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Shannemy Superannuation Fund
Statement of Financial Position

as at 30 June 2023

20222023Note

Assets

Investments

Managed Investments  -   $552,557.15 6A

Other Assets

Cash At Bank  -   $136,993.06 

Receivables  -   $28,906.46 

Total Assets $718,456.67  -   

Liabilities

 -   Income Tax Payable ($3,380.47)

 -   Other Taxes Payable ($908.59)

($4,289.06) -   Total Liabilities

Net Assets Available to Pay Benefits

Represented by:

Liability for Accrued Benefits

Mr David Proctor $-   $450,303.79 

Mrs Jennifer Proctor $-   $272,441.94 

Total Liability for Accrued Benefits  -   $722,745.73 

 -   $722,745.73 

2

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the accompanying compilation report.
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Shannemy Superannuation Fund
Operating Statement

For the period 1 July 2022 to 30 June 2023

2023

 

Note 2022

 

Income

Member Receipts

Contributions

 -   $10.00 Other

Investment Gains

$36,722.37 ($94,897.07)Market Gains 8

Investment Income

$9,089.77 $39,997.85 Distributions 7A

$2,777.20 $121.49 Interest 7B

$1.33  -   Other Income

$48,590.67 ($54,767.73)

Expenses

Member Payments

$634,989.76  -   Lump Sums Paid

$117,508.10 $306,597.26 Pensions Paid

Other Expenses

$5,662.00 $2,574.00 Accountancy Fee

$990.00 $495.00 Auditor Fee

 -   $275.00 Fund Administration Fee

$11,927.54 $12,419.10 Investment Management Fee

$259.00 $259.00 SMSF Supervisory Levy

$771,336.40 $322,619.36 

Benefits Accrued as a Result of Operations before Income Tax ($722,745.73) ($377,387.09)

Income Tax

Income Tax Expense  -   ($3,380.47)

($3,380.47) -   

Benefits Accrued as a Result of Operations ($722,745.73) ($374,006.62)

The accompanying notes form part of these financial statements.

This report should be read in conjunction with the accompanying compilation report.
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Shannemy Superannuation Fund
Statement of Taxable Income

For the Period from 1 July 2022 to 30 June 2023

Description Amount

Tax 

Return

 Ref.

Income

ATotal Net Capital Gain $8,983.00 

CTotal Gross Interest $2,778.00 

MTotal Gross Trust Distributions $9,089.00 

YTotal Exempt Current Pension Income ($20,591.00)

Total Assessable Income $259.00 

Section B

Section CDeductions

$259.00 LTotal Other Deductions

Total Deductions $259.00 

Taxable Income or Loss O(V - N) $0.00

Section DIncome Tax Calculation Statement

Gross Tax

$0.00Total Gross Tax

CRebates and Offsets $0.00 

SUBTOTAL $0.00 

$0.00Total Eligible Credits

Net Tax Payable $0.00

$259.00 LTotal Supervisory Levy

$(259.00)MTotal Supervisory Levy Adjustment for Wound Up Funds

Total Amount Due / (Refundable) $0.00
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Shannemy Superannuation Fund
Notes to the Financial Statements

As at 30 June 2023

This report should be read in conjunction with the accompanying compilation report.

Note 1 - Statement of Significant Accounting Policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial 
statements. They have been consistently applied in the current and previous periods unless otherwise stated to ensure the 
financial information satisfies the concept of relevance and reliability.  
      
(a) Statement of Compliance

The trustees have prepared the financial statements on the basis that the superannuation fund is not a reporting entity 
because it is not publicly accountable and is not required by law or governing document to prepare financial statements that 
comply with Australian Accounting Standards. The financial statements are therefore special purpose financial statements 
that have been prepared in order to meet the requirements of the Superannuation Industry (Supervision) Act 1993 and 
Regulations 1994, the trust deed of the fund and the needs of members.

(b) Basis of Preparation

The financial statements have been prepared on a cash basis using historical costs convention unless stated otherwise. For 
investments and financial liabilities, they are measured at market values. 

The financial statements are presented in Australian dollars, which is the functional currency of the fund.   

(c)  Use of Accounting Estimates and Judgments

The preparation of financial statements requires the trustees to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses.  The estimates 
and associated assumptions are based on historical experience and various other factors that are believed to be 
reasonable under the circumstance, the results of which form the basis of making the judgments.  Actual results may differ 
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future period affected.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks or financial institutions and short-term, 
highly liquid investments that are readily convertible to cash and are subject to an insignificant risk of change in value.

(e) Foreign Currency

Any foreign currency transactions during the financial year are brought to account using the exchange rate in effect at the 
date of the transaction. Foreign currency monetary items at reporting date are translated at the exchange rate existing at 
reporting date. Exchange differences are recognised in the operating statement in the period in which they arise.

(f) Valuation of Assets 

Investment

An investment is initially recognised when as a result of past transactions or events, the Fund controls the future economic 
benefits expected to flow from the asset. 

The investment assets are firstly recorded at cost, being the fair value of the consideration given. After initial recognition, 
they are measured at market value. Gains or losses arising from changes in market value are recognised on the Operating 
Statement in the periods in which they occur. 
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Shannemy Superannuation Fund
Notes to the Financial Statements

As at 30 June 2023

This report should be read in conjunction with the accompanying compilation report.

Market value as defined in s10 of SISA 1993, in relation to an asset, means the amount that a willing buyer of the asset 
could reasonably be expected to pay to acquire the asset from a willing seller if the following assumptions were made:

i. that the buyer and the seller dealt with each other at arm’s length in relation to the sale;
ii. that the sale occurred after proper marketing of the asset; 
iii. that the buyer and the seller acted knowledgeably and prudentially in relation to the sale. 

As disposal costs are generally immaterial unless otherwise stated, market value approximates fair value.

