ANTHONY BOYS
PO BOX 3376,
RUNDLE MALL 5000

Dear Antony,

TSLC Pty Ltd ATF Antsar Super Fuhd
Superannuation Fund Management/Trustee Representation Letter
In connection with yaur sudit examination of the financial report of Antsar Super Fund for thie year

endied 30 Junie 2021, hereby confirm, at yout reguest that to best of bur Knowledge ‘and belief, the
following representation relating to the accounts are correct.

Financial Report

We hiave fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the
preparation of the financial report.

The management/trustee have determined that the fund is not 2 reporting entity for the year ended
30 June 2021 and that the regulremient to apply Australian Accounting Standards and other
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report
prepared ks a special purpose financal report, which is for distribution to members of the fund and to
satisfy the requirement of the SI5A and the SISR, and to confirm that the financlal report is free of
material misstatements, including omissions,

Sole Purpose

The fund has been malntained for the sole purpose of providing superannuation benefits to its
members and their dependents,

Superannuation Fund Books/Records/Minutes

|a) We have made avaitabile th you all ndncial recards and related data, other infarmatioh,
explanations and assistance necessary for the conduoct of the audit,

(b) We have made avallable to you Minutes of all trustee(s)’ meetings and the Trust Deed.

(c) We have established and maintained an adequate internal cantrol structure to facilitate
the preparation of reliable financial statements, and adequate financial records have
been maintained, There are no material transactions that have not been properly
recarded in the accounting records underlying the financial stataments.

(d} We have no plans or intentions that may matetially affect the carrying values, or
classification, of assets and liabilities.

(e) Records maintained during the period were In accordance with the Australian Taxation
Office requirements,

Assat Form

The assets of the superannuation fund are being heli In a form suitable for the bepefit of the members
of the fund, and have been held in accordance with the fund's iInvestment strategy.
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Ownership and Pledging of Assets

The supgerannuation fund has satisfactory utle to all assets disclosesd in the Staternent of Financial
Pasition. Investments are registered in the name of the trusteels),

No assets of the superannuation fund have been pledjed to secure liabilities of the superannuation
fund or of others.

Investments

(al

(b)

(c)

(d)
Trust Deed

We have considered the reguirement of penerally accepted accounting standards in
regards to impairment of assets when assessing the impairment of assets and In ensuring
that na assets are stated in =xress of their recoverable ameunt.

There are no commitments, fixed or contingent, for the purchase or sale of long-term
Investments that have not been disclased In the financizl statements.

The investment strategy has been determined with due regard to risk, return, hguidity;
diversity and the insurance needs of fund members, and the assets of the fund are In line
with this strategy,

All investments are acquired, maintained and disposed of on an arm’s length basis,

The superannuation fund Is being conducted in accardance with its Trust Deed,
Superannuation Industry (Supervision) Act and Regulations

(8
(b)

lc)

(d)

le)
(f
{8}

(h)

i)

The find meets the definition of a self-maniped superannuation fund under the SISA,

The fund has been conducted 1n accordance with the SISA, the SI5R and its governing
rules at all times during the year. Alsa there were no amendments to the governing rules

‘during the year, excapt as notified toyou.

The fund i being conducted in accordance with the SISA and the SISR, in particular the
relevant requirements of the following provisions:

Sections; 17A, 35AE, 35B, 35C(2), u2, b5, 66, b7,67A, 678, 82-85, 103, 104, 1044, 105,
109, 126K

Regulations: 1.06(94), 4.09, 4.09A, 5.03, 508, 617, 7.04, 8.028, 13.12, 13.13, 13.14,
13.18AA

The trusteals) have been nominated and may only be removed in sUch manner and
circumstances a5 are allowed in the Trust Deed,

The trustees are not disqualificd person: under 126K of the SISA.
Aty vacancy among-the trusteaels) i Niled in accordance with the Trust Deed

The trustes(s) have complied with sl trustec standards sat out in SISR and the covenant
prescribed by section 52 of the 5154

The trustee(s) have complied with all investment standards set out in the SISA and the
SISR.

Information retention obligationg have beon complled with
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1))

All eontributions sccepted atid benefits paid have beenin accordarice with the governing
rukes of the fund and relevant provisions of the SISA and the SISR.

There are no breaches or possible breaches of the Si5 logisiation whose effects should be considered
for disclosure in the financial report ar to the Australian Taxation Office.

