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CaroSyn Keatlng

David Kegting

PREVIQUS MINUTf
11 wss resolved that the minutes ofthe previous meeting had been signed as a
true and eon'ect record.

!t wgs resoived that the confributions received during the year be ailooated to
ETaembers a$ follows:

i^ember Name/Contrjbutlon type Amoufit

The contributions wii! be subject to normai presen/ation and payment ruies
under the Superannuation industiy (Supetvision) Regulations 1994 (SISR)

The trustee has ensured fh^t any payment of benefits made froni the fund
meet the requirement of the fund's deed and do not breach the superannuation
iaws in relation to:

1. making payment to members; ancl

2. breaching the fund's or the member's investment stralegy.

The trustees have reviewed the payment of benefits and recelved advice that
the transfer is in accordance with the deed and the superannuation laws. As
such the trustee has reso!ved to allow the payment of Ihe fol!owlng benefifs on
behaif of the members:

Mrs Cssrolyn Keating
Pension

Mr Dwici Keating
Pension

20,000.00

8,336.05

The tfustee has ensured that any rol!over$ made to the fund meet the
requirementsofthe fund's deed and do not breach the superannuation iaws in
reiation to;

1, makinp roliovers between funds;and

2, breaching the fund's or the member's investment strategy

The trustees have reviewed the rollovers and recelved advice that the roiiovers
are in accordance with the trust deed and fhe rules oftt^e fund anct the
superannuaiion iaws. As such Ihe trustee has resoived to aecept the foiiowing
roilovers on behalf of the members:

^ember Nsme/Payee Name Amount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

PRQPERTYVALUATJONS:

!t was resolved that having regard to the composition, risk and return of the
fund's existing Investments, the fund's investment objectives and its present
iiquidity, the purchase of the assets Edentified below during the year ended 30
June 2022 hereto be confirmed and sre in line with the investment strategy of
the fund.

Asset / Date
Listed Securities Market
Wood$tde Energy Group
Ltd
25 May 2022
02 Jun 2022

PrEce

26.8400
0.0000

Units Consideration

542.00
90.00

14,547.28
0.00

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal of the assets identifjed below during the year ended 30
June 2022 hereto be confirmed and are In line with the Investment strategy of
fhe fund.

Asset / Date
Listed Securities Market
Woodside Petroteum
Limited
25 May 2022

Prlce

26.8400

Unlts

542.00

Consideration

14,547.28

In respect of the year ending 30 June 2022, it was resolved that the trustees
revalue the properties set out below in respect ofthe effective dates specified.

Giving consideration to the fund's circumstances and the vaiue ofthe fund's
assets that property represents, the trustees have obtained property valuations
from the sources listed below.

The tmstees have reviewed the content and assumptions within and believe
the valuations supplied fairiy represent the value and attributes of the
properties held.

The trustees resolved to accept Ihe valuations obtained on the basis that the
valuations are based on objective and supportable data; are representative of
the assets owned by the fund; and are indicative of marRet conditions as at the
effective dates.

Afler consideration from the trustees, it was also resolved to carry forward
valuations from prior years where appropriate. The trustees are of the opinion
that the valuations continue to be relevant and appropriate and have been
obtained within a suitable time frame to stilt be applied.

Address:

ALLQCATIQNQF NET.
INCOME:

Valuation Effectlve Date Valuation Date Type Source

!t was resolved that the income of the fund be proportionally allocated to
members based on the members' daiiy weighted average baiances. The
foliowing amounts of Jncome, and reiated amounts of tax, are to be credited to /
debited from member accounts;

Mrs Carotyn Keating
Mrs Caroiyn Anne
Keating

Mr David Keating
Mr David Leo Keating

income

6,245.37

2,539,26

Fund Tax Conts Tax DirectTax

0.00 0.00 0.00

0.00 0,00 0.00



ING ENTITY !t was resoived fhat. in the opinion of the trustee, the fund is not a reportsng
entity because it is unijkely that users exisf who are unable to command the
preparation of reports tailored so as fo satisfy specificaliy at! Ihelr infomiation
needs.

Therefore, tite iinanciai statements for the fund are to be prepared on the
basls of the fund being a "non-reporting entlty", and wiii therefore take the
form of Speclal Purpose Financia! Reports.

The Financla! Reports consistsng of Statement of Financigl Posltion,
Operating Statement and Notes to the Financial Staternents, Trustee's
Decigr^tjon, Compilatlon Report, Audjtor's. Report and Member Sfatement for
the period ended 30 June 2022 were tabled for conslderation at the meetlng.

!t wa$ resoived that the financia! statements be adopted in thelr present
format and that the stgtement foy the trustses attached to the financia! reports
be ssgned by the Trustees, stating that:

1. the financia! statements are drawn up so as to present fglriy the financiai
posifson ofthefund as at 30 June 2022, the benetits accrued as a resutt
of operations and its cash (low (or the year then ended;

2, the financial statements have been prepared in accordance with the
requlrements of the trust deed and Australian Accounting Stanciards as
noted in Note 1 to the Fmanciat Statements ancl

3. the fund has operated substantialiy in accordance with the trust deed and
the requsrements of the Superannuatson Industry (Supen/ssion) Act 1993
(SISA), durlng the year ended 30 June 2022.

