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The SA & LD Glare Super Fund

Statement of Financial Position
As at 30 June 2020

o A o

Assets

Investments

Fixed Interest Securities (Australian)
Managed Investments (Australian)
Units in Unlisted Unit Trusts {Australian)
Total Investments

Other Assets

BankWest Telenet Saver 2854
BankWest Zero Transaction 8167
Total Other Assets

Total Assets
Less:

Liabilities

Income Tax Fayable

Sundry Creditors
Total Liabilities

Met assets available to pay benefits
Represented by:
Liability for accrued henefits allocated to members’ accounts

Glare, Stuart Allistair - Pension (Stuart GLARE)
Glare, Lois Davina - Pension (Lois GLARE)
Total Liability for accrued benefits allocated to members’ accounts

Refar to compilalion report

Note 2020 2019
5 $
2 546,000 0
0 G544 133
95,000 0
541,000 B44,133
as aa2
66 805
154 087
641,154 645,120
0 259
1,200 710
1.200 989
639,954 644,151
6,7
340,435 341,263
299,618 302,888
539,954 544,151




The SA & LD Glare Super Fund

Operating Statement
For the year ended 30 June 2020

Income

Investment Income
Trust Distributions
Interest Receivad

Total Income

Expenses
Accountancy Fees
Administration Costs
ATO Supervisory Levy
Auditor's Remuneration

Member Payments
Pensions Paid
Total Expenses

Benefits accrued as a result of operations before income tax

Income Tax Expense

Benefits accrued as a result of operations

Refer fo compitation report

Mote

10

2020 20
s
6,806
37,538 30,0
44,342 39,0
0 7
990
0 2!
710 7
1.700 1.7
46 840 49 8;
48,540 51,51
(4.197) (12,52
0
(4.197) (12,52




The SA & LD Glare Super Fund

Detailed Operating Statement
For the year ended 30 June 2020

e e Al o

Income

Investment Income
Trust Distributions

La Trobe Australian Credit Fund

Iinterest Received

BankWest Telenst Saver 2854
Denboer Holdings Pty Lid

La Trobe Financial

Loan - Denboer Family Trust

Changes in Market Values

Total Income

Expenses

Accountancy Fees
Administration Costs
ATO Supervisory Levy
Auditor's Remuneration

Member Payments
Pensions Paid

Glare, Lois - Pension (Lois GLARE)
Glare, Stuart - Pension (Stuart GLARE)

Total Expenses

Benefits accrued as a result of operations before income tax

Total Income Tax
Benefits accrued as a result of operations

Refer to compilalion report

2020 2019
$ $
6,806 0
6,806 0
4 a3
0 25,505
0 13,512
37,532 0
37,536 39,050
0 0
44,343 39,050
0 770
990 0
0 250
710 710
1,700 1,738
23,420 24,916
23,420 24,916
46,840 40,833
48 540 51,572
(4,197) (12.521)
0 0
(4.197) (12,521)




The SA & LD Glare Super Fund

Notes to the Financial Statements M
For the year ended 30 June 2020

Note 1: Summary of Significant Accounting Policies

The trustees have prepared the financial staternents on the basis that the Superannuation Fund is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial stalements arz therefore special purpose
financial staterments that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act
1993 and associated Regulations, the trust deed of the Fund and the needs of members,

The financial staterments have bean prepared on a cash basis and are based an historical costs, except for investments which
have been measured at market value.

The following significant accounting policies, which are consistent with the policies applied in the previous period unless otherwise
stated, have been adopted in the preparation of the financial statements,

The financial statements were authorised for issue by the Trustee(s).

a. Measurement of Investments
The Fund initially recagnises:

(i) an investment when it contrals the futyre economic benefits expected to flow from the assetl. For financial assets, the
trade date is considered to be the date on which control of the future economic benefits attributable to the asset
passes to the Fund; and

(i) a financial liability on the date it becomes a party to the contractual provisions of the instrument.

Investments of the Fund have been measured at market value, which refers to the amount that = willing buyer could
reasonably be expected to pay to acquire an asset from a willing seller if the following assumptions were made-

- that the buyer and the seller deal with each other at arm'’s length in relation to the sale:

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledgeably and prudentially in relation to the sale.
Markel value has been determined as follows:

i) shares and other securities listed on the Australian Securities Exchange by reference o the relevant market gquotations
at the end of the reporting period:

i) units in managed funds by reference to the unit redemptlion price at the end of the reporting period;

(i) fixed-interest securities by reference to the redemption price al the end of the reparting pariod;

(iv) unlisted investments are stated at truslees’ assessment based on estimated market value at balance date or where
necessary, an external valuer's opinion: and

) investment properties at the trusteas’ assessment of the market value or where necessary a qualified independent
valuer’s opinion at the end of reporting period,

Financial liabilities, such as trade creditors and other payables, are measured al the gross value of the outstanding balance at the
end of the reporting period. The trustees have determined that the gross values of the Fund's financial liabilities is equivalent to
their market values. Any remeasurement changes in the gross values of non-current financial liabilities (including liabilities for
members’ accrued benefits) are recognised in the operating statement in the periods in which they ocour.

b. Cash and Cash Equivalents

Cash and cash equivalents include cash an hand and at call, deposits with banks and short-term, highly liguid investments
that are readily convertible to cash and subject to an insignificant risk of change in value.

c. Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow 1o the Fund and the revenue can
be reliably measured. Revenue is recognised at the fair value of the consideration received or receivable.

Reler to compitation repor



The SA & LD Glare Super Fund

Notes to the Financial Statements ez Y
For the year ended 30 June 2020

Interest revenue

Interest revenue is recognised in respect of fixed-interest securities, and cash and cash equivalent balances. Interesl
revenue is recognised upon receipt,

Dividend revenue

Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvesiment schemes, when the
dividend is credited to the benefit of the fund,

Rental revenue
Hental revenue arising from operating leases oninvestment properties is recognised upon receipt.

Distribution revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distribution and if not
received at the end of the reporting period, are reflected in the statement of financial position as a receivable al market value.

Remeasurement changes in market values

Remeasurement changes in the market values of assets are recognised as income and determined as the difference
between the market value at year-end or consideration received (if sold during the year) and the market value as al the
prior year-end or cost (if acquired during the period).

Contributions
Contributions and transfers in are recognised when the control and the benefits from the revenue have been affained and
are recorded by the Fund, gross of any taxes, in the period to which they relate.

d. Liability for Accrued Benefits

The liability for accrued benefits represents the Fund's present obligation to pay benefis to members and beneficiaries, and
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other
payables and income tax liabilities as at the end of the reporling period.

e. Income Tax

The income tax expense (income) for the year comprises current income lax expense (income) and deferred tax expense
{income).

Current tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities (assels) are therefore
measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expanse reflecls movements in deferred tax liability balances during the year as well as unused lax
losses.

No deferred income tax is recognised from the initial recognition of an asset or liability where there is no effect on accounting
ar taxable profit or loss.

Deferred tax assels and liabilities are calculated at the tax rates that are expected to apply to the period when the assel is
realised or the liability is seltied, and their measurement also reflects the manner in which the trusleas expect lo recover ar
settle the carrying amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profit will be available against which the benefits of the deferred tax assat can be utilised.

f. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results
may dilfer from these eslimates.

Reler to compilation report



The SA & LD Glare Super Fund

Notes to the Financial Statements
For the year ended 30 June 2020

TN A TERAT R

Estimates and underiying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised

in the period in which the estimate is revised and in any future period affected,

Mote 2: Fixed Interest Securities {Australian)

Loan - Denboer Family Trust

2020
5

546,000

546,000

20

Note 3: Managed Investments (Australian)

Denboer Holdings Pty Lid

La Trobe Financial

2020

201

546,00

98.13

Note 4: Units in Unlisted Unit Trusts {Australian)

La Trobe Australian Credit Fund

2020

95,000

95,000

644,13

20

MNote 5: Banks and Term Deposits

Banks

BankWest Telenet Saver 2854

BankWest Zero Transaction 9167

2020

88

=1

154

Note &: Liability for Accrued Benefits

Liability for accrued benefils af beginning of year
Benefits accrued as a result of operations

Current year member movements

2020
5

644,151
(4,197)

o

Liability for accrued benefits at end of year

639,954

201¢

382

605

87

2019
5

656.673
(12,521)

8]

Refer to compilation report

644151




The SA & LD Glare Super Fund

Notes to the Financial Statements g ol
For the year ended 30 June 2020

Mote 7: Vested Benefits

Vested benefits are benefits that are not conditional upon continued membership of the fund {or any factor other than resignation
from the plan) and include benefits which members were entitled to receive had they terminated their fund membership as at the end
of the reporting period,

2020 2019
5 8
v Benefit
e a 639,954 644,151
Note 8: Guaranteed Benefils
Mo guarantees have been made in respect of any part of the liability for accrued benefits.
MNote 9: Trust Distributions
2020 2019
s s
La Trobe Australian Credit Fund 6,806 0
6,806 0
Mote 10: Income Tax Expense
2020 2019
The components of tax expense comprise 5 5

The prima facie tax on benefits accrued before income tax iz reconciled fo the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% (630) (1,878)

Less:
Tax effect of;

Exempt Pension Income 6.651 5,858

Accounting Trust Distributions 1,021 ]

Add:
Tax efiect of:

SMSF MNon-Deductible Expenses 255 261
Pension Payments 7.026 7,475
Taxable Trust Distributions 1,021 1]

Less credits:

Current Tax or Refund 0 i

Refer lo compilation report



The SA & LD Glare Super Fund

Notes to the Financial Statements i |
For the year ended 30 June 2020

Mote 11: Subsequent Event - COVID-19

The Coronavirus (Covid-19) pandemic is expected to cause material decline in the market value of ‘he fund investments. The

trustees are aware of the uncertainty surrounding the global markets during this time and the sffects it will have on the value of the
fund investmenis after the reporting date.

Refer to compiation report



The SA & LD Glare Super Fund
Trustees Declaration o @y

The trustees have determined that the Fund is not a reporting entity and that these special purpose financial statements should be
prepared in accordance with the accounting policies described in Note 1 to the financial statements.

The trustees declare that:

(i) the financial statements and notes to the financial statements for the year ended 30 June 2020 present fairly, in all material
respects, the financial position of the Superannuation Fund at 30 June 2020 and the results of its operations for the year ended
on that date in accordance with the accounting policies described in Note 1 to the financial statements;

(i) the financial statements and notes to the financial statements have been prepared in accordance with the requirements of the
trust deed; and

(i} the operation of the superannuation fund has been carried out in accordance with its trust deed and in compliance with the

requiremeants of the Superannuation Industry (Supervision) Act 1993 and associated Regulations during the year ended 30 June
2020.

