JEFF COLLINS PUBLIC
ACCOUNTANT

SUITE 1, LEVEL2
14 MT GRAVATT — CAPALABA ROAD
UPPER MT GRAVATT QLD 4122

PH: (07) 3422 1054
Fax: (07) 3422 1053

PO BOX G018
UPPER MT GRAVATT
QUEENSLAND 4122

EMAIL: jeff@aphedgson.com.au

29 April 2019

De Beer Superannuation Fund

MEMORANDUM OF ACCOUNT

(1) Attendance to 2018 Audit of the Fund
and provision of signed report;
(2) Due Care & Consideration.

AS QUOTED $300.00

Payment by direct deposit can be made to BSB — 014202 A/NO - 588676916

(In the name of Jeff Collins)



Self-managed
Superannuation fund
independent auditor’s

report

Auditor details

Namea: JaF Collins

Postal address; PO Box 8018 . UBPER MT GRAVATT OLD 4122

Business name. Collins Aydi

Businass postal address
SMSF auditor number (SAN)*: 100915352

Professional organisation: Tha [35%kuss of Public Accountan £3

Professional membership or registration numoer 195929

Self-managed superannuation fund details
Seif-managead superannuation fund (SMSF) name: S 0@ )‘/7@@

Australian business number or tax file number;
Address: c¢b 4 Yo

Year of income belng audited: 2018

To the trustees
o the tr léﬁéq_ f/-F—@

To the trustees of
[SMSF name]

' To be completed when issued by ASIC uader the new SMSF Auditor Registration regime. See note on page [.
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Part A: Financial report

[ have audited the spacjal purpose financial report comprising

g

Mambar’s Statemanrs 2 MNotas kFhar=q

Osarating Stakamans Balancs Shaar

[{nsart ths titiz of statzmants auditad, including rafaranca o the summary of significant accounting policias and

othar axplanatory notss, ]

cial position as at 30 Juna 2018 (y2ar), and the

[For exampla. 'the statameant of finan
1 endad, a summary of

operating statemant, statamant of changzs in equity for the yaar tha
ar explanatory notss.’

significant accounting policiss and ot

of tha (insart namsa of superannuation fund)} for the vasr endad 30 Junz2013
fyaar]

Trustee’s responsibility for tha financial report

The trustes is responsibla for tha prenaration and fair pressntation of the financial ranort in
accordance with tha financia! reporting raquiraments of tha SM3E’s governing rules, tha
Suparannuation Industry (Supervision) Act 1993 (SISA) and tha Sup=arannuation Industry
(Supervision) Raegulations 1994 (SISR), and for such intarnal control as tha frustas
determinas is nécessary to enabja tha preparation and fair presantation of a2 financial raport
that is free from matzarial misstatamant, whathar due to fraud or error,

Auditor’s responsibility

My rasponsibility is to €xpress an opinion on the financial report basad on the audit, I hava
conductad an indapendant audit of the financial report in ordar to €Xpress an ooinion on it
to the trustea. : :

My audit has bean conductad in accordance with Australian Auditing Standards. Thesa
standards require that I comply with relavant ethical requirements relating to audit
engagements, and plan and perform tha audit to obtain reascnable assurances as to wh

the financial report is fras from material misstatament.,

athar

An audit involvas performing procedures to obtain audit evidenca about the amounts ang
disclosures in the financial repart. The procaduras selactad depend on the auditor's
judgement, including the assassment of the risks of material misstatement of the financial
report, whether due to fraud or eérror. In making thosa risk assessments, the auditor

ness of accounting estimates made by the
resantation of the financial report.

[ believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my audit opinion.

[Additional matarial may be insertad hare af the discretion of the auditor. 7
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[Basis for Qualified / Disclaimer of / Adverse auditor’s opinion]

and fair presantation of
the financial position of
2re ara other conditions

[This section should be modifiad if the financial report is not 3 trus=
the financial position of tha fund, or if in tha opinion of the auditor
tha fund may be, or ma v be about to bacomae, unsatisfactory or th

that warrant a qualification, 7

[Qualified / Disclaimer of / Adversa] auditor’s opinion

In my oninion, [except far tha effacts on tha financial statamants of tha mattar/s rafarrad

to in the pracading paragraon] tha financial report:

rial respects, in accordanca with ths accounting policias
ncial position of tha fund at 30

an endad

a) prasants f2irly, in a2ll mats
dascribed in the notas to tha financial statemants, tha fina

June 2018 and the rasults of its Cperations for tha year th
[y=ar]

Part B: Compliance report

Trustee’s responsibility for compliance
Thea trustee is rasponsibla for complying with the requiremants of the SISA and tha SISEH.

Auditor’s responsibility

My rasponsibitity is to €Xpress a conclusion on tha trustea’s compliance, based on tha
compiiance engagement, My audit has been conducted in accordance with applicabla
Standards on Assurance Engagements, ko provide reasonable assurance that the trustes of
the fund has compliad, in all materia| respects, with the relavant requirements of the
following provisions (to the extent applicable) of the SISA and tha SISR.