INCOMETAXRETURN: The comp!eted Seff-Managed Superannuation Fund Annual Return for fhe
financia! year ended 30 June 2022 was tabied for consJderatlon at the
meeting.

It was resolved that;

1, the particuiars contained in Ihe 2022 income tax return and the relevant
records used to ascertaln the laxable income, ss sEiown, derived by the
fund from at! sources in and out of Austrafia during the year of income are
true and correct and;

2. the fund satisfies the statutory requireinents and condltions applicable to
be ctassifled as a 'Regulated Superannuatlon Fund/Complying
Superannuation Fund' for the year of income and;

3. fhe income tax return be adopted in its present format and that the Return
be signed by fhe Trustees.



REVIEWOFINyESTMENT_
STRATEGY:

The fund's investment performance for the year ended 30 June 2022 and
existing investment strategy have been reviewed by the Trustees, after
considering:

1. the risk involved in making, holding and reaiising, and the likeiy return
from, the fund's investments having regard to its objectives and its
expressed cash flow requirements;

2. the composition of the fund's investments as a whole induding the extent
to which the Jnvestments are diverse or involve the funds being exposed
to risks from inadequate diversification;

3. the liquidity ofthe fund's investments having regard to its expected cash
flow requirements;

4. the ability ofthe fund to discharge its existing and prospective liabilitfes;

5. whether the fund shouid hoid a contract of insurance that provides
jnsurance cover for members of the fund; and

6. the effect of the fund's investments on the above requirements and a!l
matters relating to the prudential nature ofthe investment being
continuousiy monitored, regularly reviewed and to make sure they adhere
to fund's investment objectives and relevant legislation.

Jtwas resoived that the aims and objectives ofthe investment strategy were
being achieved and that the said investment strategy requires no further
modification or adoption at this time.

TRUSTEE AND MEMBER
STATUS;

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of
the fund and that they are not dlsqualified persons as deflned by Section 120
oftheS<SA.

Each of the member(s) confirmed that they are a member of the fund and
agreed to be bound by the provisions contained within the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: It was resoived that

Tony Boys
of
SuperAudits
PO BOX 3376
RUNDLE MALL, SA 5000

act as the auditor of the fund for the next financial year.

TAX AGENT: It was resolved that

Ross Haywood
of
Pacific Ridge Capital
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tax agent of the fund for the next financial year.



There belng no further business ihe meeting was closed.

Dated : bi..3..
Davld Keating
Chairperson



MINUTES OF THE MEETING OF THE TRUSTEES OF
THE KEATING FAMILY SUPERANNUATION FUND

HELD ON 17 NOVEMBER 2022 AT
9 OGILVY STREET, CLONTARF NSW

PRESENT;
Carolyn Keating
David Keating

REPORTS AND STATEMENTS:

CLOSURE:

The Statement of Finandal Position, Operating Statement and Notes
thereto, Trustee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2022 were tabled.

It was resolved that:

(a) The Statement of Financiai Position, Operating Statement and Notes
thereto, Auditor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Decfaration,

(b) The Self Managed Superannuatlon Fund Annual Return be adopted
and signed by a representative ofthe trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There being no further business the meeting was cfosed.

Dated:
I? Al

David Keating
Chairperson



THE KEATING FAMILY SUPERANNUATION FUND

In the opinion ofthe Trustees ofthe THE KEATING FAMILY SUPERANNUATION FUND.

The Fund Is not a reporting entity and thls specl^! purpose flngnciai report sEiould be prepared in accordgnce
wilh the Qccounting policles descrlbed in Note 1 to Ihese financial stgtements.

(i) the flnancial statements and notes to the financial statements for the year ended 30 June 2022 present
fairiy the finsncJa! position oflhe Fund at 30 June 2022 and the resutts of ifs operations for the year then
ended in accordance with the aocounting pollcies described in Note 1 io the financial statements; and

(li) the financia! statements and notes to the financla! statements have been prepared in sccordance with the
requirements ofthe Trust Deed; and

(ili) the operation ofthe Fund has been carrled out In ^ccordance wlth its Trust Deed and En compiiance with
the requirenients of the Superannuaiion !nciustry (Superyjslon) Act 1993 durlng the year ended 30 June
2022.

Slgned in accordance with a resolution ofthe trustees by:

>ted: MI..I.LI.
Cgrol^n Keat
Trustee

Dsvid Keatin
Trustee



Compilation Report to the Trustees and Members of
THE KEATING FAMILY SUPERANNUATION FUND

ABN 16 478 007 681
For the period 1 July 2021 to 30 June 2022

On the basis of the information provided by the Trustees of THE KEATING FAMILY SUPERANNUATION
FUND, we have compiled the accompanylng special purpose financial statements ofTHE KEATING FAMILY
SUPERANNUATION FUND for the period ended 30 June 2022, whlch comprise the Statement of Financial
Position, Operating Statement, a summary of significant accounting poiicies and other explanatory notes.

