumstances 

where we believe them to be a good fit for you. In no way do we do this 

with the expectation of referrals or work from the provider in return. 

There are associated entities that we may enter into a joint venture 

agreement with, for which we would receive a share of the profit. As of 

May 2021, the directors of HW One being Brendan Podevin and Cameron 

Wilson commenced holding, through their related entities, a combined 

4% equity interest in a financial planning firm Wealth Architects South Pty 

Ltd trading as Wealth Architects.  

HW One does not receive any referral fee from Wealth Architects for 

referrals we make however we do receive a profit share from this business 

based on our 4% equity interest. 

Some service providers may refer clients to our firm or pay us a referral 

fee or commission. If any such fees or commissions are received from 

said provider, this will be fully disclosed to you. 

Please note that it is always your choice when considering if the provider 

is suitable for your needs. 

 

 

ENTITIES PROVIDING SERVICE  

“HW One” trades through a Partnership of Trusts.  The Company HW 

One Pty Ltd has been appointed Agent for this Partnership.  The 

Partnership may change from time to time throughout the year with 

admission or departure of equity Partners.   

Full details of our Legal Structure (including the current Partners as at 

date of this agreement) are as follows. 

Structure of HW One:   

HW One Pty Ltd as Agent for the HW One Partnership between: 

BPIP Trust    (Trustee – HW One Pty Ltd) 

CWIP Trust  (Trustee – HW One Pty Ltd) 

PMIPHW Trust  (Trustee – HW One Pty Ltd) 

RCIPHW Trust  (Trustee – HW One Pty Ltd) 

 

HW One Pty Ltd  ACN: 846 378 564 

HW One Partnership  ABN: 11 548 492 741 

 

TEAM OF PROFESSIONALS – INDICATIVE CHARGE RATES 

Principal/Director   $360 - $380 

Senior Associate / Advisor  $290 - $305 

Manager / Senior Accountant $220 - $250 

Accountant/Graduate $150  - $210 

Administration Support $90  -  $110 
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CONFIRMATION OF ENGAGEMENT  

 

Obviously, there are many issues to consider in this engagement and we 

ask that you consider all aspects of this agreement to ensure you are 

satisfied with the scope of our engagement. Please contact us if you have 

any questions about this agreement.  

 

Once you are satisfied with the terms of our engagement, would you 

please sign and date this agreement.  

 

As mentioned above, if you do not return this Engagement Agreement 

signed, nor contact us with changes to the engagement, yet continue to 

provide us with information and instructions regarding your financial 

affairs, the terms and information provided in this agreement will bind us 

both.  

 

We thank you for the opportunity to provide accounting and taxation 

services to you and your business and we look forward to continuing our 

close working relationship with you for many years to come. This 

engagement document will be effective for current and future years 

unless we issue an amended one to you. 

 

 

 

 

 

 

 

 

 

I acknowledge that I have read and understand the terms of the 

engagement and hereby accept them for the following entities for the 

financial year ended 30 June 2021. 

 

 Robdown Superannuation Fund 

 

Dated:  

   

 

 

 

Signature 

Ivan Cuk 

Print Name 

 

Signature 

Helen Cuk 

Print Name 

 

 

 

 

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Nov 15, 2021

Helen Cuk (Nov 15, 2021 10:11 GMT+10)

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt


 

SELF-MANAGED SUPERANNUATION FUND INDEPENDENT 
AUDITOR’S REPORT 

 

 

Approved SMSF auditor details 

Name: Anthony William Boys  

Business name: SUPER AUDITS  

Business postal address: Box 3376 RUNDLE MALL 5000  

SMSF auditor number (SAN): 100014140  

 

Self-managed superannuation fund details 

Self-managed superannuation fund (SMSF) name The Robdown Superannuation 
Fund 

Australian business number (ABN) or tax file number (TFN): 18965338768 

Address C/- PO Box 8406, WOOLLONGABBA QLD 4102 

Year of income being audited 1 July 2020 – 30 June 2021 

To the SMSF trustees 

To the trustees of The Robdown Superannuation 
Fund___________________________________________________________



  

2  

Part A: Financial audit 

Opinion  

I have audited the special purpose financial report of The Robdown Superannuation Fund 

comprising; the Profit & Loss Statement for the financial year ending 30 June 2021, the 

Balance Sheet as at 30 June 2021 and the Notes to and forming part of the Accounts for the 

year ended 30 June 2021 of The Robdown Superannuation Fund for the year ended 30 June 

2021. 

In my opinion, the financial report, presents fairly, in all material respects, in accordance with 

the accounting policies described in the notes to the financial report, the financial position of 

the fund at 30 June 2021 and the results of its operations for the year then ended. 

Basis for Opinion  

My audit has been conducted in accordance with Australian Auditing Standards1. My 

responsibilities under those standards are further described in the Approved SMSF Auditor’s 

Responsibilities for the Audit of the Financial Report section of this report. I am independent 

of the SMSF in accordance with the auditor independence requirements of the Accounting 

Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 

Accountants (including Independence Standards) (the Code) that are relevant to this audit 

and as required by the Superannuation Industry (Supervision) Regulations 1994 (SISR).I 

have also fulfilled my other ethical responsibilities in accordance with the Code. In particular, 

neither myself, my firm or my network firm assumed a management responsibility for the 

fund. My firm did not prepare the financial statements for the fund but it was only a routine 

or mechanical service and appropriate safeguards were applied). Where my firm provided any 

other non-assurance services to the fund, we are satisfied that those services were not 

prohibited under the Code and any independence threats arising have been eliminated or 

reduced to an acceptable level by the application of safeguards. 

 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 

basis for my audit opinion. 

Emphasis of Matter - Basis of accounting 

I draw attention to note 1 of the financial report, which describes the basis of accounting. The 

financial report has been prepared to assist The Robdown Superannuation Fund meet the 

requirements of the SMSF’s governing rules, the Superannuation Industry (Supervision) Act 

1993 (SISA) and the SISR. As a result, the financial report may not be suitable for other 

purposes and should not be distributed to parties other than the trustees. My opinion is not 

modified in respect of this matter.  

 

1The Australian Auditing Standards issued by the Auditing and Assurance Standards Board. 
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 Responsibilities of SMSF trustees for the financial report 

Each SMSF trustee (individual trustee or director of the corporate trustee) is responsible for 

the preparation and fair presentation of the financial report in accordance with the financial 

reporting requirements of the SMSF’s governing rules, the SISA and the SISR. Each trustee 

is also responsible for such internal controls as they determine are necessary to enable the 

preparation and fair presentation of a financial report that is free from material misstatement, 

whether due to fraud or error. 

In preparing the financial report, the trustees are responsible for assessing the fund’s ability 

to continue as a going concern, disclosing, as applicable, matters relating to going concern 

and using the going concern basis of accounting unless the trustees intend to wind-up the 

fund, or have no realistic alternative but to do so. The going concern basis of accounting is 

appropriate when it is reasonably foreseeable that the fund will be able to meet its liabilities 

as they fall due. 

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process. 

Approved SMSF auditor’s responsibilities for the audit of the financial report 

My objectives are to obtain reasonable assurance about whether the financial report as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with the Australian Auditing 

Standards will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of trustees taken on the basis of 

this financial report. 

As part of an audit in accordance with Australian Auditing Standards, I exercise professional 

judgment and maintain professional scepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial report, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.  

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the fund’s internal control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the trustees. 
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• Conclude on the appropriateness of trustees’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the fund’s ability to continue 

as a going concern.  If I conclude that a material uncertainty exists, I am required to 

draw attention in the auditor’s report to the related disclosures in the financial report or, 

if such disclosures are inadequate, to modify my opinion.  My conclusions are based on 

the audit evidence obtained up to the date of the auditor’s report. However, future events 

or conditions may cause the fund to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial report, including 

the disclosures, and whether the financial report represents the underlying transactions 

and events in a manner that achieves fair presentation. 

 

I have communicated with the trustees and or the trustee’s authorised representative 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that I identify during 

the audit. 

Part B: Compliance engagement 
Opinion  

I have undertaken a reasonable assurance engagement on The Robdown Superannuation 

Fund’s compliance, in all material respects, with applicable provisions of the SISA and the 

SISR as listed below (“the listed provisions”) for the year ended 30 June 2021. 

Sections: 17A, 34, 35AE, 35B, 35C (2), 35 (D) (1), 52 (2), 62, 65, 66, 67,67A, 67B, 82-85, 

103, 104, 104A, 105, 109, 126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 

13.18AA 13.22 (B and C)  

 In my opinion, each trustee of The Robdown Superannuation Fund has complied, in all 

material respects, with the listed provisions, for the year ended 30 June 2021 

Basis for Opinion  

I have conducted my engagement in accordance with Standard on Assurance Engagements 

ASAE 3100 Compliance Engagements issued by the Auditing and Assurance Standards Board.   

I believe that the evidence I have obtained is sufficient and appropriate to provide a basis for 

my opinion. 

 

Independence and quality control 

I have complied with the independence and other ethical requirements relating to assurance 

engagements and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform 

Audits and Reviews of Financial Reports and Other Financial Information, and Other Assurance 

Engagements in undertaking this assurance engagement. In particular, neither myself, my firm 
or my network firm assumed a management responsibility for the fund. Where my firm provided 
any other non-assurance services to the fund, we are satisfied that those services were not 
prohibited under the Code and any independence threats arising have been eliminated or reduced 
to an acceptable level by the application of safeguards. 



  

5  

SMSF trustees’ responsibilities 

Each SMSF trustee is responsible for complying with the listed provisions and for the 

identification of risks that threaten compliance with the listed provisions, controls which will 

mitigate those risks and monitoring ongoing compliance. 

Approved SMSF auditor’s responsibilities 

My responsibility is to express an opinion on the trustees’ compliance, in all material respects, 
with the listed provisions for the year ended 30 June 2021. ASAE 3100 Compliance 

Engagements requires that I plan and perform my procedures to obtain reasonable assurance 

about whether the trustee(s) has / have complied, in all material respects, with the listed 

provisions for the year ended 30 June 2021.  

An assurance engagement to report on the trustees’ compliance with the listed provisions 

involves performing procedures to obtain evidence about the compliance activity and controls 

implemented to meet the compliance requirements. The procedures selected depend on my 

judgement, including the identification and assessment of risks of material non-compliance. 

My procedures included examination, on a test basis, of evidence supporting compliance with 

those requirements of the listed provisions for the year ended 30 June 2021. 