Market values for various types of investment have been determined as follows:
i. listed securities, government and other fixed interest securities for which there is a readily available market quotation, 

the valuation is recorded as the last quoted sale price as at the close of business on reporting date. If the listed 
securities are foreign, they are also converted to Australian dollars using the exchange rate at the close of business 
on the reporting date;

ii. unit trusts and managed funds are stated by reference to the unit redemption price quoted by the fund manager at the 
end of the reporting period;

iii. unlisted investments are stated at the Trustees’ valuation based on estimated market value at balance date; or where 
necessary, upon external valuers’ expert opinions;

iv. Investment properties are carried at market value and are held for the purpose of generating long-term rental yields 
and capital appreciation. The Trustees give consideration to the value of the investment property each financial year 
and revalue when a significant event occurs or when deemed appropriate. Where an external valuation has been 
obtained, the valuation is based on objective and supportable data and has been carried out by a property valuation 
service provider or qualified independent valuer as appropriate.

Financial Liabilities

The Fund initially recognises a financial liability on the date it becomes a party to the contractual provisions of the 
instrument. 

Financial liabilities including credit balances of hedging instruments and derivatives are measured at market values as at 
the reporting date. Any change in market values of the financial liabilities since the beginning of the reporting period shall be 
included in the profit or loss for the reporting period. As disposal costs are generally immaterial, unless otherwise stated, 
market value approximates fair value.

Receivables and Payables

Current assets such as accounts receivable, which are expected to be recovered within twelve months after the reporting 
period, are carried at nominal amounts which approximate the fair values. 

Accounts payable are recognised when the Fund becomes obliged to make future payments resulting from the goods and 
services received, whether or not billed to the Fund and are carried at nominal amounts which are equivalent to fair values.

(g) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the revenue can 
be reliably measured. Revenue is measured at the fair value of consideration received or receivable. The following 
recognition criteria relate to the specific items of revenue the Fund receives:

Interest 

The interest revenue is recognised by the Fund on a cash receipt basis, unless the Fund chooses the accrual method and 
the amount can be reliably measured by reference to the principal outstanding and using the effective interest rate of the 
instrument calculated at the acquisition or origination date. 

Dividend Revenue

The entitlement to a dividend is based on the date the shares are quoted ex-dividend; the actual dividend revenue is 
recognised by the Fund when it is received. 

Distribution Revenue

Distributions from unit trusts and managed funds are recognised as at the date the unit value is quoted ex-distributions and 
if not received at the end of the reporting period, are reflected in the statement of financial position as a receivable at market 
value.

Rental Income

Rent from investment properties is recognised by the Fund on a cash receipt basis. 
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Shannemy Superannuation Fund
Notes to the Financial Statements

As at 30 June 2023

This report should be read in conjunction with the accompanying compilation report.

Movement in market values

Changes in the market value of investments are determined as the difference between the market value at balance date or 
consideration received (if sold during the year) and the market value as at the prior year end or cost (if the investment was 
acquired during the period). All movements are recognised in the Operating Statement.

Contributions and Rollovers In

Contributions and rollovers in are recognised when the control and the benefits from the revenue have been attained and 
are recorded by the Fund, gross of any taxes, in the period to which they relate.

The financial report was authorised for issue on 12 July 2023 by the trustee of the fund. 

Note 2 – Liability for Accrued Benefits

The liability for accrued benefits represents the fund's present obligation to pay benefits to members and beneficiaries and 
has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other 
payables and income tax liabilities as at the end of the reporting period. Changes in the Liability for Accrued Benefits are 
as follows: 

Current Previous
Liability for Accrued Benefits at beginning of period $722,745.73 $1,096,752.35
Benefits Accrued during the period $29,752.13 ($67,409.36)
Benefits Paid during the period ($752,497.86) ($306,597.26)

Liability for Accrued Benefits at end of period $0.00 $722,745.73

Any amount in the Unallocated Contributions account represent amounts that have been received by the fund from either 
the members of the fund or a third party but have not been allocated to any specific member as at the reporting date. It is 
the intention of the trustee to allocate any such amounts recorded as unallocated contributions within 28 days following the 
end of the month to specific fund member, which will increase the liability for members accrued benefits.

Note 3 – Vested Benefits

Vested benefits are benefits which are not conditional upon continued membership of the fund (or any factor other than 
resignation from the plan) and include benefits which members were entitled to receive had they terminated their fund 
membership as at the reporting period.

Current Previous
Vested Benefits at beginning of period $722,745.73 $1,096,752.35
Benefits Accrued during the period $29,752.13 ($67,409.36)
Benefits Paid during the period ($752,497.86) ($306,597.26)

Vested Benefits at end of period $0.00 $722,745.73

Note 4 – Guaranteed Benefits

No guarantees have been made in respect of any part of the liability for accrued benefits.

Note 5 – Funding Arrangements

No fixed funding arrangements were in place for the Fund as at year end.
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Shannemy Superannuation Fund
Notes to the Financial Statements

As at 30 June 2023

This report should be read in conjunction with the accompanying compilation report.

Note 6A – Managed Investments
At market value:

Current Previous

Bentham Global Income Fund $0.00 $36,085.30
Dexus AREIT Fund $0.00 $30,135.20
Fidelity Australian Equities Fund $0.00 $65,245.10
Franklin Global Growth Fund - W Class $0.00 $45,704.08
Franklin Templeton MultiSector Bond Fund - W Class $0.00 $29,930.80
Greencape Broadcap Fund $0.00 $39,002.94
Hyperion Small Growth Companies Fund $0.00 $23,537.67
IFP Global Franchise Fund $0.00 $54,411.13
Investors Mutual Australian Share Fund $0.00 $47,768.67
Janus Henderson Australian Fixed Interest Fund $0.00 $30,630.72
Magellan Infrastructure Fund $0.00 $30,087.79
NovaPort Smaller Companies Fund - Class I $0.00 $19,170.40
PIMCO Australian Bond Fund - Wholesale Class $0.00 $34,791.09
PIMCO Global Bond Fund - Wholesale Class $0.00 $26,802.42
Resolution Capital Global Property Securities Fund (Managed Fund) $0.00 $39,253.84