Specifically, the trustees declare that:

- in accordance with 5120 of the Superannuation Industry (Supervision) Act 1993, no individual trustee has been or is a
disqualified person;

- the Fund has satisfactory fitle to all assets, all assets are unencumbered and free from charge as prescribed by s50 of the
Superannuation Industry (Supervision) Act 1993 and reg13.14 of the Superannuation Industry {Supervision) Regulations
1894; and

- to the knowledge of the trustees. there have been no events or transactions subseguent to the balance date which could
have a material impact on the Fund. Where such events have occurred, the effect of such events has been accounted and
noted in the Fund's financial statements.

Signed in accordance with a resolution of the trustees by:

Stuart Allistair Glare

Trustee

AP

Lois Davini_ﬁ’Glare

Trustee

Dated this 13th day of July 2021



The SA & LD Glare Super Fund

Statement of Taxable Income
For the year ended 30 June 2020

W T THR 8 AT AT

Benefits accrued as a result of operations
Less
Exempt current pension incama

Accounting Trust Distributions

Add

SMSF non deductible expenses
Pension Payments

Taxable Trust Distributions

Taxable Income or Loss

Income Tax on Taxable Income or Loss

CURRENT TAX OR REFUND
Supervisory Levy
AMOUNT DUE OR REFUNDABLE

" Distibution tax components review process has nof been completed for the financial year.

1,689.00
485,840.00
B,806.00
55,345.00

0.00
259.00
259.00
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The SA & LD Glare Super Fund i e 0

Investment Strategy Comparison Report
As at 30 June 2020

100% -
Q0% -
O
80% -
70% -
60% -
50% -
40%
30% -
20%
0% - = e
O
C% ﬂq% % [t
# o ftx [
%, %%,
'9,:;. G-P
e
[
&
“G,@
R
| O Current Holding(In Range) ©O Current Holding(Out of Range) B Investment Strategy
Current Holding Investment Strategy Portfolio Position
Assst Type $ % Min%  Max %
Cash 2.529.05 0.39% 0.00% 10.00% Within Range
Australian Fixed Interest 92,625.00 14.45% 0.00% 0.00% Exceeded Maximum
Mortgages 0.00 0.00% 0.00%  90.00% Within Range
Other 546,000.00 85.16% 0.00% 0.00% Exceeded Maximum

641,154.00
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The SA & LD Glare Super Fund
Members Statement

FOWCATY TR W ArOnLA T

Stuart Allistair Glare
& Coffey Street

Singleton, Western Australia, 6175, Australia

Your Details Mominated Beneficiaries MIA
Date of Birth : 19/08/1946 Vested Benefits 340.435
Ags: 73 Total Death Benefit 340,435
Tax File Number: 624111376 Current Salary 0
Date Joined Fund: 11/02/2011 Previous Salary 0
Service Peried Start Date: 01/08/1971 Disability Benefit 0
Date Left Fund:
Member Code GLASTUODOO1P
Agcount Start Date 300052013
Account Phase: Retirement Phase
Account Description: Sluart GLARE
Your Balance Your Detailed Account Summary
Total Benefits 340,435 This Year
Opening balance at ~ 01/07/2019 341,263
Freservation Components
Freserved Increases to Member account during the pericd
Unrestricted Non Preserved 240,435 Employer Contributions
Resfricted Non Preserved Personal Contributions (Concessional)
TaxC o Parsanal Contributions {me Conceszianal)
Tax Free (0.00%) chemmnF Cg-cnnmt}utmns
Other Contributions
ke =AEE Praceeds of Insurance Policies
Transfers In
Met Earnings 22 592
Internal Transfer In
350,000 - Decreases to Member account during the period
E- Pensions Paid 23,420
300,000~ Cantribufions Tax
L gl Income Tax
250,000 - " Mo TFM Excess Contributions Tax
i Excess Conlributions Tax
200,000 - Refund Excess Contributions
Division 293 Tax
150,000 - Insurance Policy Premiums Paid
100,000 - Management Fees
[ Member Expenses
50,000 - [ Benafits F'aid:fTra nsfars Qut
—=1 . Superannuation Surcharge Tax
= Internal Transfer Out
2020 Closing balance at  30/06/2020 30,435




The SA & LD Glare Super Fund A 0
Members Statement

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every efiort
has been made by the Trustes to ensure the accuracy and completeness of this Staternent. The Trustee does not accept any
liability for any error, omission or misprint. All amounts shown in refation to benefits do nol take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936,

Signed by all the trustees of the fund

P
;.-{ A X e S
Stuart Allistair Glare
Trustes

/7 Y
L) Vo
Lois Davina Glarg
Trustee 4




The SA & LD Glare Super Fund
Members Statement

W TR AT T

Lois Davina Glare
& Coffey Street

Singleton, Western Australia, 6175, Australia

Your Details Mominated Beneficiaries (117Y
Date of Birth - 11112/1946 Vested Benefits 288,519
Age: 73 Totzl Death Benefit 299,519
Tax Fila Mumber; 623470573 Current Salary 0
Date Joined Fund: 110212011 Previous Salary 0
Service Period Start Date: 01/06/1987 Disability Benefit 1]
Date Left Fund;
Member Code: GLALOIOOoO1P
Account Start Date 30/06/2013
Account Phase: Retirement Phase
Account Description: Lois GLARE
Your Balance Your Detailed Account Summary
Total Benefits 289,518 This Year
Opening balance st 01/07/2019 302 888
Ereservation Components
Preserved mﬁﬁiﬁsjﬂﬂmmmﬂﬁw
Unrestricted Non Presanved 2090 519 Employer Confributions
Resfricted Mon Preserved Personal Contributions (Concessional)
— o ——
s s’ e Other Contributions
Tt A51A Proceeds of Insurancs Policles
Transfers In
MNet Earnings 20,051
Internal Transfer In
300,000 -, Lecreases to Member account during the period
Y Fensions Paid 23,420
250.000 - '_-'I f '_- Contributions Tax
o Income Tax
No TFN Excess Contributions Tax
200,000 - -
L Excass Contributions Tax
= Refund Excess Contributions
150,000 - Division 293 Tax
- Insurance Palicy Premiums Paid
100,000 - - -‘.I Management Fees
il .‘ij Member Expenses
50,000 - _}1 Benefits Paid/Transfars Out
) I il Superannuation Surcharge Tax
i Internal Transfer Out
2020 Closing balance at  30v0s/2020 259,519




The SA & LD Glare Super Fund
Members Statement

T TN TS @

Trustee's Disclaimer

This statement has been prepared by the Trustee for the member whose name appears at the top of this statement. Every affort
has been made by the Trustes to ensure the accuracy and completeness of this Stalement. The Trustes does not accept any
lighility for any error, omission or misprint. All amounts shown in relation to benefits do not take into account any amounts

which may be withheld to satisfy the requirements imposed by the Income Tax Assessment Act 1936,

Signed by all the trustees of the fund

5L

listair Glar
Trustee

_’;'J v

7 i) Lk
Lois Dawvina /Glara
Trustes




MINUTES OF A MEETING THE SA & LD GLARE SUPERANNUATION FUND
HELD AT SINGLETON, WA ON THE [3™ DAY OF JULY 2021

PRESENT:

INVESTMENTS;

PENSION PAYMENTS:

INVESTMENT
STRATEGY:

INSURANCE COVER:

TRUSTEE ELIGIBILITY:

AUDITOR:

ANNUAL TAX &
REGULATORY RETURN:

FINANCIAL
STATEMENTS;

Stuart Allistair Glare (Chairman/T rustee/Member)
Lois Davina Glare (Trustee/Member)

It was confirmed that no investments were purchased or redeemed during the
year ended 30% June 2020,

It was confirmed that the trustee paid. in accordance wit1 the rules of the trust
deed, pension(s) to its member(s) totaling $46,840.00 dur'ng the vear ended 30
June 2020. Details of the pension paid to the member(s) are as follows; -

Member 5
Stuart Allistair Glare 23.420.00
Lois Davina Glare 23.420.00

TO RECORD that the trustees updated the investment smategy to incorporate
SIS Regulation 4.09(2)e with reference to insurance cover for members and also
any other changes to the investment strategy,

The trustees reviewed the current lile and total and permanent disability
imsurance coverage on offer to the members and resolved that the current
insurance arrangements were appropriate tor the fund

The trustees tabled the enclosed Annual Trustee Declaration Form. The trustees
signed the declaration acknowledging their consent to cortinue as trustees and
confirming that the trustees are not ‘disqualified persons’ vithin the meaning of
Section 120 of the Superannuation Industry (Supervision) Act 1993,

It was resolved 1o appoint Andrew Rottigni as auditor of the fund for the year
ended 30™ June 2020. An “Audit Engagement Letter” was tabled and signed by
the chairman to formalise the appointment,

It was resolved to appoint Sound Tax & Accounting as tax agent of the fund for
the year ended 30™ June 2020, Though a draft return has been prepared, the tax
agent will review and lodge the retumn on the fund's behall.

The financial statements for the year ended 30" June 2020 have been prepared.
These financial statements were tabled for consideration at the meeting,

IT WAS RESOLVED that the accounts of the Fund are in compliance with such
of the preseribed requirements as are relevant to those financial statements and
that in the opinion of the trustees —

a) the operating statement is drawn up S0 #s o give a true and fair
view of the gain of the fund for the financial vear ended 30™
June 2020,

h) the statement of financial position is drawn up so as to give a

true and fair view of the state ot affairs of the fund as at the end
ol'the financial vear ended 30 June 2020,

To acknowledge this the trustees have signed the Tristees Resolution,
Resolution of the Trustec and Fund's 2020 Self-Managed Superannuation Fund
Annual Return.

Further, it was confirmed that the trustees will issue to each member an Annual
Member Statement as at 30" Jype 2020, informing them of the benefit
maintained by the fund on their behalf



There being no further business, the meeting was closed.

Dated this 13" day of July 2021

Stuart Allistair Glare
Chairman




ANNUAL TRUSTEE DECLARATION

The following is an extract from SIS that explains who qualifies to be a trustee of a superannuation fund.

The key requirements in considering whether a person can be a superannuation trustee are: -
- they must not have ever been convicted of dishonest conduct e.g. theft;

- they must not have been subject to a special kind of penalty imposed under the §IS
Legislation namely a civil penally order:

- they must not be insolvent under administration e.g, an undischarged bankrupt.