These tests have not been performed continuously throughout the period, were not designed 

to detect all instances of non-compliance and have not covered any other provisions of the 

SISA and the SISR apart from those specified. 

Inherent limitations 

Due to the inherent limitations of an assurance engagement, together with the internal control 

structure it is possible that fraud, error, or non-compliance with the listed provisions may 

occur and not be detected.  

A reasonable assurance engagement for the year ended 30 June 2021 does not provide 

assurance on whether compliance with the listed provisions will continue in the future. 

 

SMSF Auditor: A.W. Boys 

 

SMSF Auditor’s signature 

Date: 10 November 2021 
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The Trustees       A.W. Boys 

The Robdown Superannuation Fund   Box 3376 

C/- PO Box 8406      Rundle Mall 5000 

WOOLLOONGABBA QLD 4102    10 November 2021      

       

     

Dear Trustees, 

 

I have completed the audit of The Robdown Superannuation Fund for the financial year 

ending 30 June 2021. The Trustees have complied in all material respects with the 

Superannuation Industry (Supervision) Act 1993 and Regulations. The trustees are 

requested to minute all nonstandard significant events and transactions in the AGM 

minutes of the Fund. 

 

The Trustees are required to maintain the financial records of the Fund for a minimum of 

five years and the minutes of meetings are to be retained for ten years.  

 

It is recommended that the trustee review their Investment Strategy annually to ensure the 

strategy meets the objectives of the members having regard to risk, return, liquidity and 

diversification of investments. Further, the trustee should determine whether the Fund 

should hold a contract of insurance that provides insurance cover for one or more members 

of the Fund. 

 

Thank you for your professionalism and full cooperation throughout the audit process. 

 

Should you have any queries regarding any of the above please contact me on 0410 712708. 

 

Yours sincerely 

 

 
 

Tony Boys  

SMSF Auditor Number (SAN) 100014140 

 Registered Company Auditor 67793 

 

 

 

 

 

 

 

 



 

Appendix 1 – Explanation of listed sections and regulations in 
compliance engagement 

This appendix is included to assist with the meaning of the legislation and regulations listed 

above 

Section or 

Regulation 

Explanation 

S17A The fund must meet the definition of an SMSF 

S35AE The trustees must keep and maintain accounting records for a minimum of five years 

S35B The trustees must prepare, sign and retain accounts and statements 

S35C(2) The trustees must provide the auditor with the necessary documents to complete the 

audit in a timely and professional manner; and within 14 days of a written request from 

the auditor 

S62 The fund must be maintained for the sole purpose of providing benefits to any or all of 

the following:  

• fund members upon their retirement  

• fund members upon reaching a prescribed age  

• the dependants of a fund member in the case of the member’s death before 
retirement 

S65 The trustees must not loan monies or provide financial assistance to any member or 

relative at any time during the financial year 

S66 The trustees must not acquire any assets (not listed as an exception) from any 

member or related party of the fund 

S67 The trustees of the fund must not borrow any money or maintain an existing borrowing 

(not listed as an exception) 

S67A & 67B 
The fund must comply with the limited recourse borrowing arrangement rules when 

borrowing to purchase single acquirable asset or replacement assets (not listed as an 

exception to the borrowing rules) 
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S82-85 The trustees must comply with the in-house asset rules  

S103 The trustees must keep minutes of all meetings and retain the minutes for a minimum 

of 10 years 

S104 The trustees must keep up to date records of all trustee or director of corporate trustee 

changes and trustee consents for a minimum of 10 years 

S104A Trustees who became a trustee on or after 1 July 2007 must sign and retain a trustee 

declaration 

S105 The trustees must ensure that copies of all member or beneficiary reports are kept for 

a minimum of 10 years 

S109 All investment transactions must be made and maintained at arms- length – that is, 

purchase, sale price and income from an asset reflects a true market value/rate of 

return 

S126K A disqualified person cannot be a trustee, investment manager or custodian of a 

superannuation fund 

Sub Reg 1.06 

(9A) 

Pension payments must be made at least annually, and must be at least the amount 

calculated under Schedule 7 

Reg 4.09 Trustees must formulate, regularly review and give effect to an investment strategy for 

the fund 

Reg 4.09A The assets of the SMSF must be held separately from any assets held by the trustee 

personally or by a standard employer sponsor or an associate of the standard 

employer sponsor 

Reg 5.03 Investment returns must be allocated to members in a manner that is fair and 

reasonable 

Reg 5.08 Member minimum benefits must be maintained in the fund until transferred, rolled over, 

allotted (to the member’s spouse) or cashed out in a permitted fashion 

Reg 6.17 Payments of member benefits must be made in accordance with Part 6 or Part 7A of 

the regulations and be permitted by the trust deed 
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Reg 7.04 Contributions can only be accepted in accordance with the applicable rules for the year 

being audited 

Reg 8.02B When preparing accounts and statements required by subsection 35B(1) of SISA, an 

asset must be valued at its market value 

Reg 13.12 Trustees must not recognise an assignment of a super interest of a member or 

beneficiary 

Reg 13.13 Trustees must not recognise a charge over or in relation to a member’s benefits 

Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund 

Reg 13.18AA Investments in collectables and personal use assets must be maintained in 

accordance with prescribed rules 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Robdown Superannuation Fund 

 

Dear Trustee/s 

 

Robdown Superannuation Fund 

Audit Engagement Letter 

Objectives and Scope of the Audit 

You have requested that we audit the financial statements of the SMSF for the year ended 30 June 

2021. We are pleased to confirm our acceptance and understanding of this engagement by means of 

this letter. 

Our audit will be performed in accordance with Australian Auditing Standards, the Superannuation 

Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry (Supervision) Regulations (SISR) 

with the objective of expressing an opinion on the financial report and the fund’s compliance with the 

specified requirements of the SISA and the SISR. 

Our Responsibilities  

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing Standards 

require that we comply with relevant ethical requirements relating to audit engagements and plan and 

perform the audit to obtain reasonable assurance as to whether the financial report is free from 

material misstatement. 

An audit involves performing audit procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the financial report, whether due to 

fraud or error. An audit also includes evaluating the appropriateness of the financial reporting 

framework, accounting policies used and the implementation and operation of accounting and internal 

control systems that are designed to prevent and detect fraud and error, as well as evaluating the 

overall presentation of the financial report. 

Because of the inherent limitations of an audit, together with the inherent limitations of internal 

control, there is an unavoidable risk that some material misstatement may not be detected, even 

though the audit is properly planned and performed in accordance with Australian Auditing Standards. 

In making our risk assessments, we consider internal control relevant to the entity’s preparation of the 

financial report in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. We will, 

however, communicate to you in writing any significant deficiencies in internal control relevant to the 

audit of the financial report that we have identified during the audit. 

Trustees’ Responsibilities 

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that they have 

responsibilities: 

 For the preparation of the financial report that gives a true and fair view in accordance with the 

Australian Auditing Standards, other mandatory reporting requirements and the SIS Act and SIS 

Regulations is that of the trustee(s); 

 For such internal control as the trustee(s) determine is necessary to enable the preparation of the 

financial report that is free from material misstatement, whether due to fraud or error; and 

 To provide us with: 

- Access to all information of which the trustees are aware that is relevant to the preparation of 

the financial report such as records, documentation and other matters; 
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- Additional information that we may request from the trustees for the purpose of the audit; and  

- Unrestricted access to persons within the entity from whom we determine it necessary to 

obtain audit evidence.  

As part of our audit process, we will request from trustees written confirmation concerning 

representations made to us in connection with the audit. 

Australian Auditing Standards require that we determine whether the financial reporting framework 

applied in the preparation of this special purpose of financial report is acceptable. If we determine the 

financial reporting framework to be unacceptable, we will not be able to undertake the audit 

engagement unless the framework is amended and then determined to be acceptable. 

If a qualified audit report is to be issued following the completion of our audit, we will advise the details 

to you in a timely manner and prior to the issue of our report. 

Audit of SIS Compliance 

For the year ended 30 June 2021, we are required to form an opinion in respect of compliance with 

certain aspects of SIS. Our report must refer to the following sections and regulations: 

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 13.22C 

Report on Significant Matters 

Under section 129 of the SISA we are required to report to you in writing. If during the course of, or in 

connection with, our audit, we become aware of any contravention of the Act or Regulations which we 

believe has occurred, is occurring or may occur. 

We are also required to report to the ATO, as regulator, any contravention of the SISA and the SISR, 

where we believe the contravention may affect the interests of the members of beneficiaries of the 

fund. 

In addition, we are also required under section 130 to report to you if we believe the superannuation 

fund may be, or may be about to become, in an unsatisfactory financial position. If we are not satisfied 

with your response as trustee(s) as to the action taken to rectify the situation or we receive no 

response, we are obliged to report the matter to the ATO.  

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may result in 

significant penalties to the trustee and the fund itself. 

In addition to our report on the financial statements, we will also report to you any material weaknesses 

in the fund’s system of accounting and internal control which come to our notice during the course of 

our audit.  

Quality Control 

The conduct of our audit in accordance Australian Auditing Standards means that information acquired 

by us in the course of our audit is subject to strict confidentiality requirements. Information will not be 

disclosed by us to other parties except as required or allowed for by law or professional standards, or 

with your expressed consent. 
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Our audit files may, however, be subject to review as part of the quality control review program of 

Regulators and or Professional Bodies which monitors compliance with professional standards by its 

members. 

We advise you that by signing this letter you acknowledge that, if requested, our audit files relating to 

this audit will be made available under this program. Should this occur, we will advise you. The same 

strict confidentiality requirements apply under this program as apply to us as your auditor. 

Independence/Conflict of Interest 

We have established policies and procedures designed to ensure our independence, including policies 

on holding financial interests in the superannuation fund and other related parties, rotation of audit 

partners, business relationships, employment relationships, and the provision of non-audit services in 

accordance with professional statement APES 110 – Code of Ethics for Professional Accountants. 

Outsourced Services 

We do not use any outsourced services in overseas locations when conducting client assignments. 

Data Storage 

We use data storage located in the office but it may be replicated to other locations. 

Accepting our services as part of this engagement agreement indicates your acceptance of the use of 

outsourced services, cloud hosted software and outsourced data storage under the conditions outlined 

above. 

Limitation of Liability 

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved under 

Professional Standards Legislation. 

Other 

We would appreciate acknowledgement of terms and conditions set out in this letter. Please note that 

this letter will be effective for future years unless the terms of the engagement are altered by future 

correspondence. 