$0.00 $552,557.15

Note 7A – Distributions
Current Previous

Bentham Global Income Fund $1,954.57 $0.00
Dexus AREIT Fund $1,624.40 $0.00
Fidelity Australian Equities Fund $1,300.36 $0.00
Greencape Broadcap Fund $767.52 $0.00
Hyperion Small Growth Companies Fund $145.10 $0.00
Investors Mutual Australian Share Fund $1,066.54 $0.00
Magellan Infrastructure Fund $596.57 $0.00
NovaPort Smaller Companies Fund - Class I $338.04 $0.00
PIMCO Australian Bond Fund - Wholesale Class $391.82 $0.00
PIMCO Global Bond Fund - Wholesale Class $234.71 $0.00
Resolution Capital Global Property Securities Fund (Managed Fund) $670.14 $0.00

$9,089.77 $0.00

Note 7B – Interest
Current Previous

Macquarie CMA #5537 $2,777.20 $0.00
$2,777.20 $0.00
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Shannemy Superannuation Fund
Notes to the Financial Statements

As at 30 June 2023

This report should be read in conjunction with the accompanying compilation report.

Note 8 – Market Gains
Current Previous

Managed Investments
Bentham Global Income Fund ($836.12) $0.00
Dexus AREIT Fund $674.97 $0.00
Fidelity Australian Equities Fund $7,566.54 $0.00
Franklin Global Growth Fund - W Class $7,713.09 $0.00
Franklin Templeton MultiSector Bond Fund - W Class ($338.10) $0.00
Greencape Broadcap Fund $5,488.84 $0.00
Hyperion Small Growth Companies Fund $6,757.67 $0.00
IFP Global Franchise Fund $7,957.48 $0.00
Investors Mutual Australian Share Fund $4,330.17 $0.00
Janus Henderson Australian Fixed Interest Fund $1,227.31 $0.00
Magellan Infrastructure Fund ($1,240.80) $0.00
NovaPort Smaller Companies Fund - Class I $1,956.20 $0.00
PIMCO Australian Bond Fund - Wholesale Class $650.90 $0.00
PIMCO Global Bond Fund - Wholesale Class ($718.06) $0.00
Resolution Capital Global Property Securities Fund (Managed Fund) ($4,467.72) $0.00

$36,722.37 $0.00
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Shannemy Superannuation Fund
Investment Movement Summary

For the period 1 July 2022  to 30 June 2023
Opening Balance Acquisitions Disposals Closing Balance

Investment Qty Cost Qty Cost Qty Proceeds Profit/(Loss) Qty Cost Market Value

Bank
Macquarie CMA #5537 $136,993.06 $645,878.12 $782,871.18 $0.00 $0.00 $0.00

$136,993.06 $645,878.12 $782,871.18 $0.00 $0.00 $0.00

Managed Funds Market
Bentham Global Income Fund 35,884.35 $38,963.17 0.00 $0.00 35,884.35 $35,249.18 ($3,713.99) 0.00 $0.00 $0.00
Dexus AREIT Fund 23,355.19 $34,521.83 0.00 $0.00 23,355.19 $30,810.17 ($3,711.66) 0.00 $0.00 $0.00
Fidelity Australian Equities Fund 2,026.82 $62,306.73 0.00 $0.00 2,026.82 $72,811.64 $10,504.91 0.00 $0.00 $0.00
Franklin Global Growth Fund - W Class 23,351.77 $37,811.19 0.00 $0.00 23,351.77 $53,417.17 $15,605.98 0.00 $0.00 $0.00
Franklin Templeton MultiSector Bond 
Fund - W Class

38,861.07 $43,808.09 0.00 $0.00 38,861.07 $29,592.70 ($14,215.39) 0.00 $0.00 $0.00

Greencape Broadcap Fund 27,025.32 $37,848.80 0.00 $0.00 27,025.32 $44,491.78 $6,642.98 0.00 $0.00 $0.00
Hyperion Small Growth Companies Fund 7,026.80 $25,075.73 0.00 $0.00 7,026.80 $30,295.34 $5,219.61 0.00 $0.00 $0.00
IFP Global Franchise Fund 25,318.10 $57,016.36 0.00 $0.00 25,318.10 $62,368.61 $5,352.25 0.00 $0.00 $0.00
Investors Mutual Australian Share Fund 17,775.71 $50,349.21 0.00 $0.00 17,775.71 $52,098.84 $1,749.63 0.00 $0.00 $0.00
Janus Henderson Australian Fixed 
Interest Fund

34,768.12 $35,362.66 0.00 $0.00 34,768.12 $31,858.03 ($3,504.63) 0.00 $0.00 $0.00

Magellan Infrastructure Fund 22,683.80 $28,851.72 0.00 $0.00 22,683.80 $28,846.99 ($4.73) 0.00 $0.00 $0.00
NovaPort Smaller Companies Fund - 
Class I

8,606.24 $22,820.31 0.00 $0.00 8,606.24 $21,126.60 ($1,693.71) 0.00 $0.00 $0.00

PIMCO Australian Bond Fund - 
Wholesale Class

39,688.68 $40,077.62 0.00 $0.00 39,688.68 $35,441.99 ($4,635.63) 0.00 $0.00 $0.00

PIMCO Global Bond Fund - Wholesale 
Class

30,044.19 $29,896.97 0.00 $0.00 30,044.19 $26,084.36 ($3,812.61) 0.00 $0.00 $0.00

Resolution Capital Global Property 
Securities Fund (Managed Fund)

23,714.03 $38,464.16 0.00 $0.00 23,714.03 $34,786.12 ($3,678.04) 0.00 $0.00 $0.00
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Shannemy Superannuation Fund
Investment Movement Summary

For the period 1 July 2022  to 30 June 2023
Opening Balance Acquisitions Disposals Closing Balance

Investment Qty Cost Qty Cost Qty Proceeds Profit/(Loss) Qty Cost Market Value

$583,174.55 $0.00 $589,279.52 $6,104.97 $0.00 $0.00

Fund Total $720,167.61 $645,878.12 $1,372,150.70 $6,104.97 $0.00 $0.00
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Investment Performance 