Sections: 17A, 354, 358, 35C(2), 52(2)(d), 52 (2)(e), 62, 65, 65, 67,674, 678, 69-71E,
73-75, 80-85, 103, 104A, 109, 126K

Regulations: 1.06(94), 4.09, 5.03, 5.08, 6.17, 7.04,13.12, 13.13, 13.14, 13.18AA2

[Additional sections and regulations may be insartad here at the discration of the auditor. ]

ation, on a test basis, of evidence Supporting compliance

My procedures included examin
ear ended 30 June 2018,

with those requirements of the SISA and the SISR for the y

* An explanation of each of these sections and regulations is attached as ag appendix to assist trustees. Please ensure that it is

attached to the fund's audit report
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ve not been parformed continuously throughout the period, were not
tect all instances of non-compliance, and hava not covared any other

nd the SISR apart from thosa spacifiad. My procedures with respect
d establisheas the fund solely for tha

their dependants in the case of the
ments to ensure the fund is not

wead undear the lagislation; and testing
ion of releass has bean mat,

These tests ha
designed to da
provisions of ths SISA a
to saction 62 included testing that the fund frust dea
provision of retirament benafits for fund members or
membear’s death before retiremeant; a review of invest

providing financial assistance to members, unless allo
have been pald before a condit

My proceduras with respect to regulation 4.09 inciudad tasting that tha fund trustas has an
invastmant stratagy, that the trustes has given considaration to risk, return, liguidity and
diversification, and that the fund's investmeants are mada in line with that invastmant
stratagy. No opinion is mada on tha invastmant stratagy or its agorooriatenass to tha fund

that no presarved benafits

meamoars.
gliava that tha audit evidance [ have obtainad is sufficiant and aporopriata to provida a

I balj
basis for my audit conclusion.
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[Basis for Qualified / Disclaimer of / Adverse] auditor’s conclusion]

[This section should be modifiad if, in

the opinion of tha auditor, a contra
the provisions listed is materia/. 7

vention of one of

[Qualified / Disclaimar of / Adverse] auditor’s conclusion

In my opinion, [axcept for tha matitar/s re
suparannuation fund) has comolizd
SISA or tha SI3R spacifiad abova

farrad to above] the trustes of (insert nama of
inall matarial respacts, with tha requirements of tha
, for thz yaar endad 30 Juns_ 23518,

Signature

Signature of approvad audiror %
Dat=s : Z?/4/2077
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Appendix 1 - Explanation of listed sactions and regulations in compliance report

This appendix Is included o assist trustees with tha meaning of the lagislation and

regulations listad aboyve

Saction or Explanation
Regulation
] . » - fond
I S17A The fund must maat tha definition of an SMSF _ (
n
S35A Tha trusteas must Ke2o and maintain accounting racords for a
minimum of five yaars /
|
1 | |
! 5358 Tha trustass must prepars and maintain prooar accounting records J
| |
! S35C(2) The trustaas musr- grovida the auditor with tha necassary documants to
complete tha audit in 2 timaly and profassional manner; and within 14
days of a writtan requast from tha auditor |
S52(2)(d) The assats of the SM3F must be hald separataly from any assats hald
by the trustea personally or by a standard employar sponsor or an
associate of tha standarg employar

Thz trustas must not enter into a contract that would prevent / hindar
, them from exarcising the powars of 2 trustes

1

/ S62 The fund must be maintainad for the sole purposa of providing beneafits
to fund membars upon thair refiremant, or upon reaching a prescribad
age, or to the dependents in tha case of a mamber's death before
retiremeant

S&5 The trustees must not loan monias or provide financial assistance to
any member or relative at any time during the financial yaar

S65 The trustees must not acquire any assats (not listed as an exemption) 1
from any member or related party of the fund

S67 The trustees of the fund must not borrow any money or maintain an
existing borrowing (not fisted as an exemption)

LS.67A~67B Limited recourse borrowing arrangemants

|

' 569-71E QOutline of the in-house assat rutes that trustees must follow. (Thase
relate to transactions of any kind with a related party of the fund)

§73-75 Qutline of the manner in which in-house assats must be valued by

trustees (arms length market value)
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/ Appendix 1 (continued)

/ 580-85 The trustees myst comply with the in-house asgat rules

S103 The trustees must Keep minutes of afl meetings and retain the minutas
for a minimum of 10 yaars

S5104A Trustees who bacame 2 trustee on or after 1 July 2007 must sign and
retain a trustes daclaration

/ 5109 All invastmans transactions must bs mada and maintainad at arms
&Ngth - i2 purchasa, sala price and incoma from an assar raflacts a
/ true markar valus/rata of return

i |
[ S128K A disqualifiad parson cannot be a trustes, investmant managsar or
, custodian of a superannuation fund
’ Sub Rag 1.06 Pansion paymants must ba mads at laast annually and must be at laas:
/ (SA) the amount caleulatad undar clausa 2 of Schadulz 7 (
| |
/ Rag 4.09 Trustees must hava an investmant strategy for the fund ’
[ Rsg 5.03 Invaestment returns mus: be ailocatad to mambers in a mannar that is
fair and raasonanla
Reg 5.08 Mamber benefits must ba maintainad in the fund until transfarrad or
cashad out in a permittad fashion
Reg 6.17 Payments must be made in accordance with Part 6 of tha ragulations
and be permitted by the trust daed
Reg 7.04 Contributions must ba accepted in accordance with tha aoplicable rules
for the year being auditad
Reg 13.12 Trustees must not recognise an assignment of 3 super interest of a
member or beneficiary
Reg 13.13 Trusteas must not recognise a charge over or in relation to a member's
benefits
Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the
: fund
Reg 13.18AA Investments in collectables and personal use assets must be
: maintained in accordance with prescribed rules,
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