Please sign and return the attached copy of this letter to indicate that it is in accordance with your 

understanding of the arrangements for our audit of the financial report. 

If you have any queries in relation to this please contact me. 

Yours sincerely 

ANTHONY BOYS – REGISTERED COMPANY AUDITOR  

DATED: 

Signed document to be returned to P.O. Box 3376 Rundle Mall 5000 
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To: MR ANTHONY BOYS 

We hereby confirm your appointment as Auditor under the above terms of engagement. 

For and on behalf of Ivan Cuk and Helen Cuk as trustees for the Robdown Superannuation Fund. 

 

Signed & 
Dated: 
 

 
 
 

Signed & 
Dated: 
 

 

 Ivan Cuk  Helen Cuk 
 Trustee  Trustee 

 

 

 

 

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Helen Cuk (Nov 15, 2021 10:11 GMT+10)

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
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20202021Note

$

The Robdown Superannuation Fund

As at 30 June 2021

Statement of Financial Position

Assets

Investments

Derivatives (Options, Hybrids, Future Contracts) 710 02

Shares in Listed Companies (Australian) 548,803 421,8673

Units in Listed Unit Trusts (Australian) 32,369 39,9834

581,882 461,850Total Investments

Other Assets

Commonwealth Bank Cheque Account 668 668

Commonwealth Direct Investment Account 142,788 200,361

Distributions Receivable 520 406

ME Bank Term Deposit 0 100,000

ME Bank Term Deposit No. 3 100,000 0

Income Tax Refundable 6,509 7,185

250,485 308,620Total Other Assets

832,367 770,470Total Assets

832,367 770,470Net assets available to pay benefits

Represented by:

6, 7Liability for accrued benefits allocated to members' accounts

Cuk, Helen Downey - Pension (Pension) 166,310 154,063

Cuk, Ivan Robert - Pension (Account Based Pension 2) 666,057 616,407

832,367 770,470Total Liability for accrued benefits allocated to members' accounts



Note 20202021

$ $

The Robdown Superannuation Fund

For the year ended 30 June 2021

Operating Statement

Income

Investment Income

Trust Distributions 1,05510 514

Dividends Received 15,8769 16,783

Interest Received 1,933 4,854

Investment Gains

Changes in Market Values 110,21611 (18,199)

129,080 3,952Total Income

Expenses

Accountancy Fees 3,432 3,300

ATO Supervisory Levy 259 259

Bank Charges 0 50

3,691 3,609

Member Payments

Pensions Paid 70,000 41,000

73,691 44,609Total Expenses

55,389 (40,657)Benefits accrued as a result of operations before income tax

Income Tax Expense (6,509)12 (7,185)

61,898 (33,472)Benefits accrued as a result of operations



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial statements on the basis that the Superannuation Fund is a non-reporting entity because 
there are no users dependent on general purpose financial statements. The financial statements are therefore special purpose 
financial statements that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 
1993 and associated Regulations, the trust deed of the Fund and the needs of members.

The financial statements have been prepared on a cash basis and are based on historical costs, except for investments which 
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise 
stated, have been adopted in the preparation of the financial statements.

The financial statements were authorised for issue by the Trustee(s).
 

a. Measurement of Investments
The Fund initially recognises: 
(i) an investment when it controls the future economic benefits expected to flow from the asset. For financial assets, the 

trade date is considered to be the date on which control of the future economic benefits attributable to the asset 
passes to the Fund; and

(ii) a financial liability on the date it becomes a party to the contractual provisions of the instrument.
Investments of the Fund have been measured at market value, which refers to the amount that a willing buyer could 
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made:

- that the buyer and the seller deal with each other at arm’s length in relation to the sale;
- that the sale occurred after proper marketing of the asset; and
- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.

Market value has been determined as follows:
(i) shares and other securities listed on the Australian Securities Exchange by reference to the relevant market quotations 

at the end of the reporting period;
(ii) units in managed funds by reference to the unit redemption price at the end of the reporting period;
(iii) fixed-interest securities by reference to the redemption price at the end of the reporting period; 
(iv) unlisted investments are stated at trustees’ assessment based on estimated market value at balance date or where 

necessary, an external valuer’s opinion; and
(v) investment properties at the trustees’ assessment of the market value or where necessary a qualified independent 

valuer’s opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding balance at the 
end of the reporting period. The trustees have determined that the gross values of the Fund’s financial liabilities is equivalent to 
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for 
members’ accrued benefits) are recognised in the operating statement in the periods in which they occur.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and at call, deposits with banks and short-term, highly liquid investments 
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Interest revenue
Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interest 
revenue is recognised upon receipt.

Dividend revenue
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvestment schemes, when the 
dividend is credited to the benefit of the fund.

Rental revenue
Rental revenue arising from operating leases on investment properties is recognised upon receipt.

Distribution revenue
Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not 
received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market value.

Remeasurement changes in market values
Remeasurement changes in the market values of assets are recognised as income and determined as the difference 
between the market value at year-end or consideration received (if sold during the year) and the market value as at the 
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefits to members and beneficiaries, and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period.

e. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results 
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

Note 2: Derivatives (Options, Hybrids, Future Contracts)
2021 2020

$ $

MFF Capital Investments Limited - Options 495 0

Magellan Global Fund - Options 215 0

710 0

Note 3: Shares in Listed Companies (Australian)
2021 2020

$ $



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Australian Foundation Investment Company Limited 78,200 54,810

Argo Global Ltd 23,160 14,490

Argo Investments Limited 33,041 26,603

BHP Group Limited 24,285 17,910

BWX Limited 6,985 5,265

Commonwealth Bank Of Australia. 19,974 13,884

Commonwealth Bank Of Australia Perls V 20,400 15,180

Commonwealth Bank Of Australia Perls XII 15,348 14,452

Computershare Limited. 8,011 5,631

CSL Limited 22,815 22,960

Cleanaway Waste Management Limited 0 7,700

Fortescue Metals Group Ltd 9,336 0

Jb Hi-fi Limited 5,058 0

L1 Long Short Fund Limited 25,400 12,200

Magellan Flagship Fund Limited 25,920 24,390

Mineral Resources Limited 2,686 0

Milton Corporation Limited 31,500 14,315

Macquarie Group Limited 17,989 13,639

Nanosonics Limited 5,870 6,820

Northern Star Resources Ltd 11,736 10,688

Oz Minerals Limited 10,116 0

Platinum Asia Investments Limited 19,680 16,160

Pro Medicus Limited 17,616 7,938

Qube Holdings Limited 0 7,013

Qv Equities Limited 35,820 28,620

Reliance Worldwide Corporation Limited 0 4,998

Sonic Healthcare Limited 11,520 9,129

Suncorp Group Limited 22,220 18,460

Templeton Global Growth Fund Limited 0 8,588

Wesfarmers Limited 14,184 10,759

Woolworths Group Limited 29,932 29,265

548,802 421,867



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Note 4: Units in Listed Unit Trusts (Australian)
2021 2020

$ $

Magellan Global Fund. 22,965 0

Magellan Global Trust 0 17,450

Vanguard Australian Shares Index Etf 9,404 22,533

32,369 39,983

Note 5: Banks and Term Deposits

2021 2020
$ $

Banks

Commonwealth Bank Cheque Account 668 668

Commonwealth Direct Investment Account 142,788 200,361

143,456 201,029

2021 2020
$ $

Term Deposits

ME Bank Term Deposit 0 100,000

ME Bank Term Deposit No. 3 100,000 0

100,000 100,000

 
Note 6: Liability for Accrued Benefits

2021 2020
$ $

Liability for accrued benefits at beginning of year 770,469 803,942

Benefits accrued as a result of operations 61,898 (33,472)

Current year member movements 0 0

Liability for accrued benefits at end of year 832,367 770,469

 

Note 7: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation 
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end 
of the reporting period.



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

2021 2020
$ $

Vested Benefits 832,367 770,469

 
Note 8: Guaranteed Benefits

 
No guarantees have been made in respect of any part of the liability for accrued benefits.

 
Note 9: Dividends

2021 2020
$ $

Argo Global Ltd 687 490

Argo Investments Limited 1,036 1,936

Australian Foundation Investment Company Limited 2,260 1,953

BHP Group Limited 1,033 1,066

BWX Limited 46 87

CSL Limited 226 155

Cleanaway Waste Management Limited 152 136

Commonwealth Bank Of Australia Perls V 451 511

Commonwealth Bank Of Australia Perls XII 322 233

Commonwealth Bank Of Australia. 496 862

Computershare Limited. 196 164

Fortescue Metals Group Ltd 588 0

Jb Hi-fi Limited 180 0

L1 Long Short Fund Limited 150 0

Macquarie Group Limited 362 554

Magellan Flagship Fund Limited 540 1,985

Milton Corporation Limited 585 1,343

Mineral Resources Limited 250 0

Northern Star Resources Ltd 330 0

Oz Minerals Limited 76 0

Platinum Asia Investments Limited 1,120 640

Pro Medicus Limited 39 96

Qube Holdings Limited 0 136

Qv Equities Limited 1,980 1,584

Reliance Worldwide Corporation Limited 221 85

Sonic Healthcare Limited 261 69

Suncorp Group Limited 720 1,268

Templeton Global Growth Fund Limited 338 525



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Treasury Wine Estates Limited 0 100

Wesfarmers Limited 439 0

Wisetech Global Limited 0 4

Woolworths Group Limited 793 800

15,877 16,782

 

  
Note 10: Trust Distributions

2021 2020
$ $

Magellan Global Fund. 464 0

Vanguard Australian Shares Index Etf 233 170

Magellan Global Trust 358 344

1,055 514

Note 11: Changes in Market Values

Unrealised Movements in Market Value
2021 2020

$ $

Derivatives (Options, Hybrids, Future Contracts)
MFF Capital Investments Limited - Options 495 0

Magellan Global Fund - Options 215 0

710 0

Shares in Listed Companies (Australian)
Argo Global Ltd 1,170 (1,330)

Argo Investments Limited 6,438 (4,331)

Australian Foundation Investment Company 
Limited

15,940 (857)

BHP Group Limited 6,375 (2,670)

BWX Limited 4,134 6,502

Blackmores Limited 0 4,974

CSL Limited (145) 2,947

Cleanaway Waste Management Limited 160 (455)

Commonwealth Bank Of Australia Perls V 105 (495)

Commonwealth Bank Of Australia Perls XII 896 (548)

Commonwealth Bank Of Australia. 6,090 (2,672)