For the period from 1 July 2022 to 30 June 2023

Investment Acquisitions Disposals  Change

in Value

IncomeClosing

Value

Total Return 

Value

Total 

Return 

Opening

Value

Shannemy Superannuation Fund

Bank

$136,993.06 $645,878.12 
Macquarie CMA #5537

$782,871.18 $0.00 $0.00 $2,777.20  4.06%$2,777.20 

$136,993.06 $645,878.12 $782,871.18 $0.00 $0.00 $2,777.20 $2,777.20  4.06%

Managed Funds Market

$30,135.20 $0.00 
Dexus AREIT Fund

$30,810.17 $0.00 $674.97 $1,624.40  7.84%$2,299.37 

$23,537.67 $0.00 
Hyperion Small Growth Companies Fund

$30,295.34 $0.00 $6,757.67 $145.10  29.42%$6,902.77 

$36,085.30 $0.00 
Bentham Global Income Fund

$35,249.18 $0.00 ($836.12) $1,954.57  3.19%$1,118.45 

$34,791.09 $0.00 
PIMCO Australian Bond Fund - Wholesale 

Class $35,441.99 $0.00 $650.90 $391.82  3.01%$1,042.72 

$26,802.42 $0.00 
PIMCO Global Bond Fund - Wholesale 

Class $26,084.36 $0.00 ($718.06) $234.71 (1.81%)($483.35)

$65,245.10 $0.00 
Fidelity Australian Equities Fund

$72,811.64 $0.00 $7,566.54 $1,300.36  13.73%$8,866.90 
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Investment Performance 

For the period from 1 July 2022 to 30 June 2023

Investment Acquisitions Disposals  Change

in Value

IncomeClosing

Value

Total Return 

Value

Total 

Return 

Opening

Value

Shannemy Superannuation Fund

Managed Funds Market

$45,704.08 $0.00 
Franklin Global Growth Fund - W Class

$53,417.17 $0.00 $7,713.09 $0.00  16.88%$7,713.09 

$29,930.80 $0.00 
Franklin Templeton MultiSector Bond Fund 

- W Class $29,592.70 $0.00 ($338.10) $0.00 (1.13%)($338.10)

$19,170.40 $0.00 
NovaPort Smaller Companies Fund - Class 

I $21,126.60 $0.00 $1,956.20 $338.04  12.07%$2,294.24 

$39,002.94 $0.00 
Greencape Broadcap Fund

$44,491.78 $0.00 $5,488.84 $767.52  16.20%$6,256.36 

$47,768.67 $0.00 
Investors Mutual Australian Share Fund

$52,098.84 $0.00 $4,330.17 $1,066.54  11.43%$5,396.71 

$30,630.72 $0.00 
Janus Henderson Australian Fixed Interest 

Fund $31,858.03 $0.00 $1,227.31 $0.00  4.01%$1,227.31 

$54,411.13 $0.00 
IFP Global Franchise Fund

$62,368.61 $0.00 $7,957.48 $0.00  14.62%$7,957.48 

$30,087.79 $0.00 
Magellan Infrastructure Fund

$28,846.99 $0.00 ($1,240.80) $596.57 (2.16%)($644.23)

$39,253.84 $0.00 
Resolution Capital Global Property 

Securities Fund (Managed Fund) $34,786.12 $0.00 ($4,467.72) $670.14 (9.76%)($3,797.58)

$552,557.15 $0.00 $589,279.52 $0.00 $36,722.37 $9,089.77 $45,812.14  12.58%
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Investment Performance 

For the period from 1 July 2022 to 30 June 2023

Investment Acquisitions Disposals  Change

in Value

IncomeClosing

Value

Total Return 

Value

Total 

Return 

Opening

Value

Shannemy Superannuation Fund

Fund Total $689,550.21 $1,372,150.70 $0.00 $36,722.37 $11,866.97 $48,589.34  15.10%$645,878.12 
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Shannemy Superannuation Fund
Investment Income Summary

For the period 1 July 2022 to 30 June 2023

Franking

Credits

Tax

Exempt

Total

Income

Foreign

Credits

TFN

Credits

Tax

Free

Tax

Deferred

Distributed 

Capital

Gains

Other

Capital

Gains *

CGT

Concession

Amount *
GST

Taxable

Income

(excluding

Capital

Gains)

Indexed

Capital

Gains *

Discounted

Capital

Gains *

Add Less

Bank
Macquarie CMA #5537

$2,777.20 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,777.20 $0.00 

$2,777.20 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,777.20 $0.00 

Managed Funds Market
Bentham Global Income Fund

$1,954.57 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,954.57 $0.00 

Dexus AREIT Fund

$1,624.40 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,624.40 $0.00 

Fidelity Australian Equities Fund

$1,300.36 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,300.36 $0.00 

Greencape Broadcap Fund

$767.52 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $767.52 $0.00 

Hyperion Small Growth Companies Fund

$145.10 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $145.10 $0.00 

Investors Mutual Australian Share Fund

$1,066.54 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,066.54 $0.00 

Magellan Infrastructure Fund

$596.57 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $596.57 $0.00 

NovaPort Smaller Companies Fund - Class I

$338.04 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $338.04 $0.00 

PIMCO Australian Bond Fund - Wholesale Class

$391.82 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $391.82 $0.00 

PIMCO Global Bond Fund - Wholesale Class
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Shannemy Superannuation Fund
Investment Income Summary

For the period 1 July 2022 to 30 June 2023

Franking

Credits

Tax

Exempt

Total

Income

Foreign

Credits

TFN

Credits

Tax

Free

Tax

Deferred

Distributed 

Capital

Gains

Other

Capital

Gains *

CGT

Concession

Amount *
GST

Taxable

Income

(excluding

Capital

Gains)

Indexed

Capital

Gains *

Discounted

Capital

Gains *

Add Less

$234.71 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $234.71 $0.00 

Resolution Capital Global Property Securities Fund (Managed Fund)

