MINUTES OF THE MEETING OF THE TRUSTEES OF
THE KEATING FAMILY SUPERANNUATION FUND

HELD ON 17 NOVEMBER 2022 AT
9 OGILVY STREET, CLONTARF NSW

PRESENT

APPROVAL OF
PREVIOUS MINUTES:

ALLOCATION OF
CONTRIBUTION:

PAYMENT OF BENEFITS:

ACCEPTANCE OF
ROLLOVERS:.

Carofyn Keating
David Keating

it wais resolved that the minutes of the previous meeting had been signed as a
true and correct record.

H was resolved that the contributions recelved dur%ng the year be allocated to
members as follows:

Member Name/Contribution type : Amount

The contributions will be subject to normal preservation and payment rules
under the Superannuation Industry (Supervision} Regulations 7994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
meet the requirement of the fund’s deed and do not breach the superannuation
laws in relation to:

1. making payment to members; and

2. breaching the fund's or the member's investment strategy.

The trustees have reviewed the payment of benefits and received advice that
the transfer is in accordance with the deed and the superannuation laws. As

such the trustee has resolved to allow the payment of the following benefils on
behalf of the members:

Member Name/Payment Type Amount
Mrs Carolyn Keating

Pension 20,000.00
Mr David Keating

Pension 8,336.05

The trustee has ensured that any rollovers made io the fund meet the
requirements of the fund's deed and do not breach the superannuation laws in
relation {0

1. making rollovers between funds; and
2, breaching the fund's or the member’'s investment strategy

The trustees have reviewed the rollovers and received advice that the rollovers
are in accordante with the trust deed and the rules of the fund and the
superannuation laws. As such the trustee has resolved fo accept the following
rolfovers on behalf of the members:

Member Name/Payee Name Amount




PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

PROPERTY VALUATIONS:

ALLOCATION OF NET
INCOME:

it was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset f Date Price Units  Consideration
Listed Securities Market
Woodside Energy Group
Lid
25 May 2022 26.8400 542.00 14,547.28
02 Jun 2022 0.0000 90.00 0.00

it was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identified below during the year ended 30
June 2022 hereto be confirmed and are in line with the investment strategy of
the fund.

Asset/ Date Price tnits Consideration

Listed Securities Market
Woodside Petroleum
Limited
25 May 2022 26.8400 542.00 14,547.28

In respect of the year ending 30 June 2022, it was resolved that the trustees
revalue the properties set out below in respect of the effective dates specified.

Giving consideration to the fund's circumstances and the value of the fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The trustees have reviewed the content and assumptions within and believe
the valuations supplied fairly represent the value and attributes of the
properties held.

The trustees resolved to accept the valuations obtained on the basis that the
valuations are based on objective and supportable dala; are representative of
the assets owned by the fund; and are indicative of market conditions as at the
effective dates.

After consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue o be relevant and appropriate and have been
obtained within a suitable time frame to still be applied.

Address:

Valuation Effective Date Valuation Date  Type Source

it was resolved that the income of the fund be proportionally allocated to
members based on the members’ daily weighted average balances. The
following amounts of income, and related amounlts of lax, are to be credited lo /
dehited from member accounts:

Income  Fund Tax Conts Tax DirectTax
Mrs Carolyn Keating
Mrs Carolyn Anne 6,245.37 0.00 0.00 0.00
Keating
Mr David Kealing
Mr David Leo Keating 2.539.26 0.00 0.00 0.00



REPORTING ENTITY
CONCEPT:

REPORTS AND
STATEMENTS:

INCOME TAX RETURN:

It was resolved thal, in the opinion of the trustee, the fund is not a reporting
entity because it is unlikely that users exist who are unable to command the
preparation of reports tailored so as to salisfy specifically all their information
neads,

Therefore, the financial statements for the fund are to be prepared on the
basis of the fund being a “non-repoting entity”, and will therefore take the
form of Special Purpose Financial Reports.

The Financial Reporis consisting of Siatement of Financial Position,
Operating Staternent and Notes to the Financial Statements, Trustee's
Declaration, Compijation Report, Auditor's Report and Member Siatement for
the period ended 30 June 2022 were tabled for consideration at the meeting.

it was resclved that the financial statements be adopted in their present
format-and that the statement by the trustees attachad to the &inancial reports
be sighad by the Trustees, siating that:

1. the financial slatements are drawn up so as o present fairly the financial
position of the fund as at 30 June 2022, the benefits accrued as a result
of operations and its cash fiow for the year then ended;

Z. the financial statements have been prepared in accordance with the
requirements of the frust deed and Austratian Accounting Standards as
noted in Note 1 to the Financial Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the Supeérannuation Industry (Supervision) Act 1693
(SISA), during the year ended 30 June 2022,

The completed Self-Managed Superannuation Fund Annuatl Return for the
financial year ended 30 June 2022 was tabled for consideration at the
meefing.