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Computershare Limited. 1,715 (1,258)

Fortescue Metals Group Ltd (608) 0

Jb Hi-fi Limited (49) 0

L1 Long Short Fund Limited 13,200 (362)

Macquarie Group Limited 4,350 (560)

Magellan Flagship Fund Limited 1,530 (1,850)

Milton Corporation Limited 10,010 (5,478)

Mineral Resources Limited 855 0

Nanosonics Limited (950) (340)

Northern Star Resources Ltd (4,432) 708

Oz Minerals Limited 1,497 0

Platinum Asia Investments Limited 3,520 (440)

Pro Medicus Limited 9,678 (9,714)

Qube Holdings Limited 626 (1,092)

Qv Equities Limited 7,200 (7,700)

Reliance Worldwide Corporation Limited 3,641 (986)

Sonic Healthcare Limited 2,391 550

Suncorp Group Limited 3,760 (8,218)

Templeton Global Growth Fund Limited 1,977 (488)

Treasury Wine Estates Limited 0 1,755

Wesfarmers Limited 3,425 1,185

Woolworths Group Limited 667 3,562

105,167 (29,659)

Units in Listed Unit Trusts (Australian)
Magellan Global Fund. (1,693) 0

Magellan Global Trust 2,860 (2,860)

Vanguard Australian Shares Index Etf 2,607 992

3,774 (1,868)

Total Unrealised Movement 109,652 (31,526)

Realised Movements in Market Value
2021 2020

$ $

Shares in Listed Companies (Australian)



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

Afterpay Limited 0 2,137

Argo Investments Limited 0 (2,391)

BWX Limited (620) (1,300)

Blackmores Limited 0 (4,820)

Cleanaway Waste Management Limited 310 0

L1 Long Short Fund Limited 0 (1,920)

Milton Corporation Limited 0 7,278

Mineral Resources Limited 1,582 0

Northern Star Resources Ltd 0 510

Platinum Asia Investments Limited 0 260

Pro Medicus Limited 0 10,352

Qube Holdings Limited (743) 932

Qv Equities Limited 0 (720)

Reliance Worldwide Corporation Limited 147 0

Templeton Global Growth Fund Limited 318 0

Treasury Wine Estates Limited 0 (10)

Wisetech Global Limited 0 1,679

Woolworths Group Limited 0 1,339

994 13,326

Units in Listed Unit Trusts (Australian)
Vanguard Australian Shares Index Etf (430) 0

(430) 0

Total Realised Movement 564 13,326

Changes in Market Values 110,216 (18,200)

Note 12: Income Tax Expense
2021 2020

The components of tax expense comprise $ $

Current Tax (6,509) (7,185)

Income Tax Expense (6,509) (7,185)



The Robdown Superannuation Fund
Notes to the Financial Statements
For the year ended 30 June 2021

The prima facie tax on benefits accrued before income tax is reconciled to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 8,308 (6,099)

Less:
Tax effect of:

Increase in MV of Investments 16,448 0

Exempt Pension Income 3,682 4,379

Realised Accounting Capital Gains 85 1,999

Accounting Trust Distributions 158 77

Add:
Tax effect of:

Decrease in MV of Investments 0 4,729

SMSF Non-Deductible Expenses 554 541

Pension Payments 10,500 6,150

Franking Credits 976 1,054

TFN Credits 0 10

Taxable Trust Distributions 34 68

Distributed Foreign Income 1 2

Less credits:

Franking Credits 6,509 7,027

TFN Credits 0 158
 

Current Tax or Refund (6,509) (7,185)



The Robdown Superannuation Fund
Trustees Declaration

The trustees have determined that the Fund is not a reporting entity and that these special purpose financial statements should be 
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trustees declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2021 present fairly, in all material 
respects, the financial position of the Superannuation Fund at 30 June 2021 and the results of its operations for the year ended 
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the 
trust deed; and

(iii) the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the 
requirements of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June 
2021.

Specifically, the trustees declare that:
- in accordance with s120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a 

disqualified person;
- the Fund has satisfactory title to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the 

Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry (Supervision) Regulations 
1994; and

- to the knowledge of the trustees, there have been no events or transactions subsequent to the balance date which could 
have a material impact on the Fund. Where such events have occurred, the effect of such events has been accounted and 
noted in the Fund’s financial statements.

Signed in accordance with a resolution of the trustees by:

.................................................................
Ivan Robert Cuk

Trustee

.................................................................
Helen Downey Cuk

Trustee

04 November 2021

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Helen Cuk (Nov 15, 2021 10:11 GMT+10)

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt


The Robdown Superannuation Fund

For the year ended 30 June 2021

Statement of Taxable Income

(6,508.60)CURRENT TAX OR REFUND

135,815.00

Increase in MV of investments 109,652.00

Exempt current pension income 24,544.00

Realised Accounting Capital Gains 564.00

Accounting Trust Distributions 1,055.00

Less

$

2021

55,389.00Benefits accrued as a result of operations

Income Tax on Taxable Income or Loss 0.00

SMSF Annual Return Rounding (5.00)

0.00Taxable Income or Loss

Add

SMSF non deductible expenses 3,691.00

Pension Payments 70,000.00

Franking Credits 6,509.00

Taxable Trust Distributions 224.00

Distributed Foreign income 7.00

80,431.00

Less

Franking Credits 6,508.60

AMOUNT DUE OR REFUNDABLE (6,249.60)

Supervisory Levy 259.00

* Distribution tax components review process has not been completed for the financial year.



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

The Robdown Superannuation Fund

As at 30 June 2021

Investment Summary Report

Cash/Bank Accounts
667.63667.63667.63667.630000 0.08 %Commonwealth Bank Cheque

Account

142,788.24142,788.24142,788.24142,788.240000 17.30 %Commonwealth Direct
Investment Account

100,000.00100,000.00100,000.00100,000.000000 12.12 %ME Bank Term Deposit No. 3

243,455.87243,455.87 29.50 %0.00 %

Derivatives (Options, Hybrids, Future Contracts)
0.007,688.00 0.00215.26 215.260.028000 0.03 %0.00 %Magellan Global Fund - OptionsMGFO.AX

0.001,800.00 0.00495.00 495.000.275000 0.06 %0.00 %MFF Capital Investments
Limited - Options

MFFOA.AX

0.00710.26 710.26 0.09 %0.00 %

Shares in Listed Companies (Australian)
21,500.0010,624.00 2.0223,160.32 1,660.322.180000 2.81 %7.72 %Argo Global LtdALI.AX

25,051.933,700.00 6.7733,041.00 7,989.078.930000 4.00 %31.89 %Argo Investments LimitedARG.AX

57,960.4410,000.00 5.8078,200.00 20,239.567.820000 9.47 %34.92 %Australian Foundation
Investment Company Limited

AFI.AX

18,176.18500.00 36.3524,285.00 6,108.8248.570000 2.94 %33.61 %BHP Group LimitedBHP.AX

5,035.541,284.00 3.926,984.96 1,949.425.440000 0.85 %38.71 %BWX LimitedBWX.AX

20,114.95200.00 100.5720,400.00 285.05102.000000 2.47 %1.42 %Commonwealth Bank Of
Australia Perls V

CBAPF.AX

15,000.00150.00 100.0015,348.00 348.00102.320000 1.86 %2.32 %Commonwealth Bank Of
Australia Perls XII

CBAPI.AX

15,253.12200.00 76.2719,974.00 4,720.8899.870000 2.42 %30.95 %Commonwealth Bank Of
Australia.

CBA.AX

9,166.90474.00 19.348,010.60 (1,156.30)16.900000 0.97 %(12.61) %Computershare Limited.CPU.AX

18,799.3780.00 234.9922,815.20 4,015.83285.190000 2.76 %21.36 %CSL LimitedCSL.AX

9,943.95400.00 24.869,336.00 (607.95)23.340000 1.13 %(6.11) %Fortescue Metals Group LtdFMG.AX

5,106.95100.00 51.075,058.00 (48.95)50.580000 0.61 %(0.96) %Jb Hi-fi LimitedJBH.AX

20,000.0010,000.00 2.0025,400.00 5,400.002.540000 3.08 %27.00 %L1 Long Short Fund LimitedLSF.AX

14,545.89115.00 126.4917,989.45 3,443.56156.430000 2.18 %23.67 %Macquarie Group LimitedMQG.AX

19,584.859,000.00 2.1825,920.00 6,335.152.880000 3.14 %32.35 %Magellan Flagship FundMFF.AX



Investment Units Average Cost Accounting CostMarket Value Gain/
(Loss)%

Unrealised
Gain/(Loss)

Market Price Portfolio
Weight%

The Robdown Superannuation Fund

As at 30 June 2021

Investment Summary Report

Limited

15,968.035,000.00 3.1931,500.00 15,531.976.300000 3.82 %97.27 %Milton Corporation LimitedMLT.AX

1,831.9950.00 36.642,686.50 854.5153.730000 0.33 %46.64 %Mineral Resources LimitedMIN.AX

7,159.951,000.00 7.165,870.00 (1,289.95)5.870000 0.71 %(18.02) %Nanosonics LimitedNAN.AX

15,459.901,200.00 12.8811,736.00 (3,723.90)9.780000 1.42 %(24.09) %Northern Star Resources LtdNST.AX

8,619.45450.00 19.1510,116.00 1,496.5522.480000 1.23 %17.36 %Oz Minerals LimitedOZL.AX

15,619.9516,000.00 0.9819,680.00 4,060.051.230000 2.38 %25.99 %Platinum Asia Investments
Limited

PAI.AX

876.74300.00 2.9217,616.00 16,739.2658.720000 2.13 %1,909.26 %Pro Medicus LimitedPME.AX

37,286.2836,000.00 1.0435,820.00 (1,466.28)0.995000 4.34 %(3.93) %Qv Equities LimitedQVE.AX

8,578.95300.00 28.6011,520.00 2,941.0538.400000 1.40 %34.28 %Sonic Healthcare LimitedSHL.AX

26,047.342,000.00 13.0222,220.00 (3,827.34)11.110000 2.69 %(14.69) %Suncorp Group LimitedSUN.AX

9,574.35240.00 39.8914,184.00 4,609.6559.100000 1.72 %48.15 %Wesfarmers LimitedWES.AX

25,483.18785.00 32.4629,932.05 4,448.8738.130000 3.63 %17.46 %Woolworths Group LimitedWOW.AX