A company would not be permitted to act as trustee if: -

- a responsible officer of that company is a disqualified person (a responsible officer includes
a Director, Secretary or Executive Officer);

- a receiver, official manager or provisional liquidator has been appointed to the company:

- the company has been wound up.
If & person or company becomes disqualified while acting as a trustee under S120 of the Superannuation
Industry (Supervision) Act, they must immediately notify the Australian Taxation Office (ATO) in

writing. Substantial penalties can apply to people or companies who continue to act as trustees, knowing
that they are ineligible,

We, the trustees of SA & LD Glare Superannuation Fund, herchy acknowledge that we have read and
understood the above and declare that we continue not to be disqualified persons within the meaning of
the SIS Act and are fit fo continue as trustees of the fund,

Dated: 13 / 07/ 2021

_AIL%-_'___ ﬁf AL

Stuart Allistair Glare Lois Daving Glare
Trustee Trustee

as trustee For
SA & LD GLARE SUPERANN UATION FUND
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Levet 1, 187 Adetaide Terace
20 September 2021 East Perth WA 6004
PO Bowx 375 s
The Trustees, [uart Hill W 8330
SA & LD Glare Superannuation Fund ety (0B BIIB 7125
C/- Wealth Management West
PO Box 169

ROCKINGHAM WA 6968
Dear Trustees,
TERMS OF CURRENT AUDILT ENGAGEMENT

I refer to our previous audit engagement with regard to the SA & 1D Glare
Superannuation Fund. There have been a number of changes in auditing requirements since
| was first engaged, and as a resull, I believe it is appropriate to re-issue the terms of my
audit engagement, as of, and from, the vear ended 30 June, 2020.

Audit of the Financial Report

In accordance with Section 35C of the Superannuation Industry (Supervision) Act 1993
(“SISA™), the financial report of a regulated superannuation fund must be audited by an
approved auditor. The auditor must give the trustee a report on the special purpose
financial report in the approved form within the prescribed time after the year of income to
which the financial report relates.

My responsibilities include obtaining reasonable assurance that the financial report, taken as
a whole, is free from material nusstatement, whether caused by fraud or error.
Notwithstanding this responsibility, due to the inherent limitations of an audit, there is an
unavoidable risk that some material misstatements may not be detected, even though the

audit is properly planned and performed in accordance with the Australian Auditing
Standards.

The work undertaken by me to form an opinion is permeated by judgement, in particular,
regarding the nature, timing and extent of the audit procedures for gathering of audit
evidence and the drawing of conclusions based on the audit evidence gathered. In addition,
there are inherent limitations in any audit, and these include the use of testing, the inherent
limitations of any internal control structure, the possibility of collusion to commit fraud, and
the fact that most audit evidence is persuasive rather than conclusive. As a result, my audit
can only provide reasonable — not absolute - assurance that the financial report is free from
material misstatement.

1 am required to establish whether various pre-conditions for the financial report aspect of
my audit are present.

L l‘_LZ:.L---'r'r- imited by & soneme aporoved under Professonal Standards Legisialion



I direct your attention to the fact that each trustee 1s responsible for the maintenance of
adequate accounting records and internal controls, the safeguarding of Supcrannuation fund
assets, the selection of accounting policies and the Preparation of the special purpose
financial reports. The financial report must e Prepared using an acceptable financial
reporting framework. I note each trustee is responsible for providing access to al]
information that is relevant to the preparation of the financial report, anc any additional
information that may be required as part of the financial audit. In particular, | note cach
trustee is responsible for the implementation and Operation of accounting and internal
control systems that are designed to prevent and detect fraud and error. Your signature
below evidences your understanding and acknowledgement of these resp, mnsibilities, and
confirms these pre-conditions have been met by each fund trustee,

The audit of the financial report does not relieve the trustee of their individual
responsibilities.

My audit will be conducted in accordance with Australian Auditing Standards. The
objective of the audit s to obtain reasonable assurance about whether the Special purpose
financial report, as a whole is, free from malerial misstatement, whether due to fraud or
error and to issue an audit report on the financial report.

My responsibilities include ensuring I comply with all relevant ethical requirements. | must
ensure [ plan and perform my audit with professional sceplicism, whilst recognising that
circumstances may exist that can cause the financial report to pe materially misstated.
Whilst undertaking the audit, 1 am also required to exercise professional judgment in
planning and performing my work.

My audit will be planned and conducted primarily to enable me to exXpress mv professional
Opinion as to whether the financial report complies with Australian Accounting Standards
and other reporting requirements as adopted by the frustee, but also, so as to have
reasonable expectation of detecting material misstatements arising as a result of
irregularities which would have a material effect on the financial report. Unloss otherwise
agreed to, | assume no responsibility to design audit procedures to identify matters that may
be appropriate to report to you.

I am required to communicate the planned scope and tming of my audit, and | note the
scope of my audit will be sufficient to perform my duties as the auditor of the fund. The
timing of the audit will be dictated by the provision of relevant documentation 10 commence
the audit. T am also required to communicate the significant risks identified. Generally
speaking, the auditing standards Tequire a presumption that revenue recognition, and the
possibility of the trystee overriding internal controls as significant risks, Another example
of a significant risk is where the fund enters into a limited recourse borrowing arrangement,
where the financier is a related party of the fund. Should any other significant risks he
identified as part of my audit. I will communicate these to you.

My audit work involves examination, on a test basis, of evidence supporting t1e amounts
and other disclosures in the financial report in order to form an opinion as to whether, in all
Material respects, the financial report is fairly stated in accordance with the accounting
policies described in the notes thereto.
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As the auditor of vour fund I note | am not responsible for investment decisions. You
should not consider the receipt of an unmedified andit report a validation of investment
choices made as the trustee of the fund. Even though I may be required to bring to your
attention investment decisions | consider to be unusual, of high risk, or lo be out of the
ordinary for a self managed superannuation fund, investment decisions, and the resultant
outcomes, are the responsibility of the trustee. Your signature below acknowledges each
trustee is responsible for investment decisions and outcomes.

As part of my audit, I will request from the trustees written confirmation regarding
representations made to me in connection with the audit.

| am required by the Australian ﬁ;ud.iti:'xg Standards to include an Emphasis of Matter
paragraph in my audit report, and I note the anticipated wording will be:

| draie attention to note 1 of the financial report, which describes the basis of accounting.
The financial report has been prepared to assist the Superannuation Fund et the
requirements of the SMSF's governing rules, the Superanmuation Industry (Supervision)
Act 1993 (SISA) and the SISR. As a result, the financial report may not be suitable for
other prrposes, and should ot be distributed to parties other than the trustee. My opinion
is not modified in respect of this matter.

Audit Communications

If my audit report requires an additional Emphasis of Matter paragraph, or an ‘Other
Matter’ paragraph, | am obligated to communicate with you regarding the inclusion of such
an additional paragraph, along with the anticipated wording,

Notwithstanding the ATO publish the required wording of the audit report that [ am
required to use, there may be circumstances in which my report may differ from its expected
form and content. An audit opimon may he modified, typically as a qualified opinion, or an
adverse opinion may be issued. In extreme cases a disclaimer of opinion may be
appropriate. Again, l am obligated to communicate with vou regarding any modification to
my opinion, along with the anticipated wording,

| am required to inform you of certain uncorrected misstatements identified during the
audit, and 1 must obtain representations from you acknowledging the uncorrected
misstatements have been brought to your attention, and that you have considered the effects
of these misstatements to be either material or immaterial individually and in aggregate to
the financial report.

At the completion of the audit will prepare an audit management letter to advise you of
any matters encountered during the course of the audit that [ believe should be brought to
your attention. Iam required to communicate my views on the accounting policies adopted
in the preparation of the financial report, including an explanation as to why 1 believe an
alternative accounting policy may be more appropriate. Further to this [ am required to
communicate my views on any accounting estimates and financial report disclosures. [ am
also required to communicate to you any significant difficulties, if any, encountered during
the audit.
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Please note vou should not assume that matters reported to you, or that 4 report that there
are no matters to be communicated, ind icates that there are no additiona] matters that yvoy

should be aware of n meeting your responsibilites,

Audit of SIS Compliance

I acknowledge that T am member of a practice that applies ASQC 1, and that | have the
assurance skills and techniques developed through intensjye fraining and practical
application, and that I have sufficient competence in the audit of self Mmanaged
superannuation funds to accept responsibility for the dssurance opinion that vif] be issued.

I acknowledge that during the compliance tngagement [ wil] apply professicnal scepticism,
eXercise my professional judgment, and apply assurance skijl and techniques in the
Planning and performing of the compliance engagement,

I am required 1o form an Opinion in respect of compliance with Certain aspects of the SISA
and the Regulations thereto - being the sy perannuation Industry (Supervision) Regulations
1994 (“SISR”), referred to as the Listed Provisions below. I direct Your attention to the fact
that each trustee js responsible for ensuring compliance with SISA and SIS, | note each
trustee js responsible for Providing access to a]| Information that is relevant to the
compliance engagement, and any additional information that may be required as part of the
compliance engagement.

Inote this is a direct tngagement, and the compliance aspect of my audit is considered to be
4 reasonable assurance engagement, that is, | am required to plan the compliance
engagement to reduce the engagement risk to an acceptably low level, Th. compliance
aspect of the assurance report is intended to be ysed by the trustee of the Fand, and the
legislative provisions requiring audit are determined by the Australian Taxation Office
(“ATO") (the “Listed Provisions”). The assurance report, applicable to the year ended 30
June, 2020 must refer 1o the following SISA sections and SISR regulations:

Sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67, 67 A, 67B, 82-85, 103, 104, 1044, 105, 109,
126K; and

Regulations: L.06(%9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 1312, 13.13, 13.14,
13.18AA,

The above Listed Provisions (also known as the applicable criteria) define the scope of the
tompliance engagement, and are the only compliance requirements being covered by this
compliance engagement,

I am also required to establish whether various pre-conditions for the compliance aspect of
my audit are present.

The trustee js responsible for complying with the Listed Provisions, including the
identification of risks that might threaten fund compliance. The trustee ig responsible for
designing and maintaining internal controls to mitigate these risks, including the risk of
fraud in the hope that these risks do not prevent the fund’s ability to comply with the Listed
Provisions.



Your signature below evidences your understanding and acknowledgement of these
responsibilities, and confirms the pre-conditions have been met by each trustee.

Audit Communication - Significant Matters

Under Section 129 of the SISA 1 am required to report to you in writing, if during the course
of, or in connection with my audit, | become aware of certain contraventions of the SISA or
SISR which | believe has occurred, are occurring or may occur. There are instances where |
will be obligated to report the contravention(s) to the ATO. lam also required under section
130 of the SISA to report to you and the ATO if I believe the fund may be about to become,
or may be in an unsatisfactory financial position.

There may also be instances where | am obligated to report to the ATO under section 130BA
of the SISA.

Audit Communication - Other Matters

At the completion of the compliance audit 1 will incorporate into my audit management
letter details of any non-compliance (unless considered clearly trivial) with laws and
regulations not already communicated above under significant matters.

Privacy and Quality Control

The conduct of my audit in accordance with Australian Auditing Standards means that
information acquired by me in the course of my audit is subject to strict confidentiality
requirements. 1 am also subject to the Privacy Act 1988 in the handling of personal
information. 1 will not use any personal information obtained during the audit for any
purpose other than for the purpose of conducting the audit.