It was resolved that:

1. the particulars contained in the 2022 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of income are
e and corréct and; '

2. the fund satisfies the statutory requiremestts and conditions applicable to
be classified as a 'Regulated Superannuation Fund/Complying
Superannuation Fund’ for the year of income and,

3. the income fax return be adopted in its present format and that the Relurn
be signed by the Trustess.




REVIEW OF INVESTMENT

STRATEGY:

TRUSTEE AND MEMBER
STATUS:

AUDITOR:

TAX AGENT:

The fund’s investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and realising, and the likely retumn
from, the fund’s investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund’s invesiments as a whole including the extent
to which the investments are diverse or involve the funds being exposed
fo risks from inadequate diversification;

3. the liquidity of the fund’s invesiments having regard to its expected cash
flow requirements;

4. the ability of the fund to discharge its existing and prospective liabilities;

whether the fund should hold a contract of insurance that provides
insurance cover for members of the fund; and

o

6. the effect of the fund’s investments on the above requirements and all
matters relating to the prudential nature of the investment being
continuously monitored, regularly reviewed and to make sure they adhere
fo fund’s investment objectives and relevant legislation.

It was resolved that the aims and objectives of the investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

fach of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the S/SA.

Each of the member(s) confirmed that they are a member of the fund and
agreed fo be bound by the provisions contained within the Trust Deed of the
fund {(and any subsequent amendments).

it was resolved that

Tony Boys
of
Super Audits

PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next financial year.

It was resolved that

Ross Haywood
of
Pacific Ridge Capital

1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the fax agent of the fund for the next financial year.



CLOSURE: There being no further business the meeting was closed,
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RPN Dated: 0.0
David Keating
Chairperson




MINUTES OF THE MEETING OF THE TRUSTEES OF
THE KEATING FAMILY SUPERANNUATION FUND
HELD ON 17 NOVEMBER 2022 AT
9 OGILVY STREET, CLONTARF NSW

PRESENT:

REPORTS AND STATEMENTS:

CLOSURE:

Carolyn Keating
David Keating

The Statement of Financial Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Reporf, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2022 were tabled.

It was resolved that:
(a) The Statement of Financial Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the

Trustee and the Trusltee be authorised fo sign the Trustee
Declaration,

(b} The Self Managed Superannuation Fund Annual Return be adopted
and signed by a represeniative of the trustee, and

(¢} The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was closed.

David Keating
Chairperson



THE KEATING FAMILY SUPERANNUATION FUND

Trustee Declaration

in the opinion of the Trustees of the THE KEATING FAMILY SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance
with the accounting policies described in Note 1 to these financial statements.

(i} the financial statements and notes to the financial statemenits for the year ended 30 June 2022 present
fairly the financial position of the Fund at 30 June 2022 and the results of its operations for the year then
ended in agcordance with the accounting policies described in Note 1 to the financial statements; and

(i) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements of the Trust Deed; and

(i) the operation of the Fund has been carried out in accordance with ils Trust Deed and in compliance with
the requirernents of the Superannuation indusiry {Supervision) Act 1993 during the year ended 30 June
2022,

Signed in accordance with a resoiution of the trusiees by:

..................... /{W% Dated: ../ .41 5.

Carolyn Keating
Trustee

........................................................ A £ 7 Y. (I At ST At
David Keating
Truslee




Compilation Report to the Trustees and Members of
THE KEATING FAMILY SUPERANNUATION FUND

ABN 16 478 007 681
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of THE KEATING FAMILY SUPERANNUATION
FUND, we have compiled the accompanying special purpose financial statements of THE KEATING FAMILY
SUPERANNUATION FUND for the period ended 30 June 2022, which comprise the Statement of Financial
Position, Operating Statement, a summary of significant accounting policies and other explanatory notes.

The specific purpose for which the special purpose financial statements have been prepared is to provide
information relating to the performance and financial position of THE KEATING FAMILY SUPERANNUATION
FUND that satisfies the information needs of the trustees and the members.