447,746.18548,803.08 101,056.90 66.49 %22.57 %

Units in Listed Unit Trusts (Australian)
24,657.9012,688.00 1.9422,965.28 (1,692.62)1.810000 2.78 %(6.86) %Magellan Global Fund.MGF.AX

5,804.95100.00 58.059,404.00 3,599.0594.040000 1.14 %62.00 %Vanguard Australian Shares
Index Etf

VAS.AX

30,462.8532,369.28 1,906.43 3.92 %6.26 %

825,338.49 103,673.59 14.37 % 100.00 %721,664.90



Investment
Total

Income Franked Unfranked
Interest/

Other
Franking

Credits
Foreign
Income

Foreign
Credits * 1

Assessable Income (Excl.
Capital Gains) * 2

TFN
Credits

Other
Deductions

Distributed
Capital Gains

Non-Assessable
Payments

Shares in Listed Companies (Australian)

ALI.AX Argo Global Ltd 686.84 686.84 294.36 981.20

ARG.AX Argo Investments Limited 1,036.00 1,036.00 444.00 1,480.00

AFI.AX Australian Foundation Investment
Company Limited

2,260.00 2,260.00 968.57 3,228.57

BHP.AX BHP Group Limited 1,032.95 1,032.95 442.69 1,475.64

BWX.AX BWX Limited 46.22 46.22 19.81 66.03

CWY.AX Cleanaway Waste Management
Limited

152.25 152.25 65.25 217.50

CBAPF.AX Commonwealth Bank Of Australia
Perls V

450.78 450.78 193.19 643.97

CBAPI.AX Commonwealth Bank Of Australia
Perls XII

321.53 321.53 137.79 459.32

CBA.AX Commonwealth Bank Of Australia. 496.00 496.00 212.57 708.57

CPU.AX Computershare Limited. 195.50 127.07 68.43 54.46 249.96

CSL.AX CSL Limited 225.50 225.50 225.50

FMG.AX Fortescue Metals Group Ltd 588.00 588.00 252.00 840.00

JBH.AX Jb Hi-fi Limited 180.00 180.00 77.14 257.14

LSF.AX L1 Long Short Fund Limited 150.00 150.00 64.29 214.29

MQG.AX Macquarie Group Limited 362.25 144.90 217.35 62.10 424.35

MFF.AX Magellan Flagship Fund Limited 540.00 540.00 231.42 771.42

MLT.AX Milton Corporation Limited 585.00 585.00 250.71 835.71

MIN.AX Mineral Resources Limited 250.00 250.00 107.14 357.14

NST.AX Northern Star Resources Ltd 330.00 330.00 141.43 471.43

OZL.AX Oz Minerals Limited 76.50 76.50 32.79 109.29

PAI.AX Platinum Asia Investments Limited 1,120.00 1,120.00 480.00 1,600.00

PME.AX Pro Medicus Limited 39.00 39.00 16.71 55.71

QVE.AX Qv Equities Limited 1,980.00 1,980.00 848.56 2,828.56

RWC.AX Reliance Worldwide Corporation
Limited

221.00 44.20 176.80 18.94 239.94

SHL.AX Sonic Healthcare Limited 261.00 78.30 182.70 33.56 294.56

SUN.AX Suncorp Group Limited 720.00 720.00 308.57 1,028.57

The Robdown Superannuation Fund
Investment Income Report
As at 30 June 2021



Assessable Income (Excl. Capital Gains)

Net Capital Gain

Total Assessable Income

24,547.82
135.03

24,682.85

*1 Includes foreign credits from foreign capital gains.
*2 Assessable Income in the SMSF Annual Return will be different as capital gains and losses from disposals of assets have not been included.
For a breakdown of Distributed Capital Gains and Non-Assessable Payments refer to Distributions Reconciliation Report.Includes foreign credits from foreign capital gains.

Investment
Total

Income Franked Unfranked
Interest/

Other
Franking

Credits
Foreign
Income

Foreign
Credits * 1

Assessable Income (Excl.
Capital Gains) * 2

TFN
Credits

Other
Deductions

Distributed
Capital Gains

Non-Assessable
Payments

TGG.AX Templeton Global Growth Fund
Limited

337.50 337.50 144.64 482.14

WES.AX Wesfarmers Limited 439.20 439.20 188.22 627.42

WOW.AX Woolworths Group Limited 792.85 792.85 339.80 1,132.65

15,875.87 15,005.09 870.78 0.00 6,430.71 0.00 0.00 22,306.58 0.00 0.00 0.00 0.00

Term Deposits

ME Bank Term Deposit 909.18 909.18 909.18

ME Bank Term Deposit No. 2 617.05 617.05 617.05

ME Bank Term Deposit No. 3 406.58 406.58 406.58

1,932.81 0.00 0.00 1,932.81 0.00 0.00 0.00 1,932.81 0.00 0.00 0.00 0.00

Units in Listed Unit Trusts (Australian)

MGF.AX Magellan Global Fund. 464.38 187.68 276.70

MGG.AX Magellan Global Trust 358.00 358.00

VAS.AX Vanguard Australian Shares Index
Etf

232.90 173.08 23.86 26.66 77.89 6.73 0.21 308.43 14.88 -12.30

1,055.28 173.08 23.86 26.66 77.89 6.73 0.21 308.43 0.00 0.00 202.56 622.40

18,863.96 15,178.17 894.64 1,959.47 6,508.60 6.73 0.21 24,547.82 0.00 0.00 202.56 622.40

The Robdown Superannuation Fund
Investment Income Report
As at 30 June 2021



The Robdown Superannuation Fund

Members Statement

Helen Downey Cuk

73/139 Pring Street

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 22/03/2000

Service Period Start Date: 22/03/2000

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Pension

Nominated Beneficiaries N/A

Vested Benefits 166,310

Total Death Benefit 166,310

Current Salary 0

Previous Salary 0

Disability Benefit 0

Hendra, Queensland, 4011, Australia

Your Details

Member Code: CUKHEL00001P

Account Start Date 01/07/2010

Age: 75

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

166,310

146,898

19,412

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 26,247

Internal Transfer In

166,310

Decreases to Member account during the period

Pensions Paid 14,000

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2020 154,063

166,31030/06/2021

Internal Transfer Out

(60.75%)

Last Year
160,755

1,508

8,200

154,063

Division 293 Tax



The Robdown Superannuation Fund

Members Statement

Ivan Robert Cuk

73/139 Pring Street

Date of Birth : Provided

Tax File Number: Provided

Date Joined Fund: 22/03/2000

Service Period Start Date: 02/06/1970

Date Left Fund:

Account Phase: Retirement Phase

Account Description: Account Based Pension 2

Nominated Beneficiaries N/A

Vested Benefits 666,057

Total Death Benefit 666,057

Current Salary 0

Previous Salary 0

Disability Benefit 0

Hendra, Queensland, 4011, Australia

Your Details

Member Code: CUKIVA00003P

Account Start Date 01/07/2016

Age: 70

Your Detailed Account SummaryYour Balance

Total Benefits
This Year

Opening balance at

Increases to Member account during the period

Preservation Components

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

Tax Components

Tax Free

Taxable

666,057

525,638

140,419

Employer Contributions

Personal Contributions (Concessional)

Government Co-Contributions

Personal Contributions (Non Concessional)

Other Contributions

Proceeds of Insurance Policies

Transfers In

Net Earnings 105,650

Internal Transfer In

666,057

Decreases to Member account during the period

Pensions Paid 56,000

Contributions Tax

Income Tax

No TFN Excess Contributions Tax

Excess Contributions Tax

Refund Excess Contributions

Insurance Policy Premiums Paid

Management Fees

Member Expenses

Benefits Paid/Transfers Out

Superannuation Surcharge Tax

Closing balance at

01/07/2020 616,407

666,05730/06/2021

Internal Transfer Out

(78.92%)

Last Year
643,187

6,020

32,800

616,407

Division 293 Tax



Page 1

Self-managed superannuation 
fund annual return 2021

To complete this annual return
��Print clearly, using a BLACK pen only.
��Use BLOCK LETTERS and print one character per box. 

S M I T H S T

��Place X  in ALL applicable boxes. 

Who should complete this annual return?
Only self-managed superannuation funds (SMSFs) can complete 
this annual return. All other funds must complete the Fund 
income tax return 2021 (NAT 71287).

Section A: Fund information

2 Name of self-managed superannuation fund (SMSF)

3 Australian business number (ABN) (if applicable)

4 Current postal address

Suburb/town State/territory Postcode

�� ������	�
��
	�������

  The ATO is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase 
the chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

  To assist processing, write the fund’s TFN at 
the top of pages 3, 5, 7 and 9.

5 Annual return status

No YesIs this the first required return for a newly registered SMSF? B

YesIs this an amendment to the SMSF’s 2021 return? A No

 The Self-managed superannuation fund annual return 
instructions 2021 (NAT 71606) (the instructions) can 
assist you to complete this annual return.

 The SMSF annual return cannot be used to notify us of a 
change in fund membership. You must update fund details 
�������	
��	����
������������������
���������������
�
superannuation entities form (NAT 3036).

Postal address for annual returns: 

Australian Taxation Office 
GPO Box 9845 
[insert the name and postcode 
���������	
��	
�������

For example;

Australian Taxation Office 
GPO Box 9845 
SYDNEY NSW 2001

100017996MS

OFFICIAL: Sensitive (when completed)

Provided

The Robdown Superannuation Fund

18965338768

PO Box 8406

Woolloongabba QLD 4102

X

X



 

             Electronic Lodgment Declaration (SMSF)

Privacy

Tax File Number                               Name of Fund                                                                                                              Year

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and 

correct in every detail. If you are in doubt about any aspect of the tax return, place all the facts before the Tax Office.
The tax law provides heavy penalties for false or misleading statements on tax returns.

I declare that:Declaration:

-                       All the information provided to the agent for the preparation of this tax return, including any applicable schedules 
                          is true and correct; and

-           I authorise the agent to lodge this tax return.

/          /Date 
Signature of Partner, Trustee, or                LD_TSSign
Director

 
ELECTRONIC FUNDS TRANSFER CONSENT

 lare that  

     

n

n

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office.   
If you elect for an EFT, all details below must be completed.  
 
  
Important:  Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.  

 
I authorise the refund to be deposited directly to the specified account   
 

/          /Date Signature                                                 LD_TSSign                                          

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs).  The ATO will use the   
TFNs to identify each partner or beneficiary or entity in our records.  It is not an offence not to provide the TFNs. However, you cannot   
lodge your tax return electronically if you do not quote your TFN.     
 
Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about   
the person authorised to sign the declaration.  For information about privacy go to ato.gov.au/privacy    
 
The Australian Business Register  
The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you   
provide on this tax return to maintain the integrity of the register.    
 
Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information   
- it outlines our commitment to safeguarding your details.    
 
Electronic funds transfer - direct debit  
Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's  
sponsor bank to facilitate the payment of your taxation liability from your nominated account.

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. 
It is the responsibility of the taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may 
apply for failure to do so.

Account Name          

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being 
lodged through an approved ATO electronic channel.

Provided The Robdown Superannuation Fund 2021

067167 12782112

The Robdown Superannuation Fund

CUK200Account Number Client Reference

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Nov 15, 2021

Nov 15, 2021

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt


                    Tax Agent's Declaration

I declare that:

- I have prepared this tax return in accordance with the information supplied by the partner, trustee, director or public officer
- I have received a declaration made by the entity that the information provided to me for the preparation of this tax return

/             /Date Agent's signature     LD_AGSign

Contact name 

- I am authorised by the partner, trustee, director or public officer to lodge this tax return, including any applicable schedules.
is true and correct; and

n

n

n

Client Reference 

Agent's Phone Number                                                                                                 Tax Agent Number 

Cameron Wilson

07  33609600 70868002

CUK200

John Wilson (Nov 15, 2021 10:21 GMT+10)
John Wilson

Nov 15, 2021

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Auditor’s name

Auditor’s phone numberSMSF Auditor Number

Postal address

Suburb/town State/territory Postcode

Date audit was completed

Day Month Year

A

Was Part A of the audit report qualified? B No Yes

If Part B of the audit report was qualified,  
have the reported issues been rectified? NoD Yes

7 Electronic funds transfer (EFT)
�����������
����������
�������
����������������������������������������������������
����������������!�
��������"��
�������	

�� ��
�����
�
������
��������
������
���	�����

Fund BSB number Fund account number

Fund account name

Provide the electronic service address alias (ESA) issued by your SMSF messaging provider. 
(For example, SMSFdataESAAlias). See instructions for more information.

C Electronic service address alias

This account is used for super contributions and rollovers. Do not provide a tax agent account here.

BSB number Account number

Account name

B Financial institution account details for tax refunds
This account is used for tax refunds. You can provide a tax agent account here.

Was Part B of the audit report qualified? C No Yes

I would like my tax refunds made to this account. Go to C.

6 SMSF auditor

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

X

Boys

Anthony

100014140 61410712708

PO Box 3376

Rundle Mall SA 5000

X

X

067167 12782112

The Robdown Superannuation Fund

X
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8 Status of SMSF Australian superannuation fund No Yes

Does the fund trust deed allow acceptance of 
����#���
��������$���
��������
�%����������

Low Income Super Amounts?

No Yes

Fund benefit structure CodeA

C

B

9 Was the fund wound up during the income year?

If yes, provide the date on 
which the fund was wound up

Day Month Year Have all tax lodgment 
and payment 

obligations been met? No YesNo Yes

10 Exempt current pension income
Did the fund pay retirement phase superannuation income stream benefits to one or more members in the income year?

� �&������������!��!����������
���

������������������'�����������������������������������%�������������������
�������"	�
Record exempt current pension income at Label A.

No Go to Section B: Income.

$A

Which method did you use to calculate your exempt current pension income?

Segregated assets method B

Unsegregated assets method C DWas an actuarial certificate obtained? Yes

Yes Exempt current pension income amount

Did the fund have any other income that was assessable?

  If you are entitled to claim any tax offsets, you can list  
these at Section D: Income tax calculation statement.

YesE Go to Section B: Income.

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions. 
#�����$��������*�+�������������������������%����!������	�4+��not complete Section B: Income.)No

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

X A

X

X

X 24,544

X

X
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#This is a mandatory 
label.

*If an amount is 
entered at this label, 
check the instructions 
to ensure the correct 
tax treatment has 
been applied.

*Assessable income 
due to changed tax 

status of fund
$T

$*Other income S
Code

$U
Net non-arm’s 
length income 

(subject to 45% tax rate) 
(U1 plus U2 plus U3)

$U1
*Net non-arm’s length private company dividends

Calculation of non-arm’s length income

$U2
*Net non-arm’s length trust distributionsplus

*Net other non-arm’s length incomeplus

$U3

11 Income

$*Unfranked dividend 
amount J

$*Franked dividend 
amount K

$*Dividend franking 
credit L

$Gross payments where 
ABN not quoted H

$EAustralian franking credits from a New Zealand company

$M*Gross trust 
distributions

Code

$Transfers from 
foreign funds F

Number

$Gross distribution 
from partnerships I

Loss

$Exempt current pension income Y

TOTAL ASSESSABLE 
INCOME (W less Y)

Loss

$V

$GROSS INCOME 
(Sum of labels A to U) W

Loss

$Net capital gain A

$Gross rent and other leasing and hiring income B

$Gross interest C

$Forestry managed investment 
scheme income X

$Net foreign income D$D1
Gross foreign income Loss

No Yes
Did you have a capital gains tax 

(CGT) event during the year? G
If the total capital loss or total capital gain is greater than 
$10,000 or you elected to use the transitional CGT relief in 
2017 and the deferred notional gain has been realised, 
����������������������Capital gains tax (CGT) schedule 2021.

No Yes
Have you applied an  

exemption or rollover? M
Code

Section B: Income

$R1

Assessable employer contributions
Calculation of assessable contributions

$R2
plus

$R3

#*No-TFN-quoted contributionsplus

less

$R6

Transfer of liability to life insurance 
company or PST

$R
Assessable 

contributions 
(R1 plus R2  

plus R3 less R6)

(an amount must be included even if it is zero)

  Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in 
the retirement phase for the ���������	�, there was no other income that was assessable, and you have not realised a deferred 
���������
���	�J�������
��������������������������!��������'���������
���
�����������$�������+*�J��������!����������������������	

100017996MS

OFFICIAL: Sensitive (when completed)

Assessable personal contributions

Tax File Number Provided
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Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

  Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for. Under ‘Non-deductible 
�!�������'��������������
��!��������
���
����������"�%���������������������������������������������������4��
��!�����'� 
all expenses related to exempt current pension income should be recorded in the ‘Non-deductible expenses’ column).

$ $Interest expenses 
"����������
���� A1 A2

$ $Decline in value of 
depreciating assets E1 E2

$ $B1 B2Interest expenses 
overseas

$ $D1 D2Capital works 
expenditure

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

$Insurance premiums – 
members F1 $F2

$ $Other amounts L1 L2
Code Code

$ $SMSF auditor fee H1 H2

$ $Investment expenses I1 I2

$ $Management and 
administration expenses J1 J2

$Tax losses deducted M1

$ $
Forestry managed 

investment scheme 
expense

U1 U2

TOTAL DEDUCTIONS

$N
(Total A1 to M1)

TOTAL NON-DEDUCTIBLE EXPENSES

$Y
(Total A2 to L2)

TOTAL SMSF EXPENSES

$Z
(N plus Y)

#TAXABLE INCOME OR LOSS

$O
Loss

(TOTAL ASSESSABLE INCOME less  
TOTAL DEDUCTIONS)

#This is a mandatory 
label.

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

3,691

3,691

0 3,691
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Section D: Income tax calculation statement

13 Calculation statement

Please refer to the 
Self-managed superannuation 
fund annual return instructions 
2021 on how to complete the 
calculation statement.

Gross tax B $
(T1 plus J)

T1 $
#Tax on taxable 

income
(an amount must be included even if it is zero)

#Taxable income A $
(an amount must be included even if it is zero)

#Tax on  
no-TFN-quoted 

contributions
J $

(an amount must be included even if it is zero)

C1
Foreign income tax offset

$

C2
Rebates and tax offsets

$
����������	�
�������	��������	����	���������

C
(C1 plus C2)

$

SUBTOTAL 1 

T2 $
(B less C – cannot be less than zero)

SUBTOTAL 2 

T3 $
(T2 less D – cannot be less than zero)

E1
Complying fund’s franking credits tax offset

$

E2
No-TFN tax offset

$

E3
National rental affordability scheme tax offset

$
Refundable tax offsets

(E1 plus E2 plus E3 plus E4)

E $E4
Exploration credit tax offset

$

Section 102AAM interest charge

G $

#TAX PAYABLE T5 $
(T3 less E – cannot be less than zero)

����������	�
���	��������	����	���������

D
(D1 plus D2 plus D3 plus D4)

$

Early stage venture capital limited 
partnership tax offset

D1$

D3
Early stage investor tax offset

$
Early stage investor tax offset  
carried forward from previous year

D4$

Early stage venture capital limited partnership 
tax offset carried forward from previous year

D2$

#Important:
Section B label R3, Section C label O and Section D labels A,T1, J, T5 and I are mandatory. If you leave these labels blank,  
you will have specified a zero amount.

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

0

0.00

0.00

0.00

0.00

0.00 0.00

0.00

0.00 0.00

6,508.60

0.00 6,508.60

0.00
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Section E: Losses

$Tax losses carried forward 
�������
�����������
� U

$VNet capital losses carried 
forward to later income years

14 Losses

  If total loss is greater than $100,000, 
complete and attach a Losses 
��������	2021.

PAYG instalments raised

K $
��
���������
���

L $
��
���������
����	���������������������
������

M $

#Tax offset refunds 
(Remainder of refundable tax offsets) I $

(�
������
��
�����
	������E –  
an amount must be included even if it is zero) 

AMOUNT DUE OR REFUNDABLE
A positive amount at S is what you owe, 

"���������
����������������
������%���������	

S $
(T5 plus G less H less I less K plus L less M plus N)

��
���������
����	�����������������������

N $

#This is a mandatory label.