I will keep secure personal information obtained during the audit to ensure it is not
misused, lost, or improperly accessed, modified or disclosed. After completing the audit,
will return to you any documents containing personal information that 1 obtain from you
during the course of the audit, except for copies or extracts as required to be retained by
auditing standards.

Information will not be disclosed by me to other parties except as required or allowed for by
law or professional standards, or with your authority. My audit files may be subject to
review as part of the quality control review program of CPA Australia which monitors
compliance with professional standards by its members.

My audit files may also be subject to review by the ATO or as part of any review required by
the Australian Securities and Investments Commission (“ASIC”). 1 advise you that by
signing this letter you acknowledge that, if requested, my audit files relating to your audit
will be made available under any of these review programs. Should this occur I will advise
vou. The same strict confidentiality requirements apply under the CPA Australia, ATO and
ASIC reviews that apply to myself as your auditor.
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Please also note that this engagement is limited liability engagement. Liab lity is limited by
a scheme approved under Protessional Standards Legislation.

Please sign and return this letter to indicate that it is in accordance with your understanding
of the arrangements for my audit.

g [
Yours faithfully, I understand and

agree with the terms of this
FABA Accountants & Advisors engagement:

Airew Rottigni CPA ) ‘ 4 _ i
Principal Trustee Stuart Allistair Glare
| Date: 23 /09 /2021




STUART ALLISTAIR GLARE & LOIS DAVINA GLARE

22 September 2021

Mr Andrew Rottigni
PO Box 375
TUART HILL WA 6939

Dear Andrew

In preparation for your examination of the special purpose financial report of the SA & LD
Glare Superannuation Fund as at 30 June, 2020, the following representations are made
which are true to the best of our knowledge and belief:

We confirm we are knowledgeable on the matters contained in this representation letter.

Y

Documentation

We acknowledge that we are responsible for providing you, as auditor, with access to
a1l information that is relevant to the preparation of the financial report, and any
2dditional information you may request, relevant io both the financial report and
compliance audits.

Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we
confirm we have the following procedures in place to achieve this:

a) Authorised signatories on bank and investment accounts are regularly reviewed
and considered appropriate; and

b) Tangible assets are, where appropriate, adequately insured and (where relevant)
appropriately stored.

Control Environment

We note as the auditor that you are required to make enquiries regarding the internal
controls in place, and we advise the following to assist with your enquiries:

To enable vou to obtain an understanding of the control environment relevant to the
preparation of the financial report, it is noted that there is no formally documented set
of controls, processes or structures. The trustee operates on the basis that all relevant
documentation is either provided to, or sourced (where possible) by the party charged
with preparing the financial report.

It is noted that the trustee does not have a formal process for monitoring internal
controls relevant to the preparation of the financial report, save for reviewing the final

reports for accuracy, and to confirm they reflect our understanding of the fund.
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The fund does not have a formal process for identifying, estimatins or assessing
business risks relevant to the financial reporting objectives, and this is considered
appropriate in the circumstances, Notwithstanding this assessment, should any
business risks relevant to the financial reporting objectives be identified, we will
ensure they are adequately addressed, as required in the circumstances,

Risk of Fraud
We acknowledge the importance of placing a strong emphasis on fraud Prevention.

The nature, extent and frequency of assessments undertaken by us to conclude that
there is a low risk that the financial report is materially misstated due to fraud, are
informal and ad-hac given the nature of the fund, however we confirm;

a)  The trustees” are signatories on all ransactions, no other party has the authority to
acl on behalf of the trustee:

b)  Reconciliations are undertaken by the trustee or the fund’s accountant for both
investments held and all bank accounts maintained by the fund: and

c) If the trustee expects or anticipates conlributions for any member, steps will be
taken to monitor the timing of these receipts and to follow up any situation that
might delay the deposit.

We have not identified any specific risks of fraud, however we acknow edge that if
fraud existed within the fund, the most likely areas of concern would be investments
or cash being mis-appropriated or income or contributions being intercepted prior to
being banked into the fund bank account.

Procedures for Identifying and Responding to Fraud

As trustee we believe adequate controls are in Place to reduce the risk of fraud,
however should fraudulent aclivity be identified, the trustee would ensure all trustees
are aware of the situation and the fund accountant and yourself as the auditor would
be informed.

Depending un the situation, steps would be implemented to cease the fraudulent
activity and further controls would be put in place to limit any future activity from
affecting the fund.

Existence of Fraud

We confirm we have no knowledge of any actual, suspected or alleged fraud affecting
the fund.

Internal Controls Relevant to SISA and SISR Compliance

We acknowledge we are familiar with the SISA and SISR provisions the tund must
comply with, and that are the subject of your audit,



Whilst contraventions may occur, we endeavour to remain up to date on the legislative
requirements applicable to our fund, and implement, where possible, internal controls
to promote compliance.

Going Concern Assessment

The trustee believes there are no events or conditions that exist that may cast
significant doubt on the fund’s ability to continue as a going concern.

Even if the trustee is contemplating, or moving to wind up the fund, the trustee
believes the going concern basis is appropriate because the fund would continue to
operate on the basis that assets could be realised and liabilities discharged in the
ordinary course of business.

Representations and Information from Third Parties

We acknowledge that where documentation and other information is provided by our
accountant pertaining to our fund audit, you can rely on the information provided.
We further acknowledge and consent to you liaising with our accountant to obtain
additional information or to have fund specific queries answered. We note you can
rely on the information provided by our accountant in relation to your audit queries.

Yours faithfully,

A A

t Glare - Trustee Lois D Glare - Trustee

z‘f
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STUART ALLISTAIR GLARE & LOIS DAVINA GLARE

29 September 2021

Mr Andrew Rottigni
PO Box 375
TUART HILL WA 6939

Dear Androw

In connection with your examination of the special purpose financial report of the SA & LD
Glare Superannuation Fund as at 30 June, 2020, we acknowledge our responsibility for
ensuring the financial report is prepared in accordance with the accounling standards
detailed in Note 1 to the financial statements. We confirm we have fulfilled our
responsibility for the preparation of the financial report in accordance with the relevant
linancial reporting framework, the statutory reporting requirements applicable to the fund,

»

and that we have approved the financial report, as evidenced by our signature on the trustee
declaration attached to the financial report,

We confirm we are knowledgeable on the matters contained in this representation letter.

The following representations are true to the best of our knowledge and belief:

1. Accounting Policies
All the significant accounting policies of the fund are adequately described in Note 1 to
the financial statements and are consistent with the policies adopted last vear, unless
otherwise detailed in the notes to the financial statements,

2. Fund Books/ Records / Minutes
As agreed in the terms of the audit engagement, all financial books, records and
related data have been made available to you, including relevant minutes of trustee
meetings and this information has been retained in the appropriate format for the

required period of time.

We confirm all transactions have been recorded and are reflected in the [inancial
report.

With the exception of any data collated with regard to accounting estimates, no
experts have been engaged in the preparation of documentation for your audit,

3. Asset Form

The assets of the fund are being held in a form suitable for the benefit of the member(s)
of the fund.
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Ownership and Pledging of Assets

a)

b)

5.

The fund has satisfactory title to all assets disclosed in the statement of financial
position; and

No assets of the fund have been pledged to secure liabilities of the fund (unless
the charge is permitted by the legislation) or of vthers.

Custodian Services

Where the fund engages the services of a custodian, we note:

a)

b)

c)

d)

Notwithstanding the custodian is engaged o assist with the holding,
safeguarding and administration of certain fund assets, we are responsible for
investment decisions and to ensure the fund’s investment strategy is complied
with;

We are responsible for establishing the terms under which the custodian is
engaged;

Investments and other reports are received at least quarterly, or more often as
required;

The nature of the relationship between the fund and the custodian engaged is
consistent with the general terms of contracts of this nature.

It is noted that it is our responsibility to establish the terms under which the custodian
is engaged and to ensure the investments held by the custodian are in accordance with
the fund’s investment sirategy.

In instances where the fund uses a custodian, we confirm we have not been advised of
any fraud, non-compliance with laws and regulations or uncorrected mis-staternents
that would affect the financial report of the fund.

Investments

a)

b)

Investments as at year end are carried in the books at market value. If an
accounting estimate is used to determine the value to be reported, the trustee
confirms a value was selected (based on the evidence collated) that most
accurately reflects the market value of the asset. Save for the impact of events
subsequent to year end, such amounts are considered reasonable in the light of
present circumstances;

There are no commitments, fixed or contingent, for the purchase or sale of long-
term investments, that have not otherwise been disclosed in the financial report;
The investment strategy, after taking into account the whole of the circumstances
of the fund, has been determined with due regard to risk, return, liquidity and
diversification. This is so even where investments chosen may be considered
risky, may have negative or limited returns, may be illiquid and may not equate
to a diversified portfolio;
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d)  In the event the fund does not have a diversified portfolio, the hrustee confirms
the risks associated with a lack of diversification were considered prior to
making and mainl'aining investments;

€)  The investments held by the trustee are considered appropriate to meet the
needs of the fund member(s); and

f}  Every effort has been made to ensure investments are acquired, maintained and
disposed of on an arm’s length basis.

Accounting Estimates

We note accounting estimates may be needed where the fund invests in property,
unlisted Investments, collectable or other tangible assets, or where the fund transacs
with related parties.

With regard to the use of any accounting estimates, we confirm we oversee the
collation of information needed to evidence the estimate(s) sct. We acknowledge that
any specialised skill needed with regards to accounting estimates is determined in
conjunction with any requests by you as the auditor of the fund. This process assists
in the selection of assumptions to be made, methods to be applied and sources of data
to be used to determine the accounting estimate.

We do not have a formal process to identify or address the risks relating to accounting
estimates. Estimates undertaken for the purpose of compliance with SISA section 109
or SISR regulation 8.02B are supported by appropriate documentation, copies of which
have been supplied for audit review,

We acknowledge and understand there is a degree of estimation uncertainty. We do
not believe the level of estimation uncertainty needs separate disclosure in the
financial report. We confirm the methods, assumptions and data used in the making
of any accounting estimates are appropriate for the preparation and presentation of
the special purpose financial report.

Trust Deed

The fund is being conducted in accordance with its governing rules, and you have
been provided with copies of any updates to the governing rules made during the
financial year.

Legal and Regulatory Framework

Unless otherwise identified during your audit, the fund is in compliance with the
requirements of the relevant Income Tax Assessment Act.  The fund is being
conducted in accordance with the Superannuation Industry (Supervision) Act 1993
(“SISA”), and Superannuation Industry (Supervision) Regulations 1994 (“SISR”)
(with the exception of any contraventions as identified by you as the auditor) and we
specifically confirm:
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10.

a) We have provided you with all information relevant to the compliance
engagement;

b)  The directors of the corporate trustee have been nominated, have consented to
act and may only be removed in such manner and circumstances as are allowed
in the governing rules;

¢)  No director of the corporate trustee is a disqualified person;

d)  The trustee has complied with the investment standards set out in SIS; and

e) Information retention obligations have been complied with.