The spedfic purpose for which the special purpose financial statements have been prepared is to provide
information relatlng to the performance and financial position ofTHE KEATING FAMILY SUPERANNUATION
FUND that satisfies the information needs of the trustees and the members.

The Responsibility of Trustees
The Trustees of THE KEATING FAMILY SUPERANNUATION FUND are solely responsible for the information
contained in the specia! purpose financial statements and have determined that the basis ofaccounting
adopted and financiai reporting framework used are appropriate to meet the needs ofthe members.

Our Responsibility
On the basis of Information provided by the Trustees of THE KEATING FAMILY SUPERANNUATION FUND,
we have compiled the accompanying specia! purpose financial statements in accorctance with the same
financial reporting framework/basis of accounting used above and APES 315: Compilation ofFinancial
Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which the
Trustees provided, in compiling the financial statements. Our procedures cto not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.

The speciai purpose financial statements were compiled exclusive!/ for the benefit of the Trustees and
members of the fund and purpose identified above. We do not accept responsibility to any other person for the
contents oflhe special purpose fjnancial statements.

Signature of Accountant Dated: 17November2022

NameofSignatory;

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowlah,NSW2093

RefertoAUASB Standards forthe issuance of audit opinions and reviewcondusions



1 Superannuation Fund
the period 1 July 2021

Independenl
to 30 June 2l

Approved SMSF auditor detaih

Name

lusinesg name

Susinegs posta! address

iMSF auditor number (SAN)

Tony Boys

SuperAudlfs

Austra!ia

100014140

ielf-managed superannuation fund detail

Self-managed super fund (SMSF) name THE KEATING FAMILY SUPERANNUATION FUND

Australlan buslness number (ABN) 16 478 007 681

Add^gs

Year of income being audited

Po Box 613, Balgowlah, NSW 2093, Australia

2022

Tothi

To the SMSF trustees of THE KEATING FAMILY SUPERANNUATION FUND



Part A: Financial report

Opinion
1 have audited the special purpose financial report of the THE KEATING FAMILY SUPERANNUATION
FUND comprising the statement of financial position as at 30 June 2022, and the operating statement. a
summary of signifscant accounting potlcies and other exptanatory notes of the THE KEATING FAMiLY
SUPERANNUATION FUND for the year ended 30 June 2022.

in my opinion, the financia! report presents fairly, in all materiai respects, in accordance with the
accounting poiicies described in the notes to the financial report, the financiat positEon of the fund at 30
June 2022 and the results of its operations for the year then ended.

Basis for Opinion

My audit has been conducted Jn accordance with Australian Audiling Standards1. My responsibilities under
thoss standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the
Financial Report section of thls report. 1 am independent of the SMSF in accordance with the audltor
independence requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
reievant to this audit and as required by the Superannuation Industry (SupervisEon) Regulgtions 1994

(S)SR). t have aiso fulfilfed my other ethicat responsibilities in accordance with the Code. In particular,
neither myself, my firm or my network firm assumed a management responsibility for the fund. My firm or
network flrm did not prepare the financial statements for the fund. Where my flrm or network firm provided
any other non-assurance services to the fund, we are satisfied that those services were not prohibited
under the Code and any independence threats arising have been eliminated or reduced to an acceptable
levei by the appiication ofsafeguards.

1 betieve that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my
opinion.

Basis ofaccounting
Without modifying my opinion, 1 draw attention to note 1 of the financsal report, which describes the basis of
accounting. The financial report has been prepared to assist THE KEATING FAMILY SUPERANNUATION
FUNO meet the requirements of the SMSF's governing rules, the Superannuation Industry (Supervision) Act
1993 (SISA) and the Superannuafion Indusffy (Supen/ision) Regulations 1994 (SISR), As a result, the financia!
report may not be suitable for other purposes.

Responsibilities of SMSF trustees for the financial report
Each SMSF trustee (individual trustee or director of corporate trustee) is responsible for the preparation
and fair presentation of the financial report in accordance with the financial reporfing requirements of the
SMSF's governing rules, the SISA and the S!SR, Each trustee is a!so responsibte for such interna! controls
as they determine are necessary to enable the preparation and fair presentation of a financia! report that is
free from material misstatement, whether due to fraud or error.

!n preparing the financial report, the trustees are responsible for assessing the fund's ability to continue as
a going concern, disciosing, as appiicable, matters relating to going concern and using the going concern
basis of accounting unless the trustees intend to wind-up the fund or have no realistic alternative but to do
so.

Each SMSF trustee is responsibte for overseeing the fund's financial reporting process.

Approved SMSF auditor's responsibilities for the audit of the financial report
My objectives are to obtain reasonabie assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonabie assurance is a high ievel of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards wil! always detect a material misstatement

1 The Austraiian Auditmg Standards issued by the Auditing and Assurance Standards Board,



when it exists. Mlsstatements can arise from fraud or error and are considered material if, IndividuaiEy or in
a99re9ate. th^y could reasonabiy be expected to infiuence the economlc decisions of trustees taken on
the basis of this financia!