The Responsibility of Trustees

The Trustees of THE KEATING FAMILY SUPERANNUATION FUND are solely responsible for the information
contained in the special purpose financial statements and have determined that the basis of accounting
adopted and financial reporting framework used are appropriate to meet the needs of the members.

Our Responsibility

On the basis of information provided by the Trustees of THE KEATING FAMILY SUPERANNUATION FUND,
we have compiled the accompanying special purpose financial siatements in accordance with the same
financiat reporting framework/basis of accounting used above and APES 315: Compilation of Financial
Information.

Qur procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The special purpose financial statements were compiled exclusively for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents of the special purpose financial statements.

Signature of Accountant Dated: 17 November 2022
Name of Signatory:  Ross Haywood
Address: 1/366-372

Sydney Road
Balgowlah, NSW 2093

¥ Refer to AUASE Standards for the issuance of audit opinions and review conclusions



THE KEATING FAMILY SUPERANNUATION FUND

Self-Managed Superannuation Fund Independent Audit Repori
for the period 1 July 2021 to 30 June 2022

Approved SMSF auditor details
Name

Business name

Business postal address

SMSF auditor number (SAN)

Tony Boys
Super Audits
Australia

100014140

Self-managed superannuation fund details

Self-managed super fund (SMSF) name

Australian business number (ABN)

Address

Year of income being audited

To the SMSF trustees

THE KEATING FAMILY SUPERANNUATION FUND

16 478 007 681

Po Box 6813, Balgowiah, NSW 2093, Austrafia

2022

To the SMSF trustees of THE KEATING FAMILY SUPERANNUATION FUND




Part A: Financial report

Opinion

| have audited the special purpose financial report of the THE KEATING FAMILY SUPERANNUATION
FUND comprising the statement of financial position as at 30 June 2022, and the operating statement, a
summary of significant accounting policies and other explanatory notes of the THE KEATING FAMILY
SUPERANNUATION FUND for the year ended 30 June 2022.

In my opinion, the financial report presents fairly, in all material respecis, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards'. My responsibilities under
those standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the
Financial Reporf saction of this report. 1 am independent of the SMSF in accordance with the auditor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to this audit and as required by the Superannuation Industry (Supervision} Reguiations 1994
(SISR).  have also fulfilled my other ethical responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network firm did not prepare the financial statements for the fund. Where my firm or network firm provided
any other non-assurance services o the fund, we are satisfied thal those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an accepiable
level by the application of safeguards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis of accounting

Without modifying my opinion, | draw attention to note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared to assist THE KEATING FAMILY SUPERANNUATION
FUND meet the requirements of the SMSF's governing rules, the Supsrannuation industry (Supervision) Act
1993 (SISA) and the Superannuation Industry (Supervision) Regulations 1994 (SISR). As a result, the financial
report may not be suitable for other purposes.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporting requirements of the
SMSF’s governing rules, the SISA and the SISR, Each trustee is also responsible for such internal controls
as they determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability to continue as
a going concern, disclosing, as applicable, matters relaling to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
50,

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process.

Approved SMSF auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financiat report as a whole is free
from material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement

! The Australian Auditing Standards issued by the Auditing and Assurance Standards Board.



when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expeciad fo influence the economic decisions of {frustees taken on
the basis of this financial reporl.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgment and
maintain professional sceplicism throughout the audit. | also: ' '

o

Identify and assess the risks of material misstaterment of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinton.  The risk of not detecting a
material misstatoment resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of an internal
control. : : : :

Obtain an understanding of internal conlrols relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivensss of the fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
astimates and related disclosures made by the trustees.

Conclude on the appropriateness of ustees’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the fund's ability to continue as a going concern. If |
conclude that a matarial uncertainty exists, | am required to draw atftention in the auditor's report {o
the refated disclosures in the financial report or if such disclosures are inadequate, to modify my
opintan. My conclusions are based on the audit evidence oblained up to the date of the auditors
report. However, fulire events or condifions may cause the fund o cease o continue as a going
concern.

Evaluate the overall presentation, structure and content of the Hnanciat report, including the
disclosures, and whether the financial repor! represents the underlying transaclions and evenis in
a manner that achieves fair presentation,

{ have communicated with the trustees regarding, amor;g other matters, the planned scope and iming of
the audit and significant audit findings, including any significant deficiencies in internal control that | identify
during the audit.