$670.14 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $670.14 $0.00 

$9,089.77 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $9,089.77 $0.00 

$11,866.97 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $11,866.97 $0.00 

* Distributed capital gains components correspond to the cash amount received. You should refer to Realised Capital Gains or Distribution Reconciliation Reports for tax and capital gain reporting purpose.
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Summary Realised Capital Gains 

For the period from 1 July 2022 to 30 June 2023  

Shannemy Superannuation Fund

Accounting Treatment Taxation Treatment

Cost Base Calculation Capital Gains Calculation

Capital LossOtherDiscountedIndexationReducedAdjusted

Proceeds Original

Cost

Accounting

Profit/(Loss)

Quantity Excess

Tax Value* Deferred

Managed Funds Market

Bentham Global Income Fund

$1,211.36 ($3,713.99) $62.77  35,884.35 $35,249.18 $38,963.17 $2,094.12 $34,303.65 $0.00 

Dexus AREIT Fund

$2,785.50 ($3,711.66) $74.60  23,355.19 $30,810.17 $34,521.83 $297.94 $33,223.13 $0.00 

Fidelity Australian Equities Fund

$2.95 $10,504.91 $10,668.77  2,026.82 $72,811.64 $62,306.73 $61,158.91 $986.91 $0.00 

Franklin Global Growth Fund - W Class

$15,605.98 $15,605.27  23,351.77 $53,417.17 $37,811.19 $37,811.90 $0.00 

Franklin Templeton MultiSector Bond Fund - W Class

$14,179.43 ($14,215.39) 38,861.07 $29,592.70 $43,808.09 $43,772.13 $0.00 

Greencape Broadcap Fund

$6,642.98 $6,745.66  27,025.32 $44,491.78 $37,848.80 $37,746.12 $0.00 

Hyperion Small Growth Companies Fund

$5,219.61 $5,379.44  7,026.80 $30,295.34 $25,075.73 $24,915.90 $0.00 

IFP Global Franchise Fund

$5,352.25 $5,352.25  25,318.10 $62,368.61 $57,016.36 $57,016.36 $0.00 

Investors Mutual Australian Share Fund

$1,749.63 $1,763.60  17,775.71 $52,098.84 $50,349.21 $50,335.24 $0.00 

Janus Henderson Australian Fixed Interest Fund

$3,431.68 ($3,504.63) 34,768.12 $31,858.03 $35,362.66 $35,289.71 $0.00 

Magellan Infrastructure Fund

$48.93 ($4.73) $2,327.66  22,683.80 $28,846.99 $28,851.72 $26,097.62 $470.64 $0.00 

NovaPort Smaller Companies Fund - Class I

$1,693.71 ($1,693.71) 8,606.24 $21,126.60 $22,820.31 $22,820.31 $0.00 



Page 17

Summary Realised Capital Gains 

For the period from 1 July 2022 to 30 June 2023  

Shannemy Superannuation Fund

Accounting Treatment Taxation Treatment

Cost Base Calculation Capital Gains Calculation

Capital LossOtherDiscountedIndexationReducedAdjusted

Proceeds Original

Cost

Accounting

Profit/(Loss)

Quantity Excess

Tax Value* Deferred

Managed Funds Market

PIMCO Australian Bond Fund - Wholesale Class

$3,834.20 ($4,635.63) 39,688.68 $35,441.99 $40,077.62 $39,276.19 $0.00 

PIMCO Global Bond Fund - Wholesale Class

$3,659.51 ($3,812.61) 30,044.19 $26,084.36 $29,896.97 $29,743.87 $0.00 

Resolution Capital Global Property Securities Fund (Managed Fund)

$3,659.35 ($3,678.04) 23,714.03 $34,786.12 $38,464.16 $38,445.47 $0.00 

Managed Funds Market Total $6,104.97 $47,980.02 $34,506.62 $589,279.52 $583,174.55 $297,474.11 $278,332.01 $0.00 

Grand Total $6,104.97 $47,980.02 $34,506.62 $589,279.52 $583,174.55 $297,474.11 $278,332.01 

* Where there is an Excess Tax Value Amount, the Accounting Profit/(Loss) figure takes account of this. Accounting Profit/(Loss) equals Proceeds less Excess Tax Value less Original Cost.

$0.00 
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Summary Realised Capital Gains 

For the period from 1 July 2022 to 30 June 2023  

Shannemy Superannuation Fund

Capital Gains Tax Return Summary 

Current Year Capital Gains
Capital LossesOtherDiscountIndexation

Total

Capital GainsDeferred

$0.00 Shares & Units - Listed Shares $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Shares & Units - Other Shares $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Shares & Units - Listed Trusts $0.00 $0.00 $0.00 $0.00 $0.00 

$47,980.00 Shares & Units - Other Units $34,506.00 $47,980.00 $0.00 $0.00 $0.00 

$0.00 Australian Real Estate $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Other Real Estate $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Collectables $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Other CGT Assets & Other CGT Events $0.00 $0.00 $0.00 $0.00 $0.00 

$0.00 Distributed Capital Gains from Trusts $0.00 $0.00 $0.00 $0.00 $0.00 

$47,980.00 $0.00 $47,980.00 $0.00 $34,506.00 $0.00 

Capital Losses Applied

Current Year

Net Capital Gains

Net Gain after applying losses

Prior Years

Discount applicable

Net Gain after applying discount

$0.00 $34,506.00 $0.00 

$8,983.00 $0.00 $0.00 

$34,506.00 

$8,983.00 

$13,474.00 

$34,506.00 

$0.00 

$0.00 $34,506.00 $0.00 

$0.00 $0.00 $0.00 

$0.00 $13,474.00 $0.00 

$4,491.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 
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Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Mr David Proctor

Member Number: PRODAV00002P
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