As part of an gudit in accordance with Australlan Auditing Standards,
maintain professional seepticism throughout the audit. I also:

exerclse professionatjudgment and

Identjfy and assess the risks of material misstatement of the flnanclai report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provjde a basis for my opinion. The risk of not detecting a
materla! misstatement resulting from fraud is higher fhan for one resuiting from error, as fraud may
Involve collusioni forgery, intentiona! omissions, misrepresentations, or the overnde of an interna)
control.

Obtain an understandlng of internat controis re!evant to the audit Jn order to deslgn audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the fund's Internal control.

Evalugte the appropriateness of accounting poiicies used and fhe reasonabfeness of accounting
estimates and related dlscfosures made by the trustees.

Condude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materiai uncertainty exlsts refsted to events or
conditions thaf may cast significant doubt on the fund's abilily to continue as a going concern. If 1
conclude ihat a malerlal uncertainty exists, 1 am required to draw attention in the auditor's report fo
the relaied disdosures in Ihe flnanciai report or if such disc!ogures are inadequate, fo modity my
opiniQn. My conc!uslons are based on the audit evldence obtained yp fo the date of the auditor's
report. However, future events or conditions may cause the fund to cease to continue a§a going
concern.

Evatuate the overatl presentation, structure ^nd content of the financial report, inctuding the
disciosures, and whether the fmancla! report represents the underlying transgctions and events in
a manner ihat achieves falr presentatson.

I have communioated with the trustees regarding, among other matters, the pianned scope and tlmlng of
the audit and significant audit fmdings, inciuding any signiflcant deficlencies in interna! eontroi that! identify
during the audit.



Part B: Compliance engagement

Opinion
1 have undertaken a reasonable assurance engagement on THE KEATING FAMILY SUPERANNUATION
FUND's compliance, in all materiai respects, with the appiicable provisions of the S1SA and the SISR as
iisted below ("the listed provisions") for the year ended 30 June 2022.

Sections: 17A, 35AE, 35B, 350(2), 62,65,66, 67, 67A, 67B, 82-85,103, 104, 104A, 105, 109,126K

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE KEATING FAMILY SUPERANNUATION FUND has complied in all
materiai respects, with the iisted provisions for the year ended 30 June 2022.

Basis for Opinion

1 have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compltance Engagements Essued by the Auditing and Assurance Standards Board.

i believe that the evidence ! have obtained is sufficient and appropriate to provide a basis for my oplnion.

Independence and quality control
I have comptied with the independence and other ethica! requirements relating to assurance
engagements, and applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and
Reviews of FinQncial Reports and Other Financiat information, and Other Assurance Engsgements in
undertaking this assurance engagement. tn particular, neither myseif, my firm or my network firm assumed
a management responsibility for the fund, Where my flrm or network firm provided any other non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Cocte
and any Endependence threats arising have been eiiminated or reduced to an acceptable levet by the
applicatEon ofsafeguards.

SMSF trustee's responslbillties
Each SMSF trustee is responsibie for compiying with the listed provisions and for the identification of rssks
that threaten compiiance with the iisted provisions, controls which wilt mitigate those risks and monitoring
ongoing compliance.

Approved SMSF auditor's responsibilities
My responsibility is to express an opinson on the trustees' compliance, in all materiai respects, with the
listed provisions, for the year ended 30 June 2022. ASAE 3100 Compliance Engagements requires that l
plan and perform my procedures to obtain reasonable assurance about whether the trustee have
complied, in all material respects, with the listed provisions for the year ended 30 June 2022.

An assurance engagement to report on the trustees' compliance with the listed provisions invoives
performing procedures to obtam evidence about the compiiance activity and controls impfemented to meet
the compliance requiremenfs. The procedures seiected depend on my judgement, including the
identification and assessrnent of risks of materiai non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those
requirements of the listed provisions for the year ended 30 June 2022.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any ofher provisions ofthe SISA and the SISR apart
from those spedfied,



Inherent limltations
Due to the inherent ilmitations of an assurance engagement, together wlth the interna! contro! stmcture It is

possibie that fraud, error, or non-cotTtpiiance with the listed provislons may occur and not be detected,

A reasonabie assurance engagement for the year ended 30 June 2022 does not provide assurance on
whether compiiance wlth the tisted provisions wlt! contlnue jn the future.

Slgnature ofappcoved SMSF auditor

Dated: ./,...../.