Part B: Compliance engagement

Opinion

| have undertaken a reasonable assurance engagement on THE KEATING FAMILY SUPERANNUATION
FUND’s compliance, in all material respects, with the applicable provisions of the SISA and the SISR as
listed below (“the listed provisions”) for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85,103, 104, 104A, 105, 109, 126K
Regulations: 1.08(9A), 4.09, 4.08A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each frustee of THE KEATING FAMILY SUPERANNUATION FUND has complied in all
material respects, with the listed provisions for the year ended 30 June 2022.

Basis for Opinion

| have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

| believe that the evidence | have ohtained is sufficient and appropriate to provide a basis for my opinion.

independence and quality control

| have complied with the independence and ofher ethical requirements relating fo assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and
Reviews of Financial Reports and Other Financial Information, and Other Asstirance Engagements in
undertaking this assurance engagement. in particular, neither myself, my firm or my network firm assumed
a management responsibility for the fund. Where my firm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any independence threats arising have been eliminated or reduced to an acceptable level by the
application of safeguards.

SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks
that threaten compliance with the listed provisions, controls which will mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor’s responsibilities

My responsibility is to express an opinion on the trustees' compliance, in all malerial respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that |
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2022,

An assurance engagement to report on the trustees’ compliance with the listed provisions involves
performing procedures to obtain evidence about the compliance activity and conirols implemented to meet
the compliance requirements. The procedures selected depend on my judgement, including the
identification and assessment of risks of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the SISR apart
from those specified.



inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internal control structure it is
possible that fraud, error, or hon-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compliance with the listed provisions will continue in-the future.

Signature of approved SMSF auditor

MNare: Tony Boys




Appendix 1 - Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulation

S17A
S35AE

5358

535C(2)

562

865

566

567

S67A & 678

£582-85

5103

3104

S104A

5105

5109

5126K

Sub Reg 1.08 (9A)

Reg 4.09

Reg 4.09A

Explanation
The fund must meet the definition of an SMSF

The trustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provide the audilor with the necessary documents o
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

The fund must be maintained for the sole purpose of providing benefits fo
any or all of the following:

11 fund members upon their retirement
T fund members upon reaching a prescribed age

i1 the dependants of a fund member in the case of the member's
death before retirement

The frustees must riot loan monies or provide financial assistance to any
member or relative at any time during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimum of 10 years

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

Al investment transactions must be made and maintained at arms-length -
that is, purchase, sale price and income from an asset reflects a true
market valuefrate of return

A disqualified person cannot be a trusiee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at least
the amount calculated under Schedule 7

Trustees must formulate, regularly review and give effect to an investment
strategy for the fund

The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor



Reg 503

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02R

Reg 13.12

Reg 13.13

Reg 13.14
Reg 13.18AA

Investment refurns must be allocated o members in a manner that is fair
and reasonable

Member minimum benefits must be maintained in the fund uniil transferred,
rofled over, allotted (fo the member's spouse} or cashed out in a permitied
fashion

Paymenis of member henefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permiied by the trust deed

Coniributions can only be accepted in accordance with the applicable rules
for the year being audited

When preparing accounts and sistements required by subsection 358(1) of
SISA, an asset must be valued at its market value

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation 1o a member’s
benefits

Trustees must not give a charge over, or in relation to, an asset of the fund

Investments in collectables and personal use assets must be maintained in
accordance with prascribed rules




Trustes Representation Letter

The Trustees

THE KEATING FAMILY SUPERANNUATION FUND
Po Box 613

Balgowiah, NSW 2083

17 November 2022

Tony Boys

Super Audits

PO BOX 3376

RUNDLE MALL, 8A 5000

Dear SirfMadam,

Representation Letier From the Trusices
THE KEATING FAMILY SUPERANNUATION FUND
Year Ended 30 June 2022

This representation letter is provided in connection with your audit of the financial report of the THE
KEATING FAMILY SUPERANNUATION FUND (the Fund) and the Fund’s compliance with the
Superapnuation Industry {Supérvision) Act 1993 (SISA) and SIS Regidations (SISR), for the year ended 30
June 2022, for the purpose of you expressing an opinion as to whether the financial report is, in all material
respects, presented fairly in accordance with the accounting policies adopted by the Fund and the Fund
cornplied, in all material respects, with the relevant requiraments of SISA and SISR.