H1

Credit for interest on early payments – 
amount of interest

$

H2

Credit for tax withheld – foreign resident 
withholding (excluding capital gains)

$

H3

Credit for tax withheld – where ABN 
�
�&QV�����X������4��������������[

$

H5

Credit for TFN amounts withheld from 
payments from closely held trusts

$

H6
Credit for interest on no-TFN tax offset

$

Eligible credits

(H1 plus�H2 plus ���plus ���plus�H6 plus�H8)

H $H8

Credit for foreign resident capital gains 
withholding amounts

$

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

0.00

0.00

6,508.60

259.00

-6,249.60

301,596
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Y $Outstanding limited recourse 
borrowing arrangement amount

N $TOTAL CONTRIBUTIONS

Other transactions

ABN of principal employer

A1

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

� �����
��������
����������
����������
���������%���	�

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
�����
���������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

(Sum of labels A to M)

MEMBER 1

Section F: Member information

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

Cuk

Helen Downey

Provided Provided

154,062.61

26,247.65

0.00

166,310.26

14,000.00 M
0.00

0 166,310.26
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Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Member’s TFN 
See the Privacy note in the Declaration. Date of birth

Y $Outstanding limited recourse 
borrowing arrangement amount

Other transactions

Q
Outward  

rollovers and 
transfers

$
Code

R1Lump Sum  
payments $

P
Inward  

rollovers and 
transfers

$

Contributions

OAllocated earnings  
or losses $

Loss

OPENING ACCOUNT BALANCE $

Code

R2
Income  
stream  

payments
$

Retirement phase value X2 $

Accumulation phase value X1 $

Retirement phase account balance  
– Non CDBIS

S2 $

Accumulation phase account balance

S1 $

Retirement phase account balance  
– CDBIS

S3 $

TRIS Count CLOSING ACCOUNT BALANCE S $
(S1 plus S2 plus S3)

� �����
��������
����������
����������
���������%���	�

N $TOTAL CONTRIBUTIONS

I $
Assessable foreign superannuation fund amount

J $
Non-assessable foreign superannuation fund amount

K $
Transfer from reserve: assessable amount

L $
Transfer from reserve: non-assessable amount

M $

Any other contributions  
(including Super Co-contributions and  
Low Income Super Amounts)

T $

Contributions from non-complying funds 
�����
���������������������
������

H $
Proceeds from primary residence disposal

H1
Receipt date Day Month Year

D $
CGT small business 15-year exemption amount

E $
Personal injury election

F $
Spouse and child contributions

G $
Other third party contributions

Employer contributions

A $

B $
Personal contributions

C $
CGT small business retirement exemption

ABN of principal employer

A1

(Sum of labels A to M)

MEMBER 2

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

Cuk

Ivan Robert

Provided Provided

616,406.77

105,650.08

0.00

666,056.85

M56,000.00
0.00

0 666,056.85
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Section H: Assets and liabilities
15 ASSETS

Listed trusts $A15a Australian managed investments

Unlisted trusts $B

Insurance policy $C

Other managed investments $D

Cash and term deposits $E

Debt securities $F

Loans $G

Listed shares $H

Unlisted shares $I

Non-residential 

�����
���
�� $K

Residential 

�����
���
�� $L

Collectables and 
personal use assets $M

Other assets $O

15b Australian direct investments

Limited recourse 
borrowing arrangements $J

$J1
Australian residential real property

Limited recourse borrowing arrangements

$J2
Australian non-residential real property

$J3
Overseas real property

$J4
Australian shares

$J5
Overseas shares

$J6
Other

Overseas shares $P

Overseas non-residential real property $Q

Overseas residential real property $R

Overseas managed investments $S

Other overseas assets $T

15d Overseas direct investments

TOTAL AUSTRALIAN AND OVERSEAS ASSETS $U
(Sum of labels A to T)

15e In-house assets
Did the fund have a loan to, lease to 

�
��������������'�
���������
�����
4]��"��������������������[�

����������������������������
^

No $YesA

15c Other investments Crypto-Currency $N

J7
Property count

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

32,369

243,455

710

548,803

7,028

832,365

X
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15f Limited recourse borrowing arrangements
If the fund had an LRBA were the LRBA 

borrowings from a licensed 
���������������������^

No Yes

Did the members or related parties of the 
fund use personal guarantees or other 

security for the LRBA?

No Yes

A

B

Section J: Other information
�	��
���������
���������	���

If the trust or fund has made, or is making, a family trust election, write the four-digit ���������	��
specified of the election (for example, for the 2020 –21 income year, write 2021). A

If revoking or varying a family trust election, print R for revoke or print V for variation, 
and complete and attach the Family trust election, revocation or variation 2021. B

�����
�������������
���������	���
If the trust or fund has an existing election, write the earliest income year specified. If the trust 

or fund is making one or more elections this year, write the earliest income year being 
specified and complete an Interposed entity election or revocation 2021 for each election.

C

If revoking an interposed entity election, print R, and complete 
and attach the Interposed entity election or revocation 2021. D

Section I: �������
�����
�
���������
�	�	
��
��� �������
�����
�
���������
�	�	
���������

Total TOFA gains $H

Total TOFA losses $I

16 LIABILITIES

Total member closing account balances 
(total of all CLOSING ACCOUNT BALANCEs from Sections F and G) $W

Reserve accounts $X

Other liabilities $Y

TOTAL LIABILITIES $Z

Borrowings $V

$V1

Borrowings for limited recourse 
borrowing arrangements

$V2
Permissible temporary borrowings

$V3
Other borrowings

100017996MS

OFFICIAL: Sensitive (when completed)

Tax File Number Provided

832,365

832,365
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Section K: Declarations
 Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

I declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s 
records. I have received a copy of the audit report and are aware of any matters raised therein. The information on this annual 
return, including any attached schedules and additional documentation is true and correct.

TRUSTEE’S OR DIRECTOR’S DECLARATION:

Date

Day Month Year

Authorised trustee’s, director’s or public officer’s signature

Non-individual trustee name (if applicable)

ABN of non-individual trustee

Preferred trustee or director contact details:

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Phone number
Email address

  The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you 
provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

Time taken to prepare and complete this annual return Hrs

Important 
Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules and 
��������������������������
���
���������

����������
��������	�J��������������%����%���]'�����"���������������������`�
����������
�����
��%���"��������������%���������	�J�������
��������%���%�����������������������������
���
�'���������������������%���
�������&{	
����	�� 
The ATO is authorised by the Taxation Administration Act 1953����
�X����������
�������������!���������%�
��4&QV�[	����"������������&QV����
identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN, the processing of this 
��
������%���������	
Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your privacy 

�����	��!"��!	�%
���	��

I declare that the Self-managed superannuation fund annual return 2021 has been prepared in accordance with information 
provided by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and 
correct, and that the trustees have authorised me to lodge this annual return.

TAX AGENT’S DECLARATION:

Date

Day Month Year

Tax agent’s signature

Family name

First given name Other given names

Title: Mr Mrs Miss Ms Other

Tax agent’s contact details

Tax agent’s phone number Reference number Tax agent number

Tax agent’s practice

100017996MS

OFFICIAL: Sensitive (when completed)

DigitalSignTrustee

DigitalSignAgent

Tax File Number Provided

Cuk

Ivan Robert

0733609600

X

Wilson

Cameron

Hw One Pty Ltd

07  33609600 CUK200 70868002

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Nov 15, 2021

John Wilson (Nov 15, 2021 10:21 GMT+10)
John Wilson

Nov 15, 2021

https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt
https://au1.documents.adobe.com/verifier?tx=CBJCHBCAABAA22z9VjrJgR1Qhkac9hXl4TdDokMVGPnt


Memorandum of Resolutions of
Ivan Robert Cuk and Helen Downey Cuk 
ATF The Robdown Superannuation Fund

FINANCIAL STATEMENTS OF 
SUPERANNUATION FUND:

It was resolved that the financial statements would be prepared as special 
purpose financial statements as, in the opinion of the trustee(s), the 
Superannuation Fund is a non-reporting entity and therefore is not required to 
comply with all Australian Accounting Standards.

It was further resolved that the financial statements and notes to the financial 
statements of the Superannuation Fund in respect of the year ended 30 June 
2021 thereon be adopted.

TRUSTEE'S DECLARATION: It was resolved that the trustee’s declaration of the Superannuation Fund be 
signed.

ANNUAL RETURN: Being satisfied that the Fund had complied with the requirements of the 
Superannuation Industry (Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30 June 2021, it was resolved that the annual return be 
approved, signed and lodged with the Australian Taxation Office.

TRUST DEED: It was resolved that the advice received from the Fund's legal adviser confirming 
that the fund's trust deed is consistent with all relevant superannuation and trust 
law.

INVESTMENT STRATEGY: The allocation of the Fund’s assets and the Fund’s investment performance over 
the financial year were reviewed and found to be within the acceptable ranges 
outlined in the investment strategy. After considering the risk, rate of return, 
diversification and liquidity of the investments and the ability of the Fund to 
discharge its existing liabilities, it was resolved that the investment strategy 
continues to reflect the purposes and circumstances of the Fund and its 
members. Accordingly, no changes in the investment strategy were required.

INSURANCE COVER: The trustee(s) reviewed the current life and total and permanent disability 
insurance coverage on offer to the members and resolved that the current 
insurance arrangements were appropriate for the Fund.

ALLOCATION OF INCOME: It was resolved that the income of the Fund would be allocated to the members 
based on their average daily balance (an alternative allocation basis may be 
percentage of opening balance).

INVESTMENT ACQUISITIONS: It was resolved to ratify the investment acquisitions throughout the financial year 
ended 30 June 2021.

INVESTMENT DISPOSALS: It was resolved to ratify the investment disposals throughout the financial year 
ended 30 June 2021.

AUDITORS: It was resolved that

Anthony Boys

of

PO Box 3376, Rundle Mall, South Australia 5000

act as auditors of the Fund for the next financial year.

TAX AGENTS: It was resolved that

Hw One Pty Ltd 

act as tax agents of the Fund for the next financial year.



Memorandum of Resolutions of
Ivan Robert Cuk and Helen Downey Cuk 
ATF The Robdown Superannuation Fund
TRUSTEE STATUS: Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of the 

Fund and that they are not disqualified persons as defined by s 120 of the SISA.

CONTRIBUTIONS RECEIVED: It was resolved that the contributions during the year be allocated to members 
on the basis of the schedule provided by the principal Fund employer.

PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the Fund, 
meets the requirements of the Fund's deed and does not breach the 
superannuation laws in relation to:

1. making payments to members; and,
2. breaching the Fund or the member investment strategy.

The trustee has reviewed the payment of the benefit and received advice that 
the transfer is in accordance with the Deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the benefits on behalf of 
the member.

CLOSURE: Signed as a true record –

.................................................................
Ivan Robert Cuk
04 November 2021

.................................................................
Helen Downey Cuk
04 November 2021

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Helen Cuk (Nov 15, 2021 10:11 GMT+10)
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Robdown Superannuation Fund 

INVESTMENT OBJECTIVES AND STRATEGIES 

Investment Objective: 
The sole purpose of the fund is to provide benefits to Members upon their retirement, attaining a specified  age, death or on 
health or financial reasons. 
 