Name: Tony Boys



Appendix 1 - Exptanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

Section or Regulafion

S17A

S36AE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S82-85

S103

S104

S104A

S105

S109

S126K

Sub Reg 1.06 (9A)

Reg 4.09

Reg 4.09A

Explanation

The fund must meet the definition of an SMSF

The frustees must keep and maintain accounting records for a minimum of
five years

The trustees must prepare, sign and retain accounts and statements

The trustees must provEde the auditor with the necessary documents to
comp!ete the audit in a timely and professional manner; and within 14 days
ofa writfen request from the auditor

The fund must be maintained for Ihe sole purpose of providing benefits to
any or ail ofthe following:

ij fund members upon their retirement
fund members upon reachlng a prescribed age

u the dependants of a fund member in the case of fhe member's
dealh before retirement

The trustees must not loan monies or provide financial assistance to any
member or relative at any tlme during the financial year

The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

The trustees ofthe fund must not borrow any money or maintain an existing
borrowing (not listed as an exceptlon)

The fund must compiy with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirabie asset or replacement
assets (not iisted as an exception to the borrowing rules)

The trustees must comply with the in-house asset rules

The trustees must keep minutes of all meetings and retain the minutes for a
minimumof10years

The trustees must keep up to dafe records of ali trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee deciarafion

The trustees must ensure that copies of g!l member or beneficiary reports
are kept for a minimum of 10 years

Ail investment transactions must be made and maintained at arms-iength -
that is, purchase, sale price and Encome from an asset reflects a true
market vaiue/rate of return

A disqualifsed person cannot be a trustee, investment manager or custodian
of a superannuation fund

Pension payments must be made at least annually, and must be at least
the amount caiculated under Scheduie 7

Trustees must formulate, regulariy review and give effect to an investment
strategyforthefund

The assets of the SMSF must be he!d separateiy from any assets he!d by
the trustee personaliy or by a standard employer sponsor or an associate of
the standard empioyer sponsor



Reg 5.03

Reg 5.08

Reg6,17

Reg 7.04

Reg 8.02B

Reg13.12

Reg 13.13

Reg 13,14

Reg 13.18AA

investment returns must be ailocated to members in a manner that is falr
and reasonable

Member minimutn benefits must be maintained in the fund until transferred,
rolled over, altotted (to the tnember's spouse) or cashed out in s permitted
fashion

Payments of member benefsts must be made in accordance with Part 6 or
Part 7A ofthe regulatSons and be permltted by the trust deed

Contributions can on!y be accepted in accordance with the appilcable rutes
for the year being audited

V\4ien preparing accounts and statements requked by subseciion 358(1) of
SISA. an asset must be valued at its rnarket vaiue

Trustees must not recognise an assignment of a super interest of a
member or beneflciary

Trustees must not recognise a charge over or in reiaiion to a member's
benefits

Trustees must not give a charge over, or in re!ation to, an asset ofthe fund

invesfments in coilectables and persona! use assets must be maintalned in
accordance with prescribed rutes



Trustee Repres©ntatlonLetter

17November2022

Tony Boys
Super Audits
PO BOX 3376
RUNDLE MALL, SA 5000

The Trustees
THE KEATING FAMILY SUPERANNUATION FUND

PoBox613
Balgowlah,NSW2093

Dear Sir/Madam,

RepreB^nfation Letter From fhe Trustef
THE KEATING FAMILY SUPERANNUATION

Year Ended 30 June 2022

This representation letter is provided in connection with your auctit of the financla! report of the THE
KEATING FAMILY SUPERANNUATION FUND (the Furid) and the Fund's compljance with the
Supgrannugtion tndustry(Supen/ision)Act 1993(S\3A) and S/S^e0ft//3^o/iis(StSR),fortheyearended 30
June 2022, for the purpose of you expressing an opjnion as to whether the financla! report js, in aii materiai
respects, presented falriy in accordance with the accountlng potlcles adopted by the Fund and the Fund
compiied, in ali materia! respects, with the relevant requirements of SiSA and SISR.

The trustees have determined that the Fund is not a reporting entity for the year ended 30 June 2022 and
that the requirement to apply Austraiian Accounting Standards ^nd other mandatory reporting requirements
do not apply to the Fund. AccordlngSy, the flnancial report prepared Es a speclal purpose flnancial report
which Isfordlstributfon tomemhersofthe Fundand to satisfy the requirements ofthe SISAand SISR. We
acknow!edge our respon$ibllity for ensuring that the tin-ancial report is in accordance wlth the accounfing
policies as se!ected by ourse!ves and requirements ofthe SiSA and SISR, and confirm that the fjnandal
report is free of material rrtisstetements, inctudlng omisslons.

We conftrm, to the best of our knowiedge and belief. the foilowlng representations made to you during your
audit.

The Fund is maintained for the sote purpose of providing benefits for each member on their
retlrement, death, termlngUon of empioyment or i!t--heatth.

2, Trustees are nof disqyaiified

No disqualified person acts as a director of the trustee company or as an indlvidual trustee,

3. Pund's governlng rules, Trustees' responsibilitfes and Fund conduct

The Fund meets the definiUon of a seff-managed superannuatlon fund under StSA, includsng that no
member Is an emp!oyee of another member, uritess ttiey are relatjves and no trustee [or director of
the corporato trustee] receives any remuneralion for any duties or services performed by the trustee
[or director] in refatlon to the Fund.

The Fund has been conducted in accordance with Its governing rutes at alt tlmes during the year
and there were no ainendments to the governing ruies during the year, except as notified to you.

TEie trustees hsve compiied wlth a!l aspocts of the trustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obHgation which would prevent or hinder ihe
trustees In property executing their functlons and powers.