The frustees have delermined that the Fund is not a reporti 3 entily for the year ended 30 June 2022 and
that the requirement to apply Australian Accounting Standards and other mandatory reporting requirements
do not apply to the Fund. Accordingly, the financial report prepared is a special purpose financial report
which is for distribution to members of the Fund-and fo satisfy the requirementis of the SISA and SISR. We
acknowiedge our responsibility for ensuring that the financial reportis in accordance with the accounfing
policies as selected by ourselves and requirements of the SISA and SISR, and confirm that the financial
report is free of material misstatements, including omissions. .

We confirm, 10 the best of our knowledge and belief, the following representations made fo you during your
audit.

1. Sole purpose test

The Fund is maintained for the sole purpose of providing benefits for each member on their
retirement, death, termination of employment or iil-health.

2. Tristees are not disqualified
No disqualified person acts as a director of the trusiee company or as an individual trustes,
3. Fund's governing rules, Trustees' responsibilities and Fund conduct
The Fund meals the definition of a self-managed superannuation fund under SISA, including that no

member is an employee of another member, unless they are relatives and no trustee for  director of

the corporate trustee] receives any remuneration for any duties or services performed by the trustee
{or director] in relation fo the Fund.

The Fund has been conducted in accordance with its governing rules at all times during the year
and there were no amendments fo the governing rules during the year, excent as notified to you.

The frustees have complied with al aspects of the lrustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the
trusteas in properly executing their functions and powers.

The Fund has been conducied in accordance with SISA, SISR and the governing rules of the
Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved
form auditor's report as issued by the ATO, which are sections 17A, 35AE, 358, 35C(2), 62, 65,
BG, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA and regulations 1.06{GA),
4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8,028, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

Al contributions accepted and benefils paid have been in accordance with the governing rules of
the Fund and relevant provisions of the SISA and SiISR.

Thera have been no communications from regulatory agencies concerning non-compliance with, or




deficiencies in, financial reporting practices that could have a material effect on the financial report
for we have disclosed to you all known instances of non-compliance or suspectad non-compliance
with faws and regulations whose effects should be considered when preparing the financial report
and the Auditor’sfactuary’s confravention report].

4. Investment strategy
The investment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liguidity and diversity. We
have ensured the assets of the Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment stralegy.
5. Asset form and valuation

Investments are carrled in the books at market value. We consider the valuations within the financial
report are reasonable in light of present circumstances.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabllities.

There are no commitments, fixed or contingent, for the purchase or sale of fong term
investments other than those disclosed in the financial report.

6. Accounting policies

All the significant accounting policies of the Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the policies adopted last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

7. Fund books and records

We have made available to you all financial records and related data, other information, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and implementation of internal control to prevent
and detect error and fraud. We have established and maintained an adequate internal control
structure to facilitate the preparation of reliable financial reports, and adequate financial records
have been maintained. There are no malerial transactions that have not been properly recorded in
the accounting records underlying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materfally misstated as a result of fraud. We have disclosad to you all information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the lrustees or
others,

In instances where the Fund uses a custodian, we confirm we have not heen advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements that would affect
the financial report of the fund,

Information retention obligations have been complied with, including:

. accounting records and financial reports are being kept for five years;

. minutes and records of trustees' for directors of the corporate trustee] meetings [or for sole
trustee: decisions] are being kept for 10 years;

. records of frustees’ [or directors of the corporate trustee] changes and trustees’
consents are being kept for at least 10 years;

. copies of all member or heneficiary reports are being kept for 10 years; and

. trustee declarations in the approved form have been signed and are being kept for each

trustee appointed after 30 June 2007.
8. Safeguarding Assets

We have considered the imporiance of safeguarding the assets of the fund, and we confirm we
have the following procedures in place to achieve this:

* authorised signalories on bank and investment accounts are regularly reviewed and
considered appropriate; and
* tangible assets are, where appropriate, adequately insured and appropriately stored.
9. Significant assumptions

We helieve that significant assumptions used by us in making accounting estimates are reasonable.

10. Uncorrected misstatements




We believe the effects of those uncorrected financial report misstatements aggregated by the
auditor during the audit are immaterial, both individually and in aggregate, to the financial report
taken as a whole, A summary of such iterns is attached.

11 Ownership and pledging of assels

The Fund has satisfactory title to all assets appearing in the statement of ffinancial position/net
assets]. All investments are registered in the name of the Fund, where possible, and are in the
custody of the respective manager/frusiee.