We acknowledge we are responsible for complying with the Listed Provisions (per the
audit engagement letter), including the identification of risks that might threaten fund
compliance. We are responsible for designing and maintaining internal controls to
mitigate these risks, including the risk of fraud in the hope that these risks do not
hamper the fund’s ability to comply with the Listed Provisions.

All known instances of non-compliance or suspected non-compliance with applicable
Jaws and regulations, whose effects should be considered when preparing the financial
report, or that impact your obligation to report certain matters to the Australian
Taxation Office have been disclosed to you.

We confirm the fund has complied with the provisions of any laws and regulations
that may have a direct effect on the determination of material amounts and disclosures
in the financial report, other than those you have advised.

Internal Controls

We acknowledge our responsibility for the design, implementation and maintenance
of internal controls to prevent and detect fraud. We do not have an internal audit
function, however, we have established and maintained an adequate internal control
structure to facilitate the preparation of a reliable financial report and to ensure that
the assets of the fund are safeguarded from fraud or error. We have assessed the risk
that the financial report may be materially mis-stated as a result of fraud and advise
we have no knowledge of any actual, suspected or alleged fraud affecting the fund.
There have been no irregularities that could allude to a fraud affecting the fund.

We confirm we have not received any communication from any parties connected to
the fund relating to any allegations of, or suspected cases of, fraud, that might affect
the financial report of the fund.

There are no specific risks arising from the information technology utilised by the fund
that require attention by the trustee.

To monitor internal controls over financial reporting, we review all reports provided
by the information technology systems utilised by the fund for accuracy. This assists
in determining if the information is sufficiently reliable for financial reporting
purposes.
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11.

12,

13,

14.

15.

Contributions

Concessional and non-concessional contributions, if any, received by the fund have
been reviewed in line with the limits imposed by the legislation, taking into account
contributions paid to other superannuation funds.

To the best of our knowledge, nen-concessional contributions received are in line with
member specific contribution caps.

Any excessive contributions wil] be dealt with as required by either the legislation or
as advised by the ATO.

Legal Matters

We confirm you have been advised of all significant legal matters, and that all known
actual or possible litigation and claims have been adequately accounted for, and been
appropriately disclosed in the financial report.

Any minutes of meetings with the fund’s legal counsel have been Provided for audit
review,

Related Parties

All related parties and related party transactions (if any) have been brought to your
attention, and have been appropriately accounted for. We confirm the effect of any
related party relationships or transactions do not cause the financial reporl to be mis-
leading.

Subsequent Events

The trustee has no formal procedures for the identification of any subsequent events,
however, we monitor investments and markets information relevant to the fund On an
ongoing basis.

Other than those reported, there are no events subsequent to year end, nor any new
litigation or claims referred to the fund'’s legal counsel, that would require adjustment

to, or disclosure in, the financial report.

We further note there are no subsequent events that could have significant effect on
the fund’s compliance and therefore on your opinion for the compliance engagement.

Going Concern Assumption

We confirm we have no knowledge of any events or conditions that would cast
significant doubt on the fund’s ability lo continue as a going concern,
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16.

Timing of Representations

It is taken that the above representations are applicable to the 2020 audit of the fund.
Should this representation letter be signed on a date other than when the audit report
is signed, we note that the above representations are still appropriate, relevant and
accurate to the date on which your audit report is signed. Should this not be the case,
we shall inform you prior to the finalisation of your audit, and the signing of your
audit report.

Yours faithfully,

5 )/

Et-uaft'h Glare = Trustee Lois D Gla_rq,-i Trustee
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4  Current postal address

lF‘_D Box 5199 r

. 1
Suburbtown ulatetemicy Postoods
|Rockingham Beach | | wa ]
5  Annual return status

Is this an armendment to the SMSFs: 2020 retum?

Is this the first required retum for a nesly reqistend SMSF?

Sensitive (when complated)

.ﬁ.l‘do YﬂsD
B NO ‘fes[l

FPage 1



Signature as prescribed in tax return

6 SMSF auditor
Auditor's name

100017996MS

Tax File Number [923139460 |

Title: M M= D h.‘.F.aD h-‘.,-:D Dlhl:'.']

Family namme

|Rottigni

Firsl given name Oiher given names

iAndraw Michael | [

SMSF Auditor Mumber Auditor's phone number
[100027932 |  loseass7i2s
Postal address

[P 0 Box 375

—

Sudurby bown

Siatefarrill

Posteods

[Tuart Hil

]

[ wa

l ¥

[ 8939 |

Mority s

Date audil was completed .ﬁl 3[}1 / I ﬂglfr2D21 I

\Was Part A of the audit reporl qualified? B No D Yes

Was Part B of the audit report qualified? € No [ Yes[X

If Part B of the audit report was qualified, D D Y
have the reported issues been rectified? ho o @

7 Electronic funds transfer (EFT)

We need your seli-managed super fund's financial institulion detaills to pay any super paymants and tax refinds owing 10 you.

A Fund's financial institution account details

This account is used for super conlributions and roflovers. Do nol provide a tax agent account hare.

Fund BSB number |3CIEE]50 1 Fund account number [DEEB‘I 67

Fund:account name

The SA & LD Glare Super Fund

| woudd fike my lax refunds mads 1o this account. } Goto C.

B Financial institution account details for tax refunds

This sceount is used for tax refunds. You can provide & lax agent account hiare.

BSB number I I Account numiber

Account nams

C Electronic service address alias

Brovide the slechionic senice address alias (ESA) issued by your SMSF messaging provider.
{For axamphe, SWMEFdataESAMES). Ses instructions for mon informalion.

Page 2 Sensitive (when complsted)



100017995MS
Signature as prescribed in tax return Tax File Number [9:231 39480 I

8 Status of SMSF Australian superannuation fund A No D Yosg Fund benetit structure B EL‘;-JJE

Does the fund trust deed allcw acceptance of D .
the Governments Super Co-contribution and C No Yes
Low Income Super Amounts?

8 Was the fund wound up during the income year?
Dey Visar Have all tax lodgment

No Yes I:l' HL’E ?Eﬁﬁdﬁ?ﬁﬂj up!__] / | ]/ I _II’ ubligatinnaéﬁnﬁ? :;EF"[ No I:l Yes D

10 Exempt current pension income
Did the: tund pay retiremeant phase sUperannuation income stream Denafits to one or morg members in he ncome year?

|_°' To claim & tax examplion for current RENSION INCOoMe, You myust Pay at leasl the minimum bensft payment undsr the law. |
|_ Record exempt current pension income at Labal A

iy =

No D} Go to Section B: Income,

Yes ]' Exempt current pension income amount A 5[ 44 342 —f

Which method did you use 1o calciiate your exempt current pension incoma?
Segregated asssts method B

Unsegregated assetlz method o D} Was an acluarial certificatn obtained? D es D
Did the fund have any othar income that was assessabie?

E Yes D} Go to Ssction B: Incomea.

N } Choosing "Mo' means that ¥ou do not have any assessahle income, including no-TFM quotzd contributions,
a G0 to Section C: Deductions and non-deductible expenseas, (Do not complatz Section B: Income.)

e If you are entitled to claim any tax affsets, you can lisy
these at Section D: Income tax calculation statement,

Sensitive (when completed) Page 3



Signature as prescribed in tax return

100017996MS

Tax File Number [923139460

Section B: Income
e Do not complete this section

il all superannualion interests in the SMSF were supporting superannualion income streams in

the retirement phase tor the entire year, thene was na other iNcoma that was assessable, and you have not reafised & defemed

notional gain. i you are entitied o claim any tax offsets, you can rec

11 Income

Did you have a capital gains lax
(CGT) event during the year?

G No[] Yes [}

Have you applied an
exemption or rollower?

Met capital gain
Gross rent and other leasing and hiring income

Gross inlerast

Forestry managed investment
sochame income

ord these at Section D¢ Income: tax calculation staterment.

If the total capital loss or total capital gain is grealer than
$10,000 o you elected to use the transitional CGT refiefin
2017 and the defered notional gain has been realised,
complate and attach a Capilal gains tax (CGT) schedufe 2020,

M no [ ] YeaD

A S|

B S|

c sl

X $|

Gross forsign income

D1S|

_I Met foreign income

ps[

Avistralian franking credits from a New Zealand company

Transfers from
foreign funds

ES|

Fs|

= E =

I

Gross payrments whera H $1 I
Caleulati ™ bl e ABN not guoted
alculation of assessable contributions :
: Grosgs distribution
m 1 f i [
Assassable employer contributions Srim Betrerbins 1S |
R1 5' | |'Unfranked dividend J s I
plus  Assessable personal contributions el
*Franked dividend
R2§ | I amount K $I J
plus  *"No-TFN-quoled contrib =] “Dividend franking | g |
mﬂs[ =0 ; .I‘ cradit
(s Gt st be moluded even R & 7o) "Gross trust g $i 1
1
less  Transfer of lability to ife insuranca distributions
comparty or PST Assessable
contributions
R6 S [ | Ryricnz R S| 1
plus RA less RB)
Calculation of non-arm’s length income
“Met -arm's langth prvate cam haderds
nor-amm's length private company dividends ol psons: & EI J
U1 s| I
: *Azzessable incoma
pius *Met non-arm's length trust distibutions | due to changed tax T $| !
uzs I _| status of fund
e "Ma ¥ e Bl Met non-arm's
plus  "Net other non-am’s length incomea length income U $| I
{aunject 1o 45% tax rate)

us s| |

U1 plus U2 pius UG}

"This is a mandatony
label

‘If an amount is
entered at this labsd,

check the instructions

0 ensure the comact
lax treatment has

o)
1
| O

bean applied.

Pags 4

Sensitive (when completed)



10001 7226MS

Signature as prescribed in tax return I 1 Tax File Number [9231 30460 ]
—_— 2 i

Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses

G Under ‘Deductions’ st a8 =xpenses and allowances you ame entitied 1o claim a deduction for. Uncer ‘Mon-deductibla
expenses’, list all other expenses or normally allowable deductions that You cannot claim as a deduction (for exampile,
all expenses related to exempt current pension mcome should be recorded in the ‘Mon-deductiols expenses’ colurming.