The Fund has been conducted in accord^nce with S!SA, S1SR ancl the governing ruies ofthe
Fund.

The Fund has complied wsth the requirements of the SISA and S!SR speclfied in the approved
form auditor's report as issued by ttie ATO, which are sections 17A, 3SAE, 35B, 35C(2), 62,65,
66, 67. 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA and regulations 1.06(9A),
4.09, 4.09A, 5.03, 5,08, 6.17, 7.04,8,028, 13.12, 13.13, 13.14and 13.18AA ofthe SISR.

At! contributions accepted and benefhs pald have been In accordgnce wlth the governing rules of
the Fund and celevant provlsions ofthe StSA and S!SR.

There have been no communications from regulatory agencies conceming non-compllance vs/ith, or



deficiencies in, financia! reporting practices that could have a materiai effect on the financial report
[or we have disdosed to you all known instances of non-compliance or suspected non-compliance
with !aws and regulations whose effects shoutd be considered when preparing the financial report
and the Auditor's/actuary's contravention reportj.

4. Investment strategy

The jnvesfment strategy has been determined and reviewed taking into account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets oflhe Fund have aiways been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

5. Asset form and valuation

Investments are carried in the books at market vaiue. We consider the vatuations within the financial
report are reasonable in light of present drcumstances.

We have no pians or intentions Ihat may materialiy affect the carrying values, or ciassification, of
assets and liabilities.

There are no commitments, fixed or contingent, for the purchase or safe of iong term
investments other than those disclosed in the financia) report.

6. Accounfing poilcies

All the significant accounting policies ofthe Fund are adequately described in the financial report
and the notes attached thereto. These policies are consistent with the poticies adopted iast year by
the trustee in accordance with Jegisiative requirements and the fund's trust deed.

7. Fund books and records

We have made available to you ail financlal records and related data, other informalion, explanations
and assistance necessary for the conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibiiity forthe design and implementation ofinternai contro! to prevent
and detect error and fraud. We have estabtished and maintained an adequate internal controi
structure to facilitate the preparation of reliabie financiaf reports, and adequate financial records
have been maintained. There are no materiai transactions that have not been property recorded in
the accounting records underiying the financial report.

We have disclosed to you the results of our assessment of the risk that the financial report may be
materiaily misstated as a result offraud. We have disdosed to you atl information in refafion to fraud
or suspected fraud that we are aware of and that affects fhe Fund and Jnvolves the trustees or
others.

in Enstances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and reguiations or uncorrected misstatements that would affect
the financia! report ofthe fund.

Information retention obligations have been compiied with, inctuding;

accounting records and financial reports are being kept for five years;

minutes and records of trustees' [or directors of the corporate tmstee] meetings |or for sole
trustee: dedsions] are being kept for 10 years;

records of trustees' [or directors of the corporate trustee] changes and trustees'
consents are being kept for at least 10 years;

copies of all member or beneficlary reports are being kept for 10 years; and

trustee declarations In the approved form have been signed and are being kept for each
trusfee appointed after 30 June 2007.

8. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we
have the foilowing procedures in place to achieve this:

authorised signatories on bank and investment accounts are reguiarfy reviewed and
considered appropriate; and

tangible assets are, where appropriate, adequately insured and appropriately stored.

9. Significant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable,

10. Uncorrected misstatements



We beiieve the effects ofthose uncorrected financial report misstatements aggregated by the
auditor during the audit are jmmateria!, both sndividuaiiy ancl in aggregate, to the finanda! report
taken as a whole. A summary of such llems is attached.

11. Ownei^hfp ^nd piedglng of aseet^

The Fund has satisfactory title to al! assets appearing in the ststement of [flnancla! positlon/net
assetsj. Al! Investmenfs are reglstered In the name ofthe Fund, where posslb!e, and ^re In the
custody offhe respective manager/trustee.

There are no liens or encurnbrances on any assets or beneitts, and no assets. benefits or
interests In th^ Fund have been piedged or asssgned to secure iiabilities of others.

Ai! assets ofthe Fund are held separately frpm the assets ofthe members, ernptoyers and the
trustees. Alt assets are acquired, maintained and disposed ofon an arm's iengfh basis and
appropriate aetlon Is taken to protect the assets of the Fund.

12.

13.

14.

15.

We hgve disdosed to you the identsty of the Funct's related partses gnd ^Sl related party transactions
and relatlonships. Reiated party transsctions and reiated atnounte receivable Etave been properly
recorded or disclosed Jn the financia! report. AcqulsJtions from, loans to, Eeasing of assets to and
investments in refated parties have not exceeded the In-house asset restrictions in the S!SA at the
time of the investment, acquisition or at year end.

The Fund has not made any foans or provided financlal assistance to members of the Fund or their
relatives.

iorrowings

The Fund hss not borrowed money or mainteined any borrowings during ihe period, with the
exception of borrowings which were sliowabie under StSA.

iubsequent events

No evenls or transactions have occurred since the date of the financla! report, or are pending,
which v/oufd have a signlficant adverse effect on the Fund's finQncial position at that date, or which
gre of such significance in relation to the Fund as to require mention in the notes to the flnandaf
report in order to ensure Ihe financlal report is not misteading as to the financiai position of the
Fund or its operations.