There are no liens 6r encumbrances on any assets or benefits, and no assets, benefils or
interests in the Fund have been pledged or assigned to secure liabiliies of others.

All assets of the Fund are held separately from the assets of the members, employers and the
trustees. All asseis arg acquired, maintained and disposed of on an ann’s length basis and
appropriate action is taken o protect the assets of the Fund.

12. Related parties

We have disclosed to you the identity of the Fund's related parties and all related party ransactions
and relationships. Relaled parly transactions and related amounts receivable have been properly
recorded or disclosed in the financial report. Acquisitions from, loans to, leasing of assets to and
investmants in related parties have not exceeded the in-house asset restrictions in the SISA at the
time of the investment, acquisition or at year end.

The Fund has not made any foans or provided financial assistance to members of the Fund or their
relafives.

13. Borrowlngs

The Fund has not borrowed money of maintained any borrowings during the period, with the
exception of borrowings which were allowable under SISA.

i4. Subseguent events

No events or transactions have occurred since the date of the financial report, or are pending,
which would have a significant adverse effect on the Fund's financial position at that date, or which
are of such significance in relation to the Fund as fo require mention in the notes lo the financial
report in order o ensure the financial report is not misteading as to the financial position of the
Fund or its operations.

15, Outstanding legal action

We confirm you have been advised of all significant legal matters, and that all known actual or
possible litigation and claims have been adequately accounted for and appropriately disclosed in the
financial report.

There have been no communications from the ATO concerning a contravention of the SISA or SISR
which has occurred, is cocurring, or is about 1o occur,

16. Goiﬁg C(}ncéfti .

We confirm we have no knowladge of any events or conditions that would cast significant doubt on
the fund’s ahility to continue as a going concern.

Declaration

We understand that your examination was made in accordance with Australian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of
expressing an opinion on the financial report of the Fund faken as a whole, and on the compliance of the Fund
with specified requirements of SISA and SISR, and that your tests of the financial and compliance records and
other auditing procedures were limited to those which you considered necessary for that purpose.




Yours faithfully
THE KEATING FAMILY SUPERANNUATION FUND

............ Y

Carolyn Keati'ng';‘
Trustee

L e

David Keating
Trustee




17 November 2022

Mr David Keating

THE KEATING FAMILY SUPERANNUATION FUND
Po Box 613

Balgowlah, NSW 2093

Dear SirfMadam

Audit Engagement of
THE KEATING FAMILY SUPERANNUATION FUND
Year | period ended 30 June 2022 and fulure years

The purpose of this audit engagement letter for the above named fund is to set out clearly various
aspects of this engagement and details of our respeclive responsibilities.

The Objective and Scope of the Audit
You have requested us to conduct independent audit the THE KEATEI\EG FAMILY
SUPERANNUATION FUND ("The Fund”):

1. financial report, which comprises the statement of financiat position as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes fo the financial
statements; and

2. compliance during the same poriod with the reguirements of the Sup@rannuat:on Industry
(Supervision) Act 1993 (SISA) and SIS Regulations (SISR} specified in the approved form
audior's report as issued by the Australian Taxation Office, which are sections 17A, 35AE,
358, 35C(2), 62, 65, 66, 67, 6TA, 678, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA
and regulations 1.06(0A), 4.09, 4.08A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and
13.18AA of the BISR,

We are pleased fo confirm our acceptance and our understanding of this engagement by means of
this letter. Qur engagement will be conducted pursuant to the SISA with the objective of our
expressing an opinion on the financial report and the Fund's compliance with the specified
requirements of the SISA and SISR.

The Responsibilities of the Auditor

We will corduct our financial audit in accordance with Australian Auditing Standards and our
compliance ehgagement in accordance with applicable Standards on Assurance Engagements,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
comnply with relevant ethical requirements, including those pertaining to independence, and to plan
and perform the audit in order {o obtain reasonable assurance as to whether the financial report is
free from material wisstatement and that you have compited in all material respects, with the
specified requirements of the SISA and SISR.

The annual audit of the financial reports and records of the Fund muist be carried out during and after
the end of each year of income. In accordance with section 35C of the S18A, we are required to
provide to the trustees of the Fund an auditor’s report in the approved form within the prescribed lime
as set out in the SISR, 28 days after the trustees have pm\nded afl documents relevant to the
preparation of the auditor’s report.