DEDUCTIONS NON-DEDUCTIBLE EXPENSES
Interest expenszes Ad 5[ A2 $ |_ _l

within Australia
B2S| ]

Interest expenses B1i $L

overseas
o D18 D2s| I
deprocioting s E1 8] E25[ |
e e | F2s| |
SMSF audftor fee H1 § | H2S| 709]

Investment expenzes |4 5'_
Management and J1 5'

adminisiration expenses

125 ]

J2g| aag]
investmant scheme UM 8 uz2s| —
BXpanse

Other amounts L1 §| ] L2s| 259|

Forestry managed

ENININININININIR

I}

fax losses deducted M1 § [ il
TOTAL DEDUCTIONS ~ TOTAL NON-DEDUCTIBL = EXPENSES
NS[ | o) i 1,958]
(ot AT M) o=

label,

"This is & mandatony ‘

Sensitive (when complated) Page 5



100017996MS

Signature as prescribed in tax return

Tax File Number [923139460

|

Section D: Income tax calculation statement

‘Important:

Section B labal B3, Ssction C label O and Section D labels AT4.d TS and bare mandatory, i you leave these labels blank,

you will have specified a zero amount

13 Calculation statement _ T .
| s : Taxable income AS : ul
I Please refer to the ; T amamount must be inchded mven it i zer)
Self-managed superannuafion oy PP — —
furd annual relum instructions Warmm;"lil B.ﬂﬂ
| 2020 on how to compiate the 1 ok xwmn;m'ﬁ'm\mmﬁﬁamﬁj
|:;a|u:'.u'-atiun staterment, o TR —
notFiguoted S 0.00
contribulions o ot st ba included even it s 2010)
Grosstax B EI 0.001

(T1 plus J)

Foreign incomes tax offsat

Early stage venture capital limiled
partnership tax offssl

D13| 0.00|

cis|_ I
Rebates and tax ofizsls Maon-refundable non-carry forward tax offsets
c2s| | cs| j
[C1 plu= G2)
SUBTOTAL

T2$] ]

B fess © — canmol be kess than song)

Early stage venture capital limited parinership
tax ofiset caried forward from previous year

Non-refundable carry forward tax offsets

D23 0.00| D$| 0.00|
Early slage investor tax offset (D1 pus D2 pluzs D3 plus DE)

D3S| 0.00]
Early stage investor tax offset
carried forward from previous year SUBTOTAL 2

Das| 0.00] T3 3| 0.00

(T2 less D - cannat be kess than 2en)

Complying fund’s franking credits tax offset

Mo-TFN tax offset

g2s[ |

Mational rental affordabiity scheme tax offset

l

E1S|

E3 S|

BExploration credit lax offssl

Refundable tax offsets

E4S| 0.00| ES$| |
(B piu= E2 plus E3 plus E4)
- S
. B ; 0.00
_—  (T3iss E - cannot be less than 2er0) '
Section 102AAM interest charge
GS|_ |
Page & Sensitive (when completed)



100017936M5

Signature as prescribed in tax return Tax File Number (923139460 i

Credit for intarest gn earty payments —
armount of interest

H1S[ |

Cradil for tax withheld - foreign resident
withiolding {excluding capital gains)

H2s[ |

Credit for tax withheld — where ABN
or TEN not quoted (nom-indivicual

H3S| |

Cradit for TFM amounts withheld from
payments from closely held trusts

H55[ 0.00]

Credit for interest on no-TEM tax ottsat

HeS[ B

Credit for forsion resident capital gains

withholding amaunts Eligible credits
HB8S| 0.00] HS| ]
M1 civs H2 oz B oo HS ol HE i HE)
0.00|

= a L
S by RN

PAYG instalments raized

K| il
Supervisory lewvy

LS| 259.00]
Supervisory levy adjustment for wound up funds

MS| ]

Supervisory levy adjustment for new funds

NS[ |

AMOUNT DUE OR REFUNDABLE o o [———
A positiva amount at & i what yol owe, | ‘sﬂfg ! —_— 250.00]
whils & negative amount & refungiaiis 10 you, i ’E!Eﬁéﬁmm iess K plis L foss M s )

“This is a mandatory label |

Section E: Losses

14 Losses = Tax losses camied fonward u 5[

0 if total loss is greater than 100,000, to E_“EF income '-"EEFS_
complete and attach a Losses Met canital Insses carried v 5'
schedule 2020, forward to later income vears

—

Sensitive (when complstad)

Page 7



100017996MS

Signature as prescribed in tax return Tax File Number [923139460 ]

Section F: Member information

MEMEBER 1
Tithe:  Mr Mr= D Wiss D Wiz D ,'_:-‘.h_cr! |
Farmily name
!Gmre |
Flest given nams Oihar gven names
[stuart Allistair | | |
Member's TFM : ?
Sea the Privacy note in the Declaration. |5241 11376 | Date of birth r 19/08/1946 |
Contributions OPENING ACCCUNT BALANGE $| 341,263.01
@ Refer 1o instructions for completing these labels. | Praceeds from pritary residence dispossl
' - ' H S| |
Employer contributions Receipt date [iorg b i
a s ] m 1/ 1/ |
ABMN of principal employer Assessable forsign superannuation fund armount
a1 [ | 1 8] ]
Personal confributions Non-assessable forelgn supsrannuation fund amaount
B s[ | J s 7]
CET small business retirement exemption Transfer from resarve: assessable amount
c s A |
CET small business 15-year exemption amount Transfer from resenve: non-assessable amount
D S | ] L s
Personal injury lection Contributions from non-comphying funds
E $r 1 and previously non-complying funds
Spouse and chid contributions T $ I
Ary other contributions
F 8 i_ - | fncluding Super Co-contricutions and
Other third party contributions Low Income Syper Arnounts)
G S| ] ™ s| |
ToTAL CONTRIBUTIONS NS |
| [Sum of ahels A to M)
o Loss
ther transactions Allocated eamings D
gamions 08| 22,592.37|
Irwvard
Accumulation phase account balance wloversand P $ r I
sfers
3| $i [}_ﬂ[}ll transfers
Citward
Retirement phase account balance rollovers and @ B |_ 1
— Mon GDBIS fransfers
s2 40,435.19|| Lump Sum E
Ei 240, J payments R1S | | D
Ratirement phase account balance :
- CDBIS Income R2 S‘:l e 19] M@
siream f .
53 $l U.':Ei p—ayments
o lesmn CLOSING ACCOUNT BALANCE S $| 340,435.19]
] 51 clus 52 plus 53|
Accumulation phase valee X1 5 | I
Retirement phase value X2 $ | i

Cutstanding Imited recourse $I
bornowing arangement amaount

Page & Sensitive (when complaled)



100017926M5

Signature as prescribed in tax return Tax File Number [92313945{} _]'

MEMBER 2

Titke  Adr D s .'..*ng MHD D:-'I_ —l
|

Famnily name

'EEI re

First given name Other gaven names
[Lois Davina [ ]
Member's TEM )
See the Privacy note in the Declaration, [623470573 | pateof birin | 111211948 ]
Caontributions !E’ENING ACCOUNT BALANGE $ I 3132.388.214”
O Beter o instructions for compleling thess labals, | Proceads from primary [Esicence disposs
e === i ————— H % |_ l
Employer contrbyutions Recaint date e Meih e
A | | i ] s
ABN of principal employer Assessable foreign superannuation furd anounT

A1 | | 1 s[

Personal contributions Non-assessable forsign superannuation fuag amgunt

B s[ ] J

CGT small business relirement gxemplion

c 5| K s[

CGT small business I5-year exemption amount Transfer from resenve: non-assessable amount

D s 1 v osp ]

_I Transfer from resenve: assessable amount

L

Personal injury election Cantributions from non-complying funds
E 5[ I and previously non-complying funds
Spouse and child contributions T § I_ i
F 5 r Any other contributions _
- fincluding Super Co-contributions and
Other thind party condributions |_ow Income Super Amicunts)
G s ] ™ s ]
TOTAL CONTRIBUTIONS N § [ il
-5 of labels At M)
Loss
Other transactions Allocated eamings
el o g 20.05084] | []
Imward
r Accumulation phase account balangs rdovarsand P§ I_ -l
transtor
S18) 0.00| e
Cutward
Relirement phase account balance mioversand @ § I_ r
— Moun CDEBIS transfarsg
209 518 88 Lump Sum ﬁ
- $l —' payments R1 $I j
Retirerment phaszs account Dalance I
- CDBIS ncome
siream R2 % 2342019 Cﬁ
53 5[_ ID.DETJ payments ' (=]

[0 Jmscore| crosing account BaLance s 299.51¢.30]
81 ofus 82 pius 83)

Accumulation phases value X4 § | —]

Retirement phase value X2 $ i I
Outstanding limited FeCourse

borrowing arrangement amount Y EI _i

Sensitive (when completed) Page @



100017T996MS

Signature as prescribed in tax return Tax File Number (923139460 |
Section H: Assets and liabilities
15 ASSETS
15a Australian managed investments Listed trusts A $I |
Unisied rusts B §[ 95,000/
Ingurance policy c $| |
Other managed investments D ET _]
15b Australian direct investments Cash and term deposits E $ | 546,154
Limited recourse barrowing arrangements Dett socuiies B 51 t

Austrafian residential real properly

J1 SI I Loans G $I_ _I

Overseas non-residential real property Q) $|

Owverseas residential real property R $ r

Overseas managed investments 5 SI

Australian non-residential real property Listed sharss H 5! 1
Jz2 g |
Unlisted shares | 5[ |
Crverseas real property
J3 g |
Australian shares Limited recourse JS I
Ja $| _I bormowing arrangements o < l
(werseas shares o residertiial K SI —]
J5 $l J real property
the Residential
e real ;r-::upnlr':'; L El J
J6 5I J Collactables and
M S| |
Property count personal use assets
J7 | Other aszsets O sl |
16c  Other investments Crypto-Currency N 3! J
15d Overseas direct investments Onverseas shares P $E I

Other overseas assets T $ |

15e In-house assels
Did the fund have a loan to, lease to .
or investmant in, related parties A No Yes D $ [
(known as in-house assats)
at tha end of the income year?

Page 16 Sensitive (when completed)



Signature as prescribed in tax return

15f  Limited recourse borrowing arrangements
I the fund had an LRBA wers the LRBA
bomowings from a licensed A No D Yas D
financial institution?
Did the members or related parties of the
fund use personal guaranises or othar B No D Yes D
sacurity for the LABA?