Oufst^ndina iega! action

We confirm you hsve been advlsed of a!S signiflcant tega! matters, and that ai! known actual or
possibie litigation and ciaims have been adequateiy accounted for and appropriatety disctosed in the
financial report.

There have been no communicatlons from the ATO concerning a contravention of the SISA or SiSR
which has occurred, is occurring, or is about to occur,

16. Going Concern

We confirm we have no knowledge of any events or conditlons that v/ould cast sjgniflcant doubt on
the fuiici's ability to continue as a going concern.

We understand that your examlnation was made in accordance with Austra!ian Auditing Standards and
applicable Standards on Assurance Engagements and was, therefore, designed prirnanly for the purpose of
expressing ast oplnion on the financiat report ofthe Fund taken as a whote, and on the compiiance ofthe Fund
with specified requirements of SISA and StSR, and that your tests of the financia! and compflance records and
other auditing procedures were limited to fhose whlch you considered necessar/ for that purpose.



Yours faifhfuliy

THE KEATING FAMILY SUPERANNUATION FUND

Carolyn Keating

Trustee

/^

David Keating

Trustee



17November2022

Mr David Keating
THE KEATING FAMILY SUPERANNUATtON FUND
PoBox613
Balgowlah, NSW 2093

Dear Slr/Madarn

Audit Engggement of
THE KEATING FAMILY SUPERANNUATION FUND
Year / poriod ended 30 June 2022 ^ind future ye§i^

The purpose of this audit engagement Eetter for Ihe above named fund is fo set out ciearly various
aspects of this engagement and detaits of our respective respon$jbl!ities.

jve and Scope of the Audit
You have requestecf us to conduct Independent audit the THE KEATING FAM1LY
SUPERANNUATION FUND ("The Fund"):

1. financial report, which comprises the statement of flnancial position as at 30 June 2022
and the operating statement for year ending 30 June 2022 and the notes to the flnanclal
statements; and

2. comptiance during the Seime-period wlth the requlrements of the Superannuation industry
(Supervision) Act 1993 (SISA) and SfS Regulations (SISR) specifled in ths approved form
auditor's repQrt a$ Issued by the AustratianTsxatton Office, whlch aresections 17A, 35AE,
35B, 3SC(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126Kofthe SISA
and regulations 1.06(9A), 4.09,4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12,13.13,13.14 and
13.18AAoftheSISR.

We are pleased to confirm our acooptance and our understanding ofthis engagement by means of
this letler. Our engagement will ba conducted pursuant to the SISA with the objectiue of our
expressing an opinion on the financiai report and the Fund's compliance with the specified
requlrements of the SESA and SISR.

The Responslbillttes ofthe Ayditor

We will conduct our financial audit In accordance with Austratlan Auditing Standards and our
compllance ehgagement in accordance with appiicabte Standards on Assurance Engagemenls,
issued by the Auditing and Assurance Standards Board (AUASB). These standards require that we
coinpiy with retevanl ethicat requlreittents, inctuding those pertalning to independence, and to p!an
and perform the aydit in order to obtain reasonable ^ssurance as t6 whether the finaneia! report Js
free from material tnisstatement and that you have complied, in all material respects, with the
speclfied requirements of the SISA and SISR.

The annuai ^udit of the ftnancia! reports and records of Ihe Fund ttiusf be earrled out during and affer
the end of each year of Income. In accordance with §ection36C of the SISA, we are required to
provide to the trustees ofthe Fund an auditor's report In the approved form withln the prescribed time
as set out in the S1SR, 28 days after the trustees have provided a!l doeuments reievant to the
preparatson ofthe audltor's repoil.

Financial Audit

A financla! audit Invoives performing audlt procedures to obtain audlt evidence about the amounts
and disciosures in the financial report. The procedures selected depend on the auditor's judgement,
inciuding the assessment of the risks of materia! missfateEnent of the financial report, whether due
to fraud or error. A flnancial audit al$o lnc!udes evaiugtlng the appropfiateness of the financial
reporting framework, accounting polides used and the reasonabieness of accountlng estlmgtes
made by the trustees, as well as evaluatlng the overati presentation ofthe tinancial report. Due to



the test nature and other inherent limitations of an audit, together with the inherent limitations of any
accounting and interna! controi system, there is an unavoidable dsk that some materiai
misstatements may remain undiscovered.

In making our risk assessments, we consider internai controls reievant to the Fund's preparation of
the financial report in order to design audit procedures Ihat are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internai controls.
However, we expect fo provide you with a separate letter concerning any significant deficiencies in
the Fund's system ofaccounting and Enternai controls that come to our attention during the audit of
the flnancial report. Thls will be in the form of a letter to the trustees.

Compliance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions ofthe SISA and SISR specified In the ATO's approved form
auditor's report.

