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12 January 2024 

 

TPD Superannuation Fund 

246 Gympie Road 

Kedron QLD 4031 

 

Dear Paul 

 

Enclosed are the following documents for consideration for the year ended 30 June 2023. 

 

• Financial Statements 

• Income Tax Return 

• Minutes 

• Annual Members Statements 

 

Our estimate indicates the following outcome: 

Entity Amount 
Refund / 

Payable 

Lodgement 

Due Date 

Payment Due 

Date 

 TPD Superannuation 

Fund 

NIL N/A  15 May 2024 N/A 

 

You now need to: 

• Check the Financials, Income Tax Returns and associated documentation carefully, and if: 

o Correct  please sign the pages indicated and return these to our office by 26 January 2024 

for lodgement with the ATO. The onus is on you to return these in a timely manner by this 

date. 

o Incorrect  advise us of the necessary changes immediately. 

 

• Retain a copy. It is important that you retain a copy of our paperwork and your supporting records 

in accordance with legal requirements. Please refer to this link - 

https://www.ato.gov.au/Super/self-managed-super-funds/administering-and-reporting/record-

keeping-requirements/ 

 

Please use the payment slip attached to make payment for your Superannuation Fund’s income tax by the 

due date specified in the table above. We ask that you diarise any payment due dates as the ATO may 

impose penalties if payment is not received by the due date and reminder notices are not issued. 

 

ATO myGov/Online Services for Businesses 

Please note if you have registered for the ATO myGov portal, any Australian Tax Office correspondence will 

be issued directly to you via this portal. This includes any assessment notices for your income tax returns 

and any Business Activity Statements or PAYG Instalment notices. 

 

Final Tax Return 

Please note that the above accounts and tax return have been prepared as final returns. There will be no 

further lodgements required for the fund. 
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EFT Refunds 

Any applicable refunds will be deposited directly into the nominated bank accounts. Please confirm the 

nominated bank details on page 2 of the relevant income tax returns are correct and advise if an update is 

required. Please note, if you have an existing debt with the ATO, any anticipated refund will likely be offset 

against this to reduce or clear the account. Any remaining balance will be refunded to you. 

 

Our account for services will follow shortly and we appreciate payment within our 14 day trading terms. 

Lodgement will be completed upon receipt of your signed documentation and settlement of the account. 

 

We thank you for your ongoing support and the opportunity to be of service. Please do not hesitate to 

contact our office, should you have any queries in relation to the above. 

 

Yours sincerely 

 

 

 

Mark Herron 

Director 
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NOTICE OF EARLY TERMINATION OF TPD Superannuation Fund 

 

 

 

Dear Beneficiary 

 

I, Pasquale, the sole director of the corporate trustee of TPD Superannuation Fund, TPD Super Pty Ltd, give 

notice, that I hereby terminate the Self-Managed Super Fund as of today, 30 June 2023, hereinafter 

referred to as the vesting day. 

 

The termination is to take effect immediately. 

 

Yours faithfully 

 

 

Pasquale Carbone 

Director 

 

 

 



 

 

 

 

 

 

 

MINUTES OF MEETING 

 

TPD Superannuation Fund 

 

 

Date:   30/06/2023 

 

Present: Pasquale Carbone in his capacity as sole director or TPD Super Pty Ltd ACN 605 603 101 

(“the trustee”) 

  

 

Chairman: The following person was appointed chairman of the meeting: 

 

  Pasquale Carbone 

 

Charge: The chairman tabled a letter from the trustee giving written notice of the trustee’s 

determination to terminate TPD Superannuation Fund. The vesting date of the trust will be 

30/06/2023. 

  

 The trustee has distributed the remaining funds as a lump sum pension payment to the 

member of the Superannuation Fund. 

  

 The trustee has closed the bank account, and will lodge a final tax return and compliance 

paper work with the ATO and ASIC. 

 

Resolution: That TPD Superannuation Fund vest to be effective immediately and the trustee take all 

steps necessary to wind up the Self-Managed Superannuation Fund. 

 

Closure: There being no further business the meeting terminated. 

 

 

Signed as a correct minute of meeting: 

 

 

 

 

Director    
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nicole.cosgrove
Accepted



�������� �	
	��������� ������������������������������ �� � !"�����#����������������������$��%%�����%�����&'()*+,(-./(.&012345(-26+78+.&-9:4&9+.2;.<2=�$�>�%�?��@������?�����A �� � ! B����C�����������%���� D���EF GH� I
��	JK���LM�N�LM��O�M�PQLR�	JK�QLSTK�UK
PV>��W��X����Y�����#����������$#�%#��#�������$���$������� "�W Z���# [��� \�Y��������]�����?����������W?����C����������C����?��A�� � !�� � !_̂�̀ aKTO	�S�PPKL	�OKL�QL�QLSTK"����#���������W�������?�����#���������������������%�?�������?�C������������������?����?�?C��������#����%�?��W���A2b+28c;9/2;2&;d2(d(/5&9+.2e+-284--(.&25(.19+.29.8+/(f2g+42/41&25;g2;&2c(;1&2&'(2/9.9/4/2:(.(e9&25;g/(.&24.<(-2&'()c;hi2j�%�����]�?���%�����������������%�?�����=�C���kl�� m�����@�%�����no�>�%�?�l pEq#�%#�?��#�������W����������%��%������W�����]�?���%�����������������%�?�A@�����������������?��#�� Gr�������������������?��#�� F sq�������%��������%������%�����C������A � !� ! t]�?���%�����������������%�?���?����"����#�������#�Y����W���#�����%�?���#���$����