100017996MS

Tax File Number [923139460 |

16 LIABILITIES

Borrowings for limited recoursa
borowing arangemeants

Visg| |

Permissible temporary bormowings

v2s| il
Other borrowings
V3| |

Bormowings W El_

Tatal member closing account balances

ltofel of all CLOSING AGCOUNT BALANGES from Sections Fand s, W $[_

539,954
Resevaaccounts X $[ ]
Other liabiities ¥ $| 1,200]

Section I: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains M §[

Total TOFA losses | §

:
—

Section J: Other information

Family trust election status

If the trust or fund has made, or is making, & family trust clection, write the four-gigit income year
specified of the slection (for example, for the 2019.20 income year, write 2020},
If revioking or varying a famiby trust election, print B for revoke or print V for varkation,
and complete and attach the Family trust election, revocation or vanztion 2020
Interposed entity election status
if the trust or fund has an exishing election, wrile the eariest income year specified. If the trust
or fund is making one or more glactions this year, wriite the sarfiest income yaar being
gpecified and complate an interposed ety etection or revocation 2020 for cach slection,

If revoking an interposed entity election, print B, and complets
and attach the nferposed entity election ar revocation 2020,

Sensitive (when completed)

Al ]
B[

ef. 1
D[]

Page 17



100017996MS
Signature as prescribed in tax return Tax File Number [923139460 i

Section K: Declarations

l@ Penalties may be imposed for false or mislaading inforrnation in addition to penalties relating 1o any tax shortfalls.

Important
Befors making this declaration check 1o engure thal all income has been disclosed and the annual retumn, all attached schediias and
any additional documents are trg and comect in Bvery 02 il, i you kave tabels blank, you will have spscil d a zero amo

label was notl applicable to you. If you are in doubl about any aspect of the annua! retum, pace all the facls before the ATCL

Privacy

The ATC is autharised by 1he Taxation Administration Act 1953 1o request e provsion o TEx file numbers {TFMS). We will Lisea the TEN 1o
identify the-entity in our records. It is nol an offance not to provide the TEN. However if you do not provide the TFEN, the processing of s
forrm may ba delayed.

Taxation law authanses the ATO to collect information and disciose it 1o other government agencies For information aboul your privacy
g [0 ato.gov.au/privacy

TRUSTEE'S OR DIRECTOR'S DECLARATION:

| declare that, 1he current tustess and directors have suthorised this annual retumn and ILiS documented as such in the SMSFs
records. | have received a copy of the audit report and are aware of any matiers raised therain, The information an this annual
retum, including any attached schedules and additional docurnentation is true and correct.

Authorised frustes’s, direcjdrs or public ofiicer’s signaturg

LS o [07]/ [10] / [2021_]

Preferred trustee or director contact details:

Tithe:  Mr rnsD MissD k-1sD Oﬂ'.arl |

Family namna

IGIarE i
First given narme Other given names

[Stuart Allistair | | |

Phone number | |

Email addross

l |

Mon-individual trustes name (it appéicable)

ABN of non-indnidual trusies i ]

]
1Tin'|e laken to prepare and cormplete this annual retum |:I Hrs —|

0' Tha Commissioner of Taxation, as Registrar of the Austrakan Business Regisler, may use the ABN and businsss detais which you
provide on this annual return to maintan the integrity of the registar. For further information, refer to the instructions,

TAX AGENT'S DECLARATION:

| deciars that the Self-managed superannuation fund annual return 2020 has been prepared in accordance with information
provided ty the trustees, that the trusteas have given ma a declaration stating that the information provided 1o me is trus
and comect, and that the trustees have authorised me 10 lodge this annual retum.

lax agent's signature

Dyt konth ioar

Tax agent's contact details

Thie: M D Mrs E Miss |:| Ms |:| oter | |
Family namsa

Falermu l
Firat groen namid Oihes gven names

[Rebyn | | |
Tax agemt's practice

|Palermo, Robyn |

Tax agent’s phones numbar Feferance numbear Tax agent rurnber

| ) I | I |

Page 18 Sensitive (when completad)



ountants & Advisors

Leved || 197 Aoelade Terrace
30 September 2021 East Farih WA 6004

PO Bex 375

Tz Hil WA 5935
The Trustees, v DB} BA3E 7125
SA & LD Glare Superannuation Fund
C/- Total SMSF
GPO Box B84
PERTH BC WA 6849

Dear Trustees,
AUDIT MANAGEMENT LETTER

I'wish to advise that the audit of the SA & LD Glare Superannuation Fund for the vear
ended 30 June, 2020 has recently been completed.

Auditors are encouraged by the Australian Taxation Office to issue management letters at
the completion of each audit as a means of advising the trustee of any matters noted during
the course of the audit,

My audit work involves examination, on a test basis, of evidence supporting the amounts
and other disclosures in the financial report in order to form an opinion as to whether, in all
material respects, the financial report is fairly stated in accordance with ‘he accounting
policies described in the notes thereto. Further, my audit work involves exarination, again
on a test basis, of evidence supporting compliance with certain requirements of the
Superannuation Industry (Supervision) Act 1993 and the Superannuation Industry
(Supervision) Regulations 1994 ("SIS").

I'wish to bring your attention to the following matters
Arms length dealing

The fund breached section 109 of the SIS Act during the 2020 year. Section 109 requires the
fund to deal on an arm’s length basis at all times. During the 2019 year the supsrannuation
fund advanced $546,000 to Denboer Holdings Pty Ltd as trustee for the Denbogr Family
Trust as an unsecured loan. At the Hme of the advance there was no formal loan agreement
in place to cover the advance. This omission constitutes a breach of section 109 This breach
is considered material and has been reported to the ATO by way of Auditor Centravention
Report. The ATO have also been notified that a loan agreement has now been executed to
cover the full loan period.

Liatuity imvtod by & schoeme gporoved undsr Brohiesiargi Standandz Logshtion



Accountants & Advisors
Independent Auditor’s Report
For the year ended 30 June 2020

Leved 1, 197 Adelsde Terace
Eas! Perth VWi 500

Self managed superannuation fund details: PO Box 375
Tuan Hill Wa 6339
Self managed superannuation fund: SA & LD Glare Superannuation Fund

Australian Business Number (ABN): 87 505 218 669
Address: Cf Wealth Management West, PO Box 169, ROCKINGHAM WA 6968

T 0y B335 7125

Auditor details

Name: Andrew Rottigni

Postal Address: PO Box 375, Tuart Hill WA 6939

Address: Level 1,197 Adelaide Terrace, East Perth WA 6004
SMSF Auditor Number: 100 027 D32

To the SMSF trustees of the SA & LD Glare Superannuation Fund

PART A: FINANCIAL AUDIT
Qualified Approved SMSF Auditor's Opinion

| have audited the special purpose financial report of the SA & LD Glare Superannuation Fund comprising the
statement of financial position and the operating statement and notes thereto for the year ended 30 June, 2020.

Qualification

I am not satisfied after reasonable enquiry and lack of security and / or gurantees, that the recorded value of the
fund’s investment in the Denboer Holdings Pty Ltd ($546,000.00) is fairly stated at market value in the 2020
financial report of the fund. The value of this investment is material for audit purposes

In my opinion, except for the matters noted in the qualification paragraph above, the financial report presents
fairly in all material respects, in accordance with the accounting policies described in the noles to the financial
statements, the financial position of the fund at 30 June, 2020 and the results of its operations for the year then
ended.

Basis for Opinion

My audit has been conducted in accordance with Australian Auditing Standards. My responsibilities under
those standards are further described in the Approved SMSF Anditor’s Responsibilities for the Audit of the Financial
Report section of this report. | am independent of the SMSF in accordance with the auditor independence
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Acconntants (including Independence Standards) (the Code) that are relevant to this audit and as
required by the Superannuation Industry (Supervision) Regulations 1994 (SISR). | have alse fulfilled my other
ethical responsibilities in accordance with the Code,

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Liatility Wmited b @ scheme approved under Frofssival Standards Legsiation



Loan - Denboer Holdings Pty Ltd

As at 30 June 2020 vour superannuation fund had lent $546,000 to an unrelatzd third party,
being Denboer Holdings Pty Litd. Given that there is no security for the loan, nor any
guarantees in place, I have not been able to independently confirm that the loan is
recoverable, and as such I can provided no assurance that this investment is ‘airly stated at
market value in the 2020 Financial Report of your superannuation fund. Given the loans are
reported at the value of money lent, there is a potential contravention of regulation 8.02B of
the SISR in the event the loans are non-recoverable

As the value of this loan is are material | have qualified Part A of my audit report. Should
you have any concerns in relation to this investment vou should discuss this further with
your investment advisor.

Reporting deadlines

The fund has breached various sections and regulations by failing to complete ;ts annual
reporting requirements for the 2020 financial year by the specified dates (there are various
deadlines dependent upon the report to be prepared). It is incumbent upon vou as trustees
to ensure that the various annual reports of the fund are completed by the spec:fied time.
Please seek advice from your fund administrator as to the various deadlines for the
following years and bevond. 1 have elected to treat this breach as immaterial in this instance
and have not reported this matter to the Australian Taxation Office by way of contravention
notice,

[ advise that [ have not encountered any other matters during the course of the audit that |
believe should be brought to vour attention.

Should you wish to discuss the above, please do not hesitate to contact the unde rsigned.

Yours faithfully,
FABA Accountants & Advisors

e

.r"-f.-

-

ANtéw ROTTIGNI CPA



Emphasis of Matter - Basis of accounting

| draw attention to note 1 of the financial report, which describes the basis of accounting. The financial report
has been prepared to assist the SA & LD Glare Superannuation Fund meet the requirements of the SMSF's
governing rules, the Superannuation Industry (Supervision) Act 1993 (SISA) and the GISR. As a result, the financial
report may not be suitable for other purposes, and should not be distributed to parties other than the trustees.
My opinion is not modified in respect of this matter.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of the corporate trustee) is responsible for the preparation and
fair presentation of the financial report in accordance with the financial reporting requirements of the SM5F's
governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls as they
determine are necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless the trustees intend to wind-up the fund, or have no realistic allernative but to do so.

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process,
Approved SMSF auditor’s responsibility for the audit of the financial report

My responsibility is to express an opinion on the financial report based on my audit. 1 have conducted an
independent audit of the financial report in order to express an opinion on it to the trustees.

My objectives are to ubtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of trustees taken on the basis of this financial
repart.

As part of an audit in accordance with Australian Auditing Standards, 1 exercise professional judgment and
maintain professional scepticism throughout the audit. 1 also:

« Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of an internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the fund's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the trustees.

e Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may




cast significant doubt on the fund's ability to continue as a going concern, If | conclude that a material
uncertainty exists, | am required to draw attention in the auditor's report to the related disclosures in the
financial report or if such disclosures are inadequate, tn modify my opinion. My conclusions are based on
the audit evidence obtained u P to the date of the auditor's report. However, fu-ure events or conditions
may cause the fund to cease to continue as & going concern.

* Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and ¢venis in a manner that
achieves fair presentation.

I have communicated with the trustees regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, ncluding any significant deficiencies in internal central that I may identify
during the audit.