Our compliance engagement with respect to investments includes determining whether the
investments are made for the soie purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regulariy and gives due consideration to risk, return, iiquidity, diversification and the insurance
needs ofmembers'. Our procedures will Enciude testing whetherthe investments are made for the
allowable purposes and in accordance wifh the investment strategy and legislative requiremente,
but not for the purpose of assessing the appropriateness of those investments to the members,

The Responsibilitles of the Trustees

We take this opportunity to remind you that it is the responsibiiity of the trustees to ensure that the
Fund, at ali times, complies with the SISA and SISR as weil as any other legislation relevant to the
Fund. Thetrustees are atso responsibleforthe preparation and fair presentation ofthefinandai
report,

Our auditor's report will explain that the trustees are responsible for the preparation and the falr
presentation ofthe financial report anct for determining that the accounting policies used are
consisfent with the flnancial reporting requirements of the SMSF's governing rules, compty with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibitity inciudes:

• Establishing and maintaining controis reievant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control should be adequate in ensuring that all transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properiy ctassified and promptiy
recorded, so as to faciiitate the preparation of reliable finanda! information. This
responsibility to maintain adequate interna! controls also extends to the Fund's compliance
with SIS including any Circuiars and Guidetines issued by a reievant regulator to the extent
applicabie. The internal controls should be sufficient to prevent and/or detect material non-
compliance with such legislative requirements;

» Selectsng and appiying appropriate accounting policies;

• Making accounting estimates that are reasonabie in the circumstances; and

• Making avallable to us all the books of the Fund, including any registers and
general documents, minutes anci other retevant papers ofal! trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 350(2) of SIS requires that trustees must give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests In
writing withjn 14 days ofthe request.

As part ofour audit process, we will request from the trustees writlen confirmation
concerning representations made to us in connection with the audit.



Our audltor's report is prepared for the members of the Fund and we disciaim any assumption of
responsibility for any reliance on our report, or on the fjnancia! report to which it relates, to any
person other than the members of the Fund, or for anyr purpose other than that for which Jt was
prepared.

Independence

We confinn that, to the best of our Rnowiedge and betief, the engagement tearn meets Ihe current
independence requirements of the SISA and SISR, including APES 110 Cocte ofEthics for
Professionai Accountants (snduding SndependenGe Standards), in retatjon to fhe audit of the
Fund. tnconductlng our flnanciai audit and compiiance engagement, shouid we become aware
that we have contravened the independence requirements, we sha!! notlfy you on a timeiy basis.

on Matters Idantlfied

Under section 129 of the SfSA, we Sife required to report fo you in writing, if during the course of,
or in connection wifh, our audit, we become aware ofany contravention oftlie StSA or SISR which
we beiieve has occurred, is occurring or may occur. Furthormore, you shouid b$ aware that we are
a!so requiredto notlf^ the ATOofcertain contraventionsofthe SISAand SISR that we become
aware of during the ^udJt, which meet the tests 8tipu!ated by the ATO, irrespective of the
materiaiity of the contravention or action taken by the trustees to rectify the matter. Flnaily, under
sectjon 130, we §rerequired to report to you and the ATO sf we belleve the financfal position of the
Fund may be, or maybe about to become unsatisfactory.

You should not assume that any rtiatters reported to you, or that s report that there are no matters
to be communlcated, indicates that there are no additionai matters, or matters that you shouid be
aware of in meeting your responsibi!itles. The cotnpieted auditor's report may be provided to you as
a slgned hardcopy or a signed etectronie version.

Compliance Program

The conduct ofour engagement in accordance with Auslraiian Auditing Standards and appiicable
Standards on Assurance Engagements means that Enformation acquired by us in fhe course of our
engagement is subject to stricf oonfldentJa!ity requirements. information wiil not be disdosed by us
to other parties except as requlFed or al!owed for by !aw or professlonai standards, or with your
express consent. However, our audit ilies may be subject to review as part of the comp!iance
prograiTi of a professlonal accounting body or the ATO. We advise you that by signing this Setter
you acknowledge that, if requested, our audit flfes relating to ihis compliance engagement will be
made availabie under these programs. Should fhis occur, we shall advlse you. The same strict
confidentiaijty requirements apply under these programs as appiy to us as your auditor.

Limitatlon of llabitity

As s practitioner/firm participating in a scheme approved under Professlonal Standards
Legistation.our ilabiiity may be iimited under the scheme.

Our standard fee for providsng this service to your superannuation fund in respect of the year
ended 2022: $500.00

Other

This letter wi!i be effective for future years unless we advise you of its amendment or repiacement,
or the engagement is terminated.

Piease sign and return the aitached copy of this !etter to indieate that If is in accordance with your
understandlng of the arrangements for our financia! audit and compiiance engagernent of the
Fund.



Yours faithfuily.
Super Audits

Tony Boys

ACKNOWLEDGEMENT
The above terms of your engagement are confirmed and accepted on behalf of the THE KEATiNG
FAMILY SUPERANNUATION FUND by:

f^:'
Carolyn Keating
TRUSTEE/DIRECTOR

David Keating
TRUSTEEfDIRECTOR

/