3 April 1950

1 July 2010

1 March 1981

Yes

Wynnum, QLD 4178
Residential Address: 74 Cedar Street

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation $-   

PRODAV00002P_ABP $450,303.79 

Total as at 1 Jul 2022 $450,303.79 

Withdrawal Benefit as at 30 Jun 2023

Accumulation $-   

PRODAV00002P_ABP $-   

Total as at 30 Jun 2023 $-   

Your Tax Components

Taxable - Taxed

Tax Free $-   

$-   

Taxable - Untaxed $-   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

$-   

$-   

$-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mr David Proctor

Member

Accumulation

Accumulation Account

Number: PRODAV00002P

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

74 Cedar Street

3 April 1950
1 July 2010
1 March 1981

Yes

Account Start Date: 1 July 2010

Wynnum, QLD 4178

Withdrawal Benefit as at 1 Jul 2022 $-   

Increases to your account:

Transfers In $413,136.02 

$413,136.02 Total Increases

Decreases to your account:

Lump Sum Cash Payments $413,136.02 

$413,136.02 Total Decreases

Withdrawal Benefit as at 30 Jun 2023 $-   

Your Account Summary

Tax Free $-   0.0000 %

Taxable - Taxed $-   

Taxable - Untaxed $-   

Your Tax Components

Preserved $-   

Restricted Non Preserved $-   

Unrestricted Non Preserved $-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mr David Proctor

Member

PRODAV00002P_ABP

Pension Account

Number: PRODAV00002P

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

74 Cedar Street

3 April 1950
1 July 2010
1 March 1981

Yes

Account Start Date: 1 July 2017

Wynnum, QLD 4178

Withdrawal Benefit as at 1 Jul 2022 $450,303.79 

Increases to your account:

Share Of Net Fund Income $18,930.13 

$18,930.13 Total Increases

Decreases to your account:

Pension Payments $56,097.90 

Transfers Out $413,136.02 

$469,233.92 Total Decreases

Withdrawal Benefit as at 30 Jun 2023 $-   

Your Account Summary

Tax Free $-   0.0000 %

Taxable - Taxed $-   

Taxable - Untaxed $-   

Your Tax Components

Preserved $-   

Restricted Non Preserved $-   

Unrestricted Non Preserved $-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Trustees
The Trustees of the Fund are as follows:

Jennifer Proctor and 

David Proctor

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustees.

Trustees Disclaimer
This statement has been prepared by the Trustees for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustees to ensure the accuracy and completeness of this 

statement, the Trustees do not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustees of the Fund

 

 

/Sign_f85cb4e0-bef3-46c2-b92f-65b1613cccb3/

................................................................................

Jennifer Proctor

Trustee

 

 

/Sign_75a4ccf3-a87c-4a6a-9681-7723e1425400/

................................................................................

David Proctor

Trustee

Statement Date: 30 June 2023

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Consolidated Member Benefit Totals
Period Member Account Details

1 July 2022 - 30 June 2023

Mrs Jennifer Proctor

Member Number: PROJEN00001A
Date of Birth:

Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

9 February 1953

1 July 2010

1 December 1994

Yes

Wynnum, QLD 4178
Residential Address: 74 Cedar Street

Note: this report provides a consolidated view of the Member's interests in the SMSF

Refer to the Member Benefit Statements produced for each member account for further details

Your Accounts

Withdrawal Benefit as at 1 Jul 2022

Accumulation $36.50 

PROJEN00004P_ABP $272,405.44 

Total as at 1 Jul 2022 $272,441.94 

Withdrawal Benefit as at 30 Jun 2023

Accumulation $-   

PROJEN00004P_ABP $-   

Total as at 30 Jun 2023 $-   

Your Tax Components

Taxable - Taxed

Tax Free $-   

$-   

Taxable - Untaxed $-   

Preserved

Restricted Non Preserved

Unrestricted Non Preserved

$-   

$-   

$-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178



Page 24

Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mrs Jennifer Proctor

Member

Accumulation

Accumulation Account

Number: PROJEN00001A

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

74 Cedar Street

9 February 1953
1 July 2010
1 December 1994

Yes

Account Start Date: 1 July 2010

Wynnum, QLD 4178

Withdrawal Benefit as at 1 Jul 2022 $36.50 

Increases to your account:

Share Of Net Fund Income $1.67 

Transfers In $221,815.57 

$221,817.24 Total Increases

Decreases to your account:

Lump Sum Cash Payments $221,853.74 

$221,853.74 Total Decreases

Withdrawal Benefit as at 30 Jun 2023 $-   

Your Account Summary

Tax Free $-   0.0000 %

Taxable - Taxed $-   

Taxable - Untaxed $-   

Your Tax Components

Preserved $-   

Restricted Non Preserved $-   

Unrestricted Non Preserved $-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Shannemy Superannuation Fund
(ABN: 60 588 450 439)

Member Benefit Statement

Period Member Account Details

1 July 2022 - 30 June 2023

Mrs Jennifer Proctor

Member

PROJEN00004P_ABP

Pension Account

Number: PROJEN00001A

Residential Address:

Date of Birth:
Date Joined Fund:
Eligible Service Date:

Tax File Number Held:

74 Cedar Street

9 February 1953
1 July 2010
1 December 1994

Yes

Account Start Date: 1 July 2019

Wynnum, QLD 4178

Withdrawal Benefit as at 1 Jul 2022 $272,405.44 

Increases to your account:

Share Of Net Fund Income $10,820.33 

$10,820.33 Total Increases

Decreases to your account:

Pension Payments $61,410.20 

Transfers Out $221,815.57 

$283,225.77 Total Decreases

Withdrawal Benefit as at 30 Jun 2023 $-   

Your Account Summary

Tax Free $-   0.0000 %

Taxable - Taxed $-   

Taxable - Untaxed $-   

Your Tax Components

Preserved $-   

Restricted Non Preserved $-   

Unrestricted Non Preserved $-   

Your Preservation Components

Your Insurance Benefits

No insurance details have been recorded

Your Beneficiaries

No beneficiary details have been recorded

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178
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Trustees
The Trustees of the Fund are as follows:

Jennifer Proctor and 

David Proctor

Availability of Other Fund Information
Additional information regarding your membership is available on request. What your Fund can do is governed by 

the provisions of its Trust Deed, which is available for inspection. If you require further information or clarification of 

any aspect of your membership of the Fund, please contact your Fund's Administrator or Trustees.

