RESOLUTIONS OF ANTHONY CELENTANO AND SARAH CELENTANO IN THEIR
CAPACITY AS DIRECTORS OF TSLC SUPER PTY LTD TRUSTEE FOR THE ANTSAR
SUPER FUND

I Anthony Celentane snd Sarah Celentano bath of 8 Chimneys Retieat. Ersking in Westem
Avsstralia (hefng persons elizible to be directortmsize of the superunmstion fud pursyant fo the
Superannuntion Industry, Supervision Act) hereby siree to act i trustees of The Antiir Super Fund.

v The Direciors Trustees also contimied thist Amthony Celentno and Saiah Celentano applied 1o
be adminted w the membership of the Fund in aceardunee with the presceibed fom. It was proposed
and uaan/mouly resplved that ey be admitted o wiembership of e Fuad.

¥ Hiuving regard wo the Tollowing:
n, The Dirdetor”s Trustoe’s objective which is o provide supgeor investivent retiurn with a
relatively low level of long term risk, w fufid tetitement liabilithed of the members;

b. the risk mvolved in muking , bolding asd senlising. and the likely retum from, the Fund's
Inwestinents having réard o it's objectives ind 117s expectisd cash Mow reguirements;

¢, the composition of the Fund’s invesunents s a whobe ncluding the extent to which the
Diiréetion Tristess believes e invesimenls should be  divied anld thie risks.resulting from
inadeqguite Hversifliiion:

i, thie lhguidity reguiréd ol the Fund's investivgins having fegurdy o it's expected eash Now
Feguirementy;

¢, the Fupd's extuing ind prospective Hnbilities | particulatiy to pay beneffis) and it's ability
to Uisicharpe thise linbililies:

I the Diréctors/ Trustess resolved that the Fund’s investment strategy would be as follows:
Ohbjective:  To invest the assets of the Tind with oview to olitaining an'aoneil ool retum of at least
1*4 nbove the annuil moveinent i the Consumer Prices Index, The mate of return to be

megsured by income comed and movemient m the value of the fund’s assets,

Strategy:: To achieve the objective the trustees may invest i any of the foblowing asset classes within
the stated percentaze of toml fund assets:

ASSET CLANS “iu OF FUND ASSETS
Securitbes Tisted on the Avsiban Stock Exchanse 0= 10
Securities Tisted on overseas Exchanges o= 30
Hea! Eymre Properny o= (00
Cash, Bank Deposits, Cash Mannzement Acomints 0 = 1y
Managed Trusts investing in any of the above assas U [

The DiiroctonsTrusiges will nol mvest i derivatives nor wil the trustees adopt hedging techniques.
The Directors Trustees may from time 1o (ime pmend this simiegy.,

ok

Sarah Celentano.
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