PART B: COMPLIANCE ENGAGEMENT
Approved SMSF Auditor's Opinion

I have performed a reasonable dssurance engagement on the 5A & LD Glare Superannuation Fund to provide
an opinion in relation to jts compliance, in all material respects, with the applicable previsions of the 5I5A and
the SISR as listed below in the Approved SMSFE Anditor's Responsibility section of this report

Sections: 17A, 35AE, 358, 35C(2), 62, 65, b6, 67, 67A, 678, 82-85, 103, 104, 1044, 105, 109, 128K

Regulations: 1 06{9A), 4.09, 4.09A, 5.03, 5.08, b.17, 7.04, 8.02B, 13.12, 13.13,13.14, 13.18AA

In my opinion, except for the matters referred to below, each trustee of SA & LD Glare Superannuation Fund
has complied, in all material respects, with the applicable provisions of the SISA and th: SISR specified below.
for the year ended 30 June, 2020,

Basis for Qualified Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.

I'believe that the evidence [ have obtained is sufficient and appropriate to provide a basis for my opinion.

The trustees of the SA & LD Glare Superannuation Fund have breached regulation 109 of the SIS Act during
the 2020 year. Section 109 requires the fund to deal on an arm’s length basis at all times. During the 2020
financial year the fund maintained a loan without a formal loan agreement being in place.

Independence and qual ity control

I have complied with the independence and other ethical requirements relating to assurance engagements, and
applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Andits and Revicaps of Financial Reports
and Other Financial Information, and Other Assurance Engagements in undertaking this assurance engagement.
SMSF trustees’ responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the idertification of risks that

threaten compliance with the listed provisions, controls which will mitigate those risks an monitoring ongoing
compliance.




Approved SMSF auditor’s responsibilities

My responsibility is to express an opinion on the trustees’ compliance, in all material respects, with the listed
provisions, for the year ended 30 June, 2020. ASAE 3100 Compliance Engagements requires that I plan and
perform my procedures to obtain reasonable assurance about whether the trustee have complied, in all material
respects, with the listed provisions for the year ended 30 June, 2020.

An assurance engagement to report on the trustees’ compliance with the listed provisions involves performing
procedures to obtain evidence about the compliance activity and controls implemented to meet the compliance
requirements. The procedures selected depend on my judgement, including the identification and assessment of
risks of material non-compliance. My procedures included examination, on a test basis, of evidence supporting
compliance with those requirements of the listed provisions for the year ended 30 June, 2020.

These tests have not been performed continuously throughout the period, were not designed to detect all
instances of non-compliance, and have not covered any other provisions of the SISA and the 5ISR apart from
those specified.

Inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal control structure it is
possible that fraud, error, or non-compliance with the listed provisions may occur and not be detected.

A reasonable assurance engagement for the year ended 30 June, 2020 does not provide assurance on whether
compliance with the listed provisions will continue in the future.

FABA Accountants & Advisors
.;D;i{ew Rottigni CPA
Tincipal

30t day of September 2021




APPENDIX 1 - Explanation of listed sections and regulations in compliance Engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above

?E:tiun or —"Explanatiun - -
Regulation =

S17A | The fund must meet the definition of an SMSF I -
SI5AE | The trustees must keep and maintain accounting records for a mimmfﬁwﬁnm_

| 5358 hhe trustees must prepare, sign and retain arcounts ang statements __ ) - -
535C(2) | The trustees must provide the auditor with the necessary documents to cnnlpla tmuﬁt ina

— | Umely and professional manner: and within 14 days of a written request frem the auditor |
Se2 The fund must be maintained for the sole purpose of providing benefits to ¢ nvorallofthe |

dependents of a fund t member in the case of a member's death before retireraent

565 The trustees must not loan monies or provide financial assistance o any member or relative at any |
___ | time during the financial vear P

566 The trustees must not acquire any assets (not listed as an exception) from any member or related

o ——rEefyofthefund =00 ° ey e

567 The trustees of the fund must not borrow any MOney or maintain an existing borrowing (not listed

as an exception)
— [ #sanex oy = R ——

S67A & B?ﬁ The fund must comply with the limited recourse borrowing arrangement rules when borrowing to

purchase single acquirable asset or replacement assets (not listed as an exception to the borrowing

_rules)

| 582-85
| 5103 he trustees must keep minutes of all meetings and retain the minutes for 4 runimum of 10 years 1

T
S104 The trustee must keep up to date records of al| trustee or director of torporat: trustee changes and
| trustee consents for a minimum of 10 years

S104A Trustees who became a frustee on or after 1 July 2007, must sign and retain & rustee declaration
"t | irustees whe — £/, must sig - _TLaIn a4 Tusiee decl; on_

5105 The trustee must ensure that copies of all member or beneficiary reports are kept for a minimum of
B | 10 years ST -
5109 All investment transactions must be made and maintained at arms-length - that is, purchase, sale
|_ | price and income from an asset reflects a true market value / rate of sl I _I
5126K A disqualified person cannot be a trustee, investment manager or custodian o 4 superannuation
| — fund I = ]
Sub Reg Pension payments must be made at least annually and must be at least the amount calculated under

1 1.06(9A) pothedule . A
Reg4.09 | ITustees must formulate, regularly review and give effect to an investment strategy for the fund _|_|
Reg 4,094 The assets of the SMSF must be held separately from any assets held by the trustee personally or h};l

a standard emplover sponsor or an associate of the standard employer sponsp-

Reg 503 | Investment returns must be allocated to members in a manner that is fair and reasonable =
| Reg 5.08 Member minimum benefits must be maintained in the fund until transferred. rolled over, allotted |
| | (to the member's spouse) or cashed outin a permitted fashion Zoyeemas |
'E‘g 617 | Payments of member benefits must be made in accordance with Part & or Part "A of the regulations

and be permitted by the trust deed _ =~
?eg 74 | Contributions can only bﬁ;cepﬁi in accordance with the applicable rules for the year being

audited zazor ) 4

Reg 802B | When preparing accounts and statements required by subsection 35B(1) of SIS, an asset must be

valued at its market value - = - _
| Reg 13,12 Trustees must not recpgni?an assignment of a super interest of a member or beneficiary —_ |l
| Reg 13.13 Trustees must not recognise a charge over or in relation to a member's benefits R
| Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund

Reg Investments in collectables and personal use assets must be maintained in accordance with
_13.18AA | prescribed rules

= — — s —— —




30 September 2021 Level 1, 197 Adataide Temace

Esst Perth WA 8004
The Trustees, PO Box 376
SA & LD Glare Superannuation Fund TheE AR RO
6 Coffey Street Telephone (05) 6398 7125
SINGLETON WA 6175
Dear Trustees,

RE: SECTION 129 NOTICE

I wish to advise that during the audit of the SA & LD Glare Superannuation Fund for the
yeuendedBﬂ]um,ZﬂZlInutadamn&zvenﬁmufﬂmBumﬁonhdmﬁy

(Supervision) Act 1993 and / or the Superannuation Industry (Supervision) Regulations
1994 (“SIS").

In accordance with section 129 of SIS, I am obligated to advise you in writing of the
contravention detected.

Details of the contravention are as follows:

Arms length dealing

The fund breached section 109 of the SIS Act during the 2020 year. Section 109 requires the
fund to deal on an arm’s length basis at all times, During the 2019 year the superannuation
fund advanced $546,000 to Denboer Holdings Pty Ltd as trustee for the Denboer Family
Trust as an unsecured loan. At the time of the advance there was no formal loan agreement
mpmmWme.MmmmmuMdmﬁmlm.Mbm
is considered material and has been reported to the ATO by way of Auditor Contravention
Report.

A copy of the Auditor Contravention Report is attached for your information.

Should you wish to discuss the above, please do not hesitate to contact the undersigned.

Yours faithfully,
FABA Accountants & Advisors

Aqirew Rottigni CPA

o mmwnmwmwmw



Australian Government Auditor/actuary contravention report -
Australian Taxation Office  F€port details

This form contains details of contraventions of the Superannuation Industry (Supervision) Act 1993 trustees of self-
managed super funds (SMSFs) made. You can report contraventions that may have occurrad, may be ecourring or
may accur in the future,

© This report was electronically lodged on 01/10/2021

Section A: Report information

This report applies to the financial year ending 30 June 2020
This report is new

Section B: Fund information

SMSF's name SA AND LD GLARE SUPERA

ABN 87 505 218 669 '

N FUND

Fund's total assets $641,15

Section C: Audit firm inform

Your firm's name ACCOUNANTS & ADVISORS

ABN 095 711 781

ditor information

Mr ANDREW MICHAEL ROTTIGNI

100 027 932
Phone number 0863367125
Motile phone number 0411180370
Your postal address LEVEL 1

137 ADELAIDE TERRACE
EAST PERTH WA 6004

Date Lodged 01/10/2021 eleclronic Superannuation Audil Toal — SMSF-Vi3.0.0 Page t of 3



Section E: Contravention/s

LOAN
Did the event start before the audil period? Yes
Event's start date 20/06/2019

Description of the event including any mitigating factors:

In June 2019 year the superannuation fund advanced $546.000 to Denboer Holdings Pty Lid a stee for the
Denboer Family Trust as an unsecured loan. At the time of the advance and for the duration of the 2 | year
there was no formal loan agreement in place to cover the advance.

Contraventions fully rectified or a plan to fully rectify them all? Yes

Estimated or actual completion date 21 @

Description of steps or planned steps to reclify the contraventions:
Loan Agreement was put in place in September 2021

he What is the
contravention outstanding
been full value to be
rectified rectified?

What is the
maximum value
of the

ontrave n?

What sections or regulations have been, or may be,
contravened?

Yes

5109 Investments to be on an arm's length basis 46,000

Date Lodged 01/10/2021 electronic Superannualion Audit Tool - SMSF -V13.0.0 Page 2of 3




Section F: Financial position Section 130

While performing your duties, did you form the opinion that the SMSF's financial No
position is, or may become, unsatisfactory?

Section G: Other regulatory information Section 130A

0 It you complete this part of the form you are consenting under paragraph 1422W(2)(e) of the Taxalior
Administration Act 1953 for the purposes of the Whistleblower legislation, to the Commissiofar:
identity (if required) when using this information in administering any taxation laws. [f Yo
your identity confidential, you can make a voluntary whistieblower disclosure at ato.gov.3u

Do you want to provide any additional information about the fund or trustee/s th

No
help us perform our functions under the SISA or regulations?

Section H: Auditor/actuary declaration

Penalties
Penalties may be imposed for giving false or misleading Jn’fnrmatit'

I declare that this report has been prepared ing

advise that the trustee/s has been notified af 2

@ The ATO does not consider the di slosyirglof
a qualifying disclosure for the p
Adrministration Act 1953

iil¥intormation supplied by the trustee/s and |
Orted in sections E and Fof th s report.

} 'n in Sections E and F of the farm to constitute
Stleblower provisions under Part IV of the Taxation

Your name MICHAEL ROTTIGNI

Date 1072021

Date Lodged 01/10/2021 electronic Superannuation Audil Toal — SMSF -Vvi3.00 Page 3ol 3