Commitments

(i)

(b]

Taxation
(a)

]

Borrowings

Thare are no material commitments fir Lonstruction or acquisition of property, plant and
edquipmant tnacquire ather non-current assets, such as investments or intangibles, other
than thoze disclosed in the financial report

There were na commitmients for plrchise or sale of securitlies or assets orany options
givern by the fund including options over share capital.

We have calculated income tax expense, current tax liabllity, deferred tax liability and
daferred tax assel according to the definitions of taxable income and allowable
deduitions. We have calculated and recognised all other applicable taxes acrording to
the relevant tax legiclation,

There are no activities that invake the anti-avaidance provisions of-any applicable tax
legistatian,

The trustees have not borrowed motey on behall of the superannuation fund with the exception of
borrowings which were allowable under the SIS Act and the 55 Regulations.

Related Parties.

(al

(b}

(e}

(d)

The fund has not made any lpans to, or pravided financial assistance to members of the
fund ar thair relatives.

Mo asset has been acquired from a member or related party other than as permitted
under the SisA and the SISR.

Related party transactions and related amounts receivable or payable have been properly
disclosed in the financial s@iements.

All related party transactions have been conducted on commercial Terms as if the
transaction was undertaken on an arms length basis in accordance with section 109 of
L 515 Act.

Accounting Misstatement Detected by Audit
There has been na misstatement noted by audit during the course of the currant year audit.

Insurance

The superannation fund has an established procedure whereby an officer reviews at feast annually
the adeyuacy of inaurance cover on all assets and ingurable rikke whita ralevant. This freview has been
performed and where it ls considered appropriate, assets and Insurable risks of the superannuation
fund are adequately covered by insurance,
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Accounting Estimates
We confirm the significant assumptions used in making accounting estimates are reasonable;
Fair Value Measurements and Disclosures

We confirm that significant assumptions used in fair value measurements and disclosures are
reasaonable and appropriately reflect aur intent and abilitv to carry out specific courses of action on
behalf of the fiind,

Going Concern

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund
will be able to:

= Pay its debits as and when they fall due.

* Continue as a going concern far the foreseeabile fiture.

We, therefore, confirm that the going concarn basis Is appropriate for the financial report.
Events after Balance Sheet Date

We are not aware of any events that have occurred between the financial reporting date to the date
of this letter that we need to disclose or recognise In the financial report

Comparative Information

We confirm that there have been ne restatements made to carrect 3 material misstatement in the
prior period financial report that affects the comparative information,

Fraud and Error
(a) There has been np:

(i) Fraud, errar, or non:compliance with lawe and regulatians invilving managemint or
employeess who have a significant rale In the Int¢rnal control structure,

(ii} Fraud, error, or noncampliance with laws and regulations that could have a material
effect an the financial report.

{lif) Communication from regulatory agsncizs concemning non-compliance with, or
deficienties in, financial reparting practices that could have a material effect on the
financial regort.

(b) The superannuation fund has disclosed to the auditor all significant facts relating to any
frauds or suspected frauds known lo management that may have affected the
superannuation fund,

(e} The superannitation fund Has disclosad to the auditor the results of s asses<mant of the
risk that the financial report may be materially misstated as a resalt of fraud.

d) The superannuation fund has disclosed to the auditor the results of its assessment of the
risk that the financial report may be materally misstated as a result of fraud.

Legal Matters

We confirm that all matters that may result In legal action against the fund or the trustees in raspect

of the fund, have been discussed with a <illcitar and brought to the attention of the auditor so that a
solicitor's representation letter may be pbtained.
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General
{a)

(b)

(¢}

(d]

Neither the superannuation fund nor any Trustees have any plans or intentions that may
materially affect the book value or ciassification of assets and liabilities at balance sheet
date.

The superannuation fund accepts responsibility for the implementation and operations.
of accounting and internal control systems that are designed to prevent and detect fraud
and error. We have established and maintained adeguate internal control to facilitate the
preparstion of a reliable financial report, and adeguate financial records have been
maintained. There are no material transactions that have not been properly recorded in
the accounting records underlying the financial report.

There are no violations or possible violations of laws of regulations whose effacts should
be considered for disclosure In the financial report or as a basis for recording an expense.

The superannuation fund has complied with all aspects of contractual agreements that
waould have a material effect an the financlal report in the event of nan-compliance.

We understand that your examination was made in accordante with the Australian Auditing Standards
and was, therefore, designed primarily for the purpase of expressing an opinion on the financial report
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures
weore limited to those which you considared necessary for that purpose.

Additional Matters

There are no-additional matters.
Signed by the TSLC Super Pty Ltd ATF Antzar Super Fund

Director Sarah Celentano
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