Trustees Disclaimer
This statement has been prepared by the Trustees for the member whose name appears at the top of this 

statement. While every effort has been made by the Trustees to ensure the accuracy and completeness of this 

statement, the Trustees do not accept any liability for any errors, omissions or misprints.

Signed on behalf of the Trustees of the Fund

 

 

/Sign_f85cb4e0-bef3-46c2-b92f-65b1613cccb3/

................................................................................

Jennifer Proctor

Trustee

 

 

/Sign_75a4ccf3-a87c-4a6a-9681-7723e1425400/

................................................................................

David Proctor

Trustee

Statement Date: 30 June 2023

For Enquiries:

phone 0402092304  |  email  dproctor@optusnet.com.au

mail Shannemy Superannuation Fund, PO Box 397, WYNNUM QLD 4178



Page 27

Members Summary Report - For the period 1/07/2022 to 30/06/2023

Member's Detail

Contrib Tax

Opening 

Balance

Tran

In

Profit Ins

Prem

ExpIns

Proc

Tran

Out

Ben

Paid

Closing 

Balance

Increases Decreases

Shannemy Superannuation Fund

Mr David Proctor

74 Cedar Street  

Wynnum QLD 4178

$0.00 $0.00 $413,136.02 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($413,136.02) $0.00 Accumulation Accumulation

$450,303.79 $0.00 $0.00 $18,930.13 $0.00 $0.00 $0.00 $0.00 ($413,136.02) ($56,097.90) $0.00 Pension PRODAV00002P_ABP

$0.00 $413,136.02 $18,930.13 $0.00 $0.00 $0.00 $0.00 ($413,136.02) ($469,233.92) $0.00 $450,303.79 

Mrs Jennifer Proctor

74 Cedar Street  

Wynnum QLD 4178

$36.50 $0.00 $221,815.57 $1.67 $0.00 $0.00 $0.00 $0.00 $0.00 ($221,853.74) $0.00 Accumulation Accumulation

$272,405.44 $0.00 $0.00 $10,820.33 $0.00 $0.00 $0.00 $0.00 ($221,815.57) ($61,410.20) $0.00 Pension PROJEN00004P_ABP

$0.00 $221,815.57 $10,822.00 $0.00 $0.00 $0.00 $0.00 ($221,815.57) ($283,263.94) $0.00 $272,441.94 

$0.00 $722,745.73 ($752,497.86)($634,951.59)$0.00 $0.00 $0.00 $0.00 $29,752.13 $634,951.59 $0.00 
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Shannemy Superannuation Fund

Trustee Declaration

In the opinion of the Trustees of the Shannemy Superannuation Fund.
 
The Fund is not a reporting entity and this special purpose financial report should be prepared in accordance 
with the accounting policies described in Note 1 to these financial statements.
 
(i)   the financial statements and notes to the financial statements for the year ended 30 June 2023 present 

fairly the financial position of the Fund at 30 June 2023 and the results of its operations for the year then 
ended in accordance with the accounting policies described in Note 1 to the financial statements; and

 
(ii)   the financial statements and notes to the financial statements have been prepared in accordance with the 

requirements of the Trust Deed; and
 
(iii)   the operation of the Fund has been carried out in accordance with its Trust Deed and in compliance with 

the requirements of the Superannuation Industry (Supervision) Act 1993 during the year ended 30 June 
2023.

 

Signed in accordance with a resolution of the trustees by:

/Sign_f85cb4e0-bef3-46c2-b92f-65b1613cccb3/                                                                                                  /Date_f85cb4e0-bef3-46c2-b92f-65b1613cccb3/

.........................................................................................................  Dated: ......./......./...........
Jennifer Proctor
Trustee

/Sign_75a4ccf3-a87c-4a6a-9681-7723e1425400/                                                                                                  /Date_75a4ccf3-a87c-4a6a-9681-7723e1425400/

.........................................................................................................  Dated: ......./......./...........
David Proctor
Trustee
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MINUTES OF THE MEETING OF THE TRUSTEES OF
SHANNEMY SUPERANNUATION FUND

HELD ON 30 JUNE 2023 AT
74 CEDAR STREET, WYNNUM QLD

PRESENT Jennifer Proctor

David Proctor

APPROVAL OF
PREVIOUS MINUTES:

It was resolved that the minutes of the previous meeting had been signed as a 
true and correct record.

PAYMENT OF BENEFITS: The trustee has ensured that any payment of benefits made from the fund 
meet the requirement of the fund’s deed and do not breach the superannuation 
laws in relation to:
 
1.   making payment to members; and
 
2.   breaching the fund's or the member's investment strategy.
 
The trustees have reviewed the payment of benefits and received advice that 
the transfer is in accordance with the deed and the superannuation laws. As 
such the trustee has resolved to allow the payment of the following benefits on 
behalf of the members:

Member Name/Payment Type Amount
Mr David Proctor

Lump Sum $413,136.02
Pension $56,097.90

Mrs Jennifer Proctor
Lump Sum $221,853.74
Pension $61,410.20
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DISPOSAL OF ASSETS: It was resolved that having regard to the composition, risk and return of the 
fund’s existing investments, the fund’s investment objectives and its present 
liquidity, the disposal of the assets identified below during the year ended 30 
June 2023 hereto be confirmed and are in line with the investment strategy of 
the fund.