Financial Audit

Afinanciat audit involves performing audit procedures to obtain audif evidence about the amounts
and disciosures in the financial report. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial report, whether due
to fraud or error, A financial audit also includes evalualing the appropriateness of the financial
reporting framework, accounting policies used and the reasonableness of accounting estimates
made by the trustees, as well as evaluating the overall presentation of the financial report, Due to




the test nature and other inherent Emitations of an audit, together with the inherent limitations of any
accounting and internal controf system, there is an unavoidable risk that some material
misstatements may remain undiscovered,

in making our risk assessments, we consider internal controls relevant to the Fund’s preparation of
the financial report in order to design audit procedures that are appropriate in the circurnstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal controls.
However, we expect fo provide you with a separate letter concerning any significant deficiencies in
the Fund’s system of accounting and internal controls that come to our attention during the audit of
the financial report. This will be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures fo obtain evidence about the
Fund's compliance with the provisions of the SISA and SISR specified in the ATO’s approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the sole purpose of funding members’ retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members’. Our procedures will include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those investments to the members,

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the
Fund, at all times, complies with the SISA and SISR as well as any other legislation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financial
report,

Our auditor's report will explain that the frustees are responsible for the preparation and the fair
presentation of the financial report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, comply with the
requirements of SISA and SISR and are appropriate to meet the needs of the members. 2?5 This
responsibility includes:

s Establishing and maintaining controls relevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly classified and promptly
recorded, so as to facilitate the preparation of reliable financial information. This
responsibilily to maintain adequate internat controls also extends to the Fund’s compliance
with SIS including any Circulars and Guidelines issued by a relevant regulator to the extent
applicable. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

° Selecting and applying appropriate accounting policies,
L Making accounting estimates that are reasonable in the circumstances; and
L Making available to us all the bools of the Fund, including any registers and

general documents, minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees must give to the auditor
any document, relevant fothe conduct of the audit, that the auditor requests in
writing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our auditor's report is prepared for the members of the Fund and we disclaim any assumption of
responsibility for any reliance on our report, or on the financial report to which it relates, to any
person other than the members of the Fund, or for any purpose other than that for which it was
prepared.

independence

We confirm that, to the best of owr knowledge and belief, the engagement team meets the current
independeance requirements of the SISA and SISR, including APES 110 Code of Ethics for
Professional Accountants (including independence Standards), in relation to the audit of the
Fund. Inconducting our financial audit and compliance engagement, should we become aware
that we have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters ldéntified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of,
or in connaction with, our audit, we become aware of any contravention of the S15A or SISR which
we believe has occurred, is occurring or may occur, Furthermore, you should be aware that we are
also required to nolify the ATO of cerlain contraventions of the SISA and SISR that we become
aware of during the audit, which mest the tests stipulated by the ATO, irrespective of the
rnateriaiity of the contravention or action taken by the trustees fo rectify the malter. Finally, under
section 130, we are required to report to you and the ATO ¥ we belisve the financial position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any matters reported to you, or that a report that there are no matters
to be communicated, indicates that there are no additional matters, or matters that you should be
aware of in meeting your responsibiliies. The completed auditor's report may be provided to you as
a signed hardcopy or a signed eleclronic version,

Compliance Program

The: conduct of our engagement in accordance with Australian Auditing Standards and applicable
Standards on Assurance Engagements means that information acquired by us in the course of our
engagement is subject to strict confidentialiy requirements. information will not be disciosed by us
to other parties except as required or aliowed for by law or professional standards, or with your
express consent. However, our audit files may be subject 1o review as part of the compliance
program of a professional accounting body or the ATO. We advise you that by signing this letter
you acknowledge that, if requested, our audit files relating o this compliance engagement will be
made available under these programs. Should this occur, we shall advise you. The same shrict
confidentiality requirements apply under these programs as apply to us as your auditor,

Limitation of liability

As a practitionerffirm participating in a scheme approved under Professional Standards
Legislation,our liability may be limited under the scheme.

Fees

Our standard fee for providing this service to your superannuation fund in respect of the year
endead 2022; $500.00

Other

This letter will be effective for fulure years unless we advise you of its amendment or replacement,
or the engagement is terminated.

Piease sign and return the atiached copy of this letter to indicale that it is in accordance with your
understanding of the arrangements for our financial audit and compliance engagement of the
Fund.




Yours faithfully.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE KEATING

FAMILY SUPERANNUATION FUND by:

..... ... i

Carolyn Keating David Keating
TRUSTEE/DIRECTOR TRUSTEE/DIRECTOR

/