The objective of the Fund is to achieve reasonable long term growth with moderate fluctuations in return.    The average 

investment return for the plan should be at least 1.0% per annum above inflation (CPI) when measured over a three year period. 

Investment Strategy: 
The trustees, have set the following strategy and guidelines for investment of funds belonging to the Fund having regard to the 
following: 

 the risk of the investment; 

 the diversity of investments of the Fund as a whole; 

 the liquidity of the investment; and 

 the ability of the fund to discharge its present and future liabilities. 

The overall strategy is to invest in either cash, real property, shares, unit trusts or a combination thereof  for the purpose of 
providing the members of the plan with long term growth.  Whilst the trustees are conscious of the need to provide the members 
of the plan with capital gains over the medium to long term, they are also conscious of the need to diversify and spread the risk 
associated with investment in growth assets. 

In making a decision on the types of investments made by the Fund, the Trustees have consulted with the members in this 
regard.  They have taken into account the members overall risk profile and their concerns about various investment 
opportunities. 

With this in mind, the trustees will, from time to time, seek professional investment advice in order to assist in the process of 
determining what investments are suitable for the Fund and also taking into account the concerns of the members. 

The trustees also acknowledge the need to invest in areas where some assets can be readily converted to cash, thus allowing 
benefits to be paid when they fall due. 

Taking the above into account, the trustees have determined that the following guidelines should be adhered to in placing and 

reviewing investments by the Fund in the coming 12 month period. 

  From  To 
Australian Equities  50 % - 80 % 
Australian Fixed Interest  10 % - 20 % 
Cash  10 % - 40 % 
Direct Property  __________% - __________% 
International Equities  __________% - __________% 
International Fixed Interest  __________% - __________% 
Listed Property  __________% - __________% 
Mortgages  __________% - __________% 
Other  0 % - 10 % 

 

This plan’s strategy will be reviewed on occasion and updated if any modifications are required. 

In addition, the trustees have held discussions with each of the members and considered whether or not it is appropriate for the 
fund to provide any of the following types of insurance cover for each member: 

- Life insurance 
- Total & Permanent Disablement (TPD) insurance 
- Income Protection Insurance 
Each member's individual insurance needs will be considered by the trustees on an annual basis 

(Approved at meeting of Trustees dated 30 June 2020) 

Signed: 
 
 

 

Ivan Cuk Helen Cuk 
Trustee Trustee 
 
 
 

 

 
Date: 30 June 2020 

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Helen Cuk (Nov 15, 2021 10:11 GMT+10)
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4 November 2021 

 

 

ANTHONY BOYS 

PO BOX 3376,  

RUNDLE MALL 5000  

 

Dear Anthony, 

Robdown Superannuation Fund 

Superannuation Fund Management/Trustee Representation Letter 

In connection with your audit examination of the financial report of Robdown Superannuation Fund 

for the year ended 30 June 2021, hereby confirm, at your request that to best of our knowledge and 

belief, the following representation relating to the accounts are correct. 

Financial Report 

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 

preparation of the financial report. 

The management/trustee have determined that the fund is not a reporting entity for the year ended 

30 June 2021 and that the requirement to apply Australian Accounting Standards and other 

mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 

prepared is a special purpose financial report, which is for distribution to members of the fund and to 

satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 

material misstatements, including omissions. 

Sole Purpose 

The fund has been maintained for the sole purpose of providing superannuation benefits to its 

members and their dependents. 

Superannuation Fund Books/Records/Minutes 

 We have made available to you all financial records and related data, other information, 

explanations and assistance necessary for the conduct of the audit. 

 We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed. 

 We have established and maintained an adequate internal control structure to facilitate 

the preparation of reliable financial statements, and adequate financial records have 

been maintained. There are no material transactions that have not been properly 

recorded in the accounting records underlying the financial statements.  

 We have no plans or intentions that may materially affect the carrying values, or 

classification, of assets and liabilities. 

 Records maintained during the period were in accordance with the Australian Taxation 

Office requirements. 
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Asset Form 

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 

of the fund, and have been held in accordance with the fund’s investment strategy. 

Ownership and Pledging of Assets 

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 

Position. Investments are registered in the name of the trustee(s). 

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 

fund or of others. 

Investments  

 We have considered the requirement of generally accepted accounting standards in 

regards to impairment of assets when assessing the impairment of assets and in ensuring 

that no assets are stated in excess of their recoverable amount. 

 There are no commitments, fixed or contingent, for the purchase or sale of long-term 

investments that have not been disclosed in the financial statements. 

 The investment strategy has been determined with due regard to risk, return, liquidity, 

diversity and the insurance needs of fund members, and the assets of the fund are in line 

with this strategy. 

 All investments are acquired, maintained and disposed of on an arm’s length basis. 

Trust Deed 

The superannuation fund is being conducted in accordance with its Trust Deed. 

Superannuation Industry (Supervision) Act and Regulations 

 The fund meets the definition of a self-managed superannuation fund under the SISA. 

 The fund has been conducted in accordance with the SISA, the SISR and its governing 

rules at all times during the year. Also there were no amendments to the governing rules 

during the year, except as notified to you. 

 The fund is being conducted in accordance with the SISA and the SISR, in particular the 

relevant requirements of the following provisions: 

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 

109, 126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 

13.18AA 

 The trustee(s) have been nominated and may only be removed in such manner and 

circumstances as are allowed in the Trust Deed. 

 The trustees are not disqualified persons under s126K of the SISA. 

 Any vacancy among the trustee(s) is filled in accordance with the Trust Deed. 

 The trustee(s) have complied with all trustee standards set out in SISR and the covenant 

prescribed by section 52 of the SISA. 
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 The trustee(s) have complied with all investment standards set out in the SISA and the 

SISR. 

 Information retention obligations have been complied with. 

 All contributions accepted and benefits paid have been in accordance with the governing 

rules of the fund and relevant provisions of the SISA and the SISR. 

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 

for disclosure in the financial report or to the Australian Taxation Office. 

Commitments 

 There are no material commitments for construction or acquisition of property, plant and 

equipment to acquire other non-current assets, such as investments or intangibles, other 

than those disclosed in the financial report. 

 There were no commitments for purchase or sale of securities or assets or any options 

given by the fund including options over share capital. 

Taxation 

 We have calculated income tax expense, current tax liability, deferred tax liability and 

deferred tax asset according to the definitions of taxable income and allowable 

deductions. We have calculated and recognised all other applicable taxes according to 

the relevant tax legislation.  

 There are no activities that invoke the anti-avoidance provisions of any applicable tax 

legislation. 

Borrowings 

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 

borrowings which were allowable under the SIS Act and the SIS Regulations. 

Related Parties 

 The fund has not made any loans to, or provided financial assistance to members of the 

fund or their relatives. 

 No asset has been acquired from a member or related party other than as permitted 

under the SISA and the SISR. 

 Related party transactions and related amounts receivable or payable have been properly 

disclosed in the financial statements. 

 All related party transactions have been conducted on commercial terms as if the 

transaction was undertaken on an arms length basis in accordance with section 109 of 

the SIS Act, AND those related party transactions do not contravene practical Compliance 

Guidelines issued by the Regulator regarding non arms length Income and non arms 

length expenditure. 

 

Accounting Misstatement Detected by Audit 

There has been no misstatement noted by audit during the course of the current year audit. 
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Insurance 

The superannuation fund has an established procedure whereby an officer reviews at least annually 

the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 

performed and where it is considered appropriate, assets and insurable risks of the superannuation 

fund are adequately covered by insurance. 

Accounting Estimates 

We confirm the significant assumptions used in making accounting estimates are reasonable. 

Fair Value Measurements and Disclosures 

We confirm that significant assumptions used in fair value measurements and disclosures are 

reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 

behalf of the fund.  

Going Concern 

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 

will be able to: 

 Pay its debts as and when they fall due. 

 Continue as a going concern for the foreseeable future. 

We, therefore, confirm that the going concern basis is appropriate for the financial report. 

Events after Balance Sheet Date 

We are not aware of any events that have occurred between the financial reporting date to the date 

of this letter that we need to disclose or recognise in the financial report. 

Comparative Information 

We confirm that there have been no restatements made to correct a material misstatement in the 

prior period financial report that affects the comparative information. 

Fraud and Error 

 There has been no: 

(i) Fraud, error, or non-compliance with laws and regulations involving management or 

employees who have a significant role in the internal control structure.  

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 

effect on the financial report.  

(iii) Communication from regulatory agencies concerning non-compliance with, or 

deficiencies in, financial reporting practices that could have a material effect on the 

financial report.  

 The superannuation fund has disclosed to the auditor all significant facts relating to any 

frauds or suspected frauds known to management that may have affected the 

superannuation fund. 

 The superannuation fund has disclosed to the auditor the results of its assessment of the 

risk that the financial report may be materially misstated as a result of fraud. 

 The superannuation fund has disclosed to the auditor the results of its assessment of the 

risk that the financial report may be materially misstated as a result of fraud. 
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Legal Matters 

We confirm that all matters that may result in legal action against the fund or the trustees in respect 

of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 

solicitor’s representation letter may be obtained. 

General 

 Neither the superannuation fund nor any Trustees have any plans or intentions that may 

materially affect the book value or classification of assets and liabilities at balance sheet 

date. 

 The superannuation fund accepts responsibility for the implementation and operations 

of accounting and internal control systems that are designed to prevent and detect fraud 

and error. We have established and maintained adequate internal control to facilitate the 

preparation of a reliable financial report, and adequate financial records have been 

maintained. There are no material transactions that have not been properly recorded in 

the accounting records underlying the financial report. 

 There are no violations or possible violations of laws or regulations whose effects should 

be considered for disclosure in the financial report or as a basis for recording an expense. 

 The superannuation fund has complied with all aspects of contractual agreements that 

would have a material effect on the financial report in the event of non-compliance. 

We understand that your examination was made in accordance with the Australian Auditing Standards 

and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 

of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 

were limited to those which you considered necessary for that purpose. 

Additional Matters 

There are no additional matters. 

Signed by the Trustees for the Robdown Superannuation Fund 

  

Ivan Cuk (Trustee) 

  

Helen Cuk (Trustee) 

 

Ivan Cuk (Nov 15, 2021 09:57 GMT+10)
Ivan Cuk

Helen Cuk (Nov 15, 2021 10:11 GMT+10)
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