Asset / Date Price Units Consideration
Managed Funds Market

Dexus AREIT Fund
31 May 2023 1.3192 23,355.19 $30,810.17

Hyperion Small Growth 
Companies Fund
02 Jun 2023 4.3114 7,026.80 $30,295.34

Bentham Global Income 
Fund
02 Jun 2023 0.9823 35,884.35 $35,249.18

PIMCO Australian Bond 
Fund - Wholesale Class
31 May 2023 0.8930 39,688.68 $35,441.99

PIMCO Global Bond 
Fund - Wholesale Class
31 May 2023 0.8682 30,044.19 $26,084.36

Fidelity Australian 
Equities Fund
02 Jun 2023 35.9241 2,026.82 $72,811.64

Franklin Global Growth 
Fund - W Class
02 Jun 2023 2.2875 23,351.77 $53,417.17

Franklin Templeton 
MultiSector Bond Fund - 
W Class
02 Jun 2023 0.7615 38,861.07 $29,592.70

NovaPort Smaller 
Companies Fund - Class 
I
01 Jun 2023 2.4548 8,606.24 $21,126.60

Greencape Broadcap 
Fund
01 Jun 2023 1.6463 27,025.32 $44,491.78

Investors Mutual 
Australian Share Fund
31 May 2023 2.9309 17,775.71 $52,098.84

Janus Henderson 
Australian Fixed Interest 
Fund
31 May 2023 0.9163 34,768.12 $31,858.03

IFP Global Franchise 
Fund
31 May 2023 2.4634 25,318.10 $62,368.61

Magellan Infrastructure 
Fund
31 May 2023 1.2717 22,683.80 $28,846.99

Resolution Capital 
Global Property 
Securities Fund 
(Managed Fund)
01 Jun 2023 1.4669 23,714.03 $34,786.12
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It was resolved that the income of the fund be proportionally allocated to 
members based on the members’ daily weighted average balances. The 
following amounts of income, and related amounts of tax, are to be credited to / 
debited from member accounts:

Income Fund Tax Conts Tax Direct Tax
Mr David Proctor

PRODAV00002P_ABP $18,930.13 $0.00 $0.00 $0.00
Mrs Jennifer Proctor

Accumulation $1.67 $0.00 $0.00 $0.00

ALLOCATION OF NET 
INCOME:

PROJEN00004P_ABP $10,820.33 $0.00 $0.00 $0.00

REPORTING ENTITY 
CONCEPT:

It was resolved that, in the opinion of the trustee, the fund is not a reporting 
entity because it is unlikely that users exist who are unable to command the 
preparation of reports tailored so as to satisfy specifically all their information 
needs.
 
Therefore, the financial statements for the fund are to be prepared on the 
basis of the fund being a “non-reporting entity”, and will therefore take the 
form of Special Purpose Financial Reports.

REPORTS AND 
STATEMENTS:

The Financial Reports consisting of Statement of Financial Position, 
Operating Statement and Notes to the Financial Statements, Trustee’s 
Declaration, Compilation Report, Auditor’s Report and Member Statement for 
the period ended 30 June 2023 were tabled for consideration at the meeting.
 
It was resolved that the financial statements be adopted in their present 
format and that the statement by the trustees attached to the financial reports 
be signed by the Trustees, stating that:
 
1.   the financial statements are drawn up so as to present fairly the financial 

position of the fund as at 30 June 2023, the benefits accrued as a result 
of operations and its cash flow for the year then ended;

 
2.   the financial statements have been prepared in accordance with the      

requirements of the trust deed and Australian Accounting Standards as 
noted in Note 1 to the Financial Statements and

 
3.   the fund has operated substantially in accordance with the trust deed and 

the requirements of the Superannuation Industry (Supervision) Act 1993 
(SISA), during the year ended 30 June 2023.

INCOME TAX RETURN: The completed Self-Managed Superannuation Fund Annual Return for the 
financial year ended 30 June 2023 was tabled for consideration at the 
meeting.
 
It was resolved that:
 
1.   the particulars contained in the 2023 income tax return and the relevant 

records used to ascertain the taxable income, as shown, derived by the 
fund from all sources in and out of Australia during the year of income are 
true and correct and;

 
2.   the fund satisfies the statutory requirements and conditions applicable to 

be classified as a ‘Regulated Superannuation Fund/Complying 
Superannuation Fund’ for the year of income and;

 
3.   the income tax return be adopted in its present format and that the Return 

be signed by the Trustees.
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REVIEW OF INVESTMENT 
STRATEGY:

The fund’s investment performance for the year ended 30 June 2023 and 
existing investment strategy have been reviewed by the Trustees, after 
considering:
 
1.   the risk involved in making, holding and realising, and the likely return 

from, the fund’s investments having regard to its objectives and its 
expressed cash flow requirements;

 
2.   the composition of the fund’s investments as a whole including the extent 

to which the investments are diverse or involve the funds being exposed 
to risks from inadequate diversification;

 
3.   the liquidity of the fund’s investments having regard to its expected cash 

flow requirements;
 
4.   the ability of the fund to discharge its existing and prospective liabilities; 
 
5.   whether the fund should hold a contract of insurance that provides 

insurance cover for members of the fund; and
 
6.   the effect of the fund’s investments on the above requirements and all 

matters relating to the prudential nature of the investment being 
continuously monitored, regularly reviewed and to make sure they adhere 
to fund’s investment objectives and relevant legislation. 

 
It was resolved that the aims and objectives of the investment strategy were 
being achieved and that the said investment strategy requires no further 
modification or adoption at this time.

TRUSTEE AND MEMBER 
STATUS:

Each of the trustee(s) confirmed that they are qualified to act as trustee(s) of 
the fund and that they are not disqualified persons as defined by Section 120 
of the SISA.
 
Each of the member(s) confirmed that they are a member of the fund and 
agreed to be bound by the provisions contained within the Trust Deed of the 
fund (and any subsequent amendments).

It was resolved that

Anthony Boys
of
The SMSF Foundation
702/20 Hindmarsh Square
ADELAIDE, SA 5000

AUDITOR:

act as the auditor of the fund for the next financial year.

It was resolved that

Mrs Angela Reissis
of
Connectus Accountants
7 Norfolk Close
HILLSIDE, VIC 3037

TAX AGENT:

act as the tax agent of the fund for the next financial year.
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CLOSURE: There being no further business the meeting was closed.

/Sign_75a4ccf3-a87c-4a6a-9681-7723e1425400/                                                          /Date_75a4ccf3-a87c-4a6a-9681-
7723e1425400/

........................................................................  Dated: ....../....../..........
David Proctor
Chairperson


