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Investment Strategy
As at 30 June 2020

IACONO SUPER FUND

Benchmark % Minimum % Maximum %

Cash 20.00 - 100.00

Australian Shares 70.00 - 100.00

Australian Fixed Interest - - 100.00

Mortgages - - 100.00

Direct Property - - 100.00

Listed Property - - 100.00

International Shares - - 100.00

International Fixed Interest - - 100.00

Other Assets 10.00 - 100.00

Investment Aims and Objectives
1. General Objectives
To ensure that the Trustees' duties and powers are performed and exercised in the best interests of the beneficiaries,
the following general objectives have been formulated:
The Trustees will:
(a) act prudently to pursue maximum rates of return subject to acceptable risk parameters and maintenance of
achievable diversification;
(b) ensure sufficient liquidity is retained to meet benefit payments due; and
(c) amend specific objectives in accordance with changing risk profiles.
2.  Specific Objectives
The Trustees have adopted the following specific objectives for the investment of assets of the Fund:
(a) to achieve a net (after tax and charges) rate of return that exceeds CPI by at least 3% per annum over a rolling 5
year period; and
(b) to have a low expectation of negative returns in any 12 month period.
The Trustees will consider the implementation of these objectives through a single asset strategy if appropriate.

Asset Allocation Strategy
When managers choose to deviate the actual asset mix away from the benchmark mix, they are taking active asset
allocation decisions which may prove either beneficial or detrimental in terms of the final portfolio return relative to the
passive benchmark return.

Fund Circumstances
When devising an investment strategy, the trustee must first decide on how the moneys are to be invested so that the
fund's investment objectives are best met. There are a multitude of ways to invest money that need to be considered
even before the issue of what type of investment vehicle to choose is considered.

Diversification
Diversification has been assessed by the Trustees after considering:
a) existing Fund assets;
b) existing and projected Fund membership;
c) ability of the Fund to discharge existing and prospective liabilities;
d) liquidity of the funds investments having regard to expected cash flow requirements; and
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e) the decision not to implement a reserving policy.

Member Insurance
The Trustees have considered whether the fund should hold a contract of insurance that provides insurance cover for
each member of the fund. After consultation with each member, the Trustees have taken any action necessary to
obtain, update or cancel contracts of insurance.

Review and Performance Monitoring
Review
The Trustees will review the objectives of the Fund annually and at any such other time as may be deemed necessary.
Performance Monitoring
The Trustees will monitor the performance of the investment strategy and the ability of the strategy to achieve the
Funds investment objectives by comparing returns with objectives annually.
The beneficiaries of the Fund will be allowed access to prescribed information and will be provided information
regarding the performance of the Fund.

Risk
The Trustees have implemented the strategy taking into consideration the risk involved in making, holding and
realising, and the likely return from the Funds investments in accordance with the investment objectives and the Funds
expected cash flow requirements.

Life Insurance
The Trustee has given consideration to the current members' age, work status and their superannuation balances. The
trustee will discuss with the members should insurance be considered appropriate or necessary and obtain relevant
levels of insurance coverage.

Trustee(s) Signature Date
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IACONO SUPER FUND

Trustee Declaration
For the year ended 30 June 2020

The directors of the trustee company have determined that the fund is not a 
reporting entity. The directors of the trustee company have determined that the 
special purpose financial statements should be prepared in accordance with the 
accounting policies described in Note 1 to the financial statements.

In the opinion of the directors of the trustee company:

i. The financial statements, notes to the financial statements and member 
statements for the 30 June 2020 present fairly, in all material respects, the 
financial position of the superannuation fund at 30 June 2020 and the 
results of its operations for the year then ended in accordance with the 
accounting policies described in Note 1 to the financial statements; 

ii. The financial statements and member statements have been prepared in 
accordance with the requirements of the Trust Deed; and

iii. The operation of the Superannuation Fund has been carried out in 
accordance with its Trust Deed and in compliance with the requirements of 
the Superannuation Industry (Supervision) Act 1993 and associated 
Regulations during the year ended 30 June 2020.

Signed in accordance with a resolution of the directors of the trustee company by:

____________________________________________
Michele Stefano Iacono

____________________________________________
Tina Iacono

Date:  ___/___/______



Minutes of Meeting of the Directors of 
TERZANO PTY LTD (ACN 615 185 496)
as Trustee for 
IACONO SUPER FUND

Held at: 11 Napoleon Street
ROSEBERY  NSW  2018

Held on: 17/03/2021

Present:
Michele Stefano Iacono
Tina Iacono

Minutes: The Chair reported that the minutes of the previous 
meeting had been signed as a true record. 

The company acts as trustee of IACONO SUPER FUND.

Financial Statements: It was resolved that the financial statements would be 
prepared as special purpose financial statements as, in 
the opinion of the directors of the trustee company, 
the superannuation fund is a non-reporting entity and 
therefore is not required to comply with all the 
Australian Accounting Standards.

The Chair tabled the financial statements and notes to 
the financial statements of the superannuation fund in 
respect of the year ended 30th June 2020 and it was 
resolved that such statements be and are hereby 
adopted as tabled.

Trustee Declaration: It was resolved that the trustee declaration included in 
the superannuation fund’s financial statements be 
signed.

Income Tax Return: Being satisfied that the fund had complied with the 
requirements of the Superannuation Industry 
(Supervision) Act 1993 (SISA) and Regulations during 
the year ended 30th June 2020, it was resolved that, 
once the audit has been finalised and the audit report 
issued, the annual return be approved and signed by 
the trustee and lodged with the Australian Taxation 
Office by Jennifer Gibbon.



Investment Strategy: The allocation of the fund’s assets and the fund’s 
investment performance over the financial year were 
reviewed and found to be within the acceptable ranges 
outlined in the investment strategy.  After considering 
the risk, rate of return, diversification and liquidity of 
the investments, the ability of the fund to discharge its 
existing liabilities and the provision of insurance cover 
for fund members, it was resolved that the investment 
strategy continues to reflect the purposes and 
circumstances of the fund and its members. 
Accordingly, no changes to the investment strategy 
were required.

Allocation of Income: It was resolved that the income of the fund would be 
allocated to the members in accordance with the 
fund’s trust deed, on a fair and reasonable basis.

Investment It was resolved to ratify the investment acquisitions
Acquisitions/Disposals: and disposals throughout the financial year ended 

30th June 2020.

08/08/2019 BUY Airbus Group 35,347.94
17/10/2019 BUY Qual Re If Ordinary Units Fully Paid 75,020.00
07/11/2019 BUY Westpac Banking Corp 4,051.20
17/12/2019 SELL Betahybrid Trading Managed Units 

Fully Paid
50,744.12

19/12/2019 BUY Moelis Australia Secured Loan Series 
B

37,350.00

19/12/2019 SELL Montaka Global Access Fund 78,823.81
19/12/2019 SELL Moelis Australia Secured Loan Series 

A
37,350.00

20/12/2019 BUY Moelis Australia Secured Loan Series 
A

50,000.00

30/12/2019 BUY Westpac Banking Corp 20,392.41
13/02/2020 BUY MSL Solutions Limited 19,521.45
21/02/2020 SELL Ramsay Health Care 28,191.46
03/03/2020 BUY Morphiceef Ordinary Fully Paid 24,902.35
06/04/2020 SELL Integrated Research 44,995.45
09/04/2020 SELL Moelis Australia Secured Loan Series 

B
37,350.00

09/04/2020 SELL Moelis Australia Secured Loan Series 
A

51,325.00

04/06/2020 SELL Moelis Australia Secured Loan Series 
A

51,325.00



Auditors and Tax It was resolved that SuperAudits
Agents: will continue acting as auditor and Jennifer Gibbon will 

continue as tax agent of the fund for the year ending 
30th June 2021.

Director’s Status: Each of the directors confirmed that they are qualified 
to act as a director of the trustee company and that 
they are not a disqualified person as defined by s120 
of the SISA.

All resolutions for this meeting were made in accordance with the SISA and 
Regulations.

There being no further business the meeting was closed.

Signed as a true and correct record

Chairperson: {{Sig_es_:signer1:signature}}    Date: {{Dte_es_:signer1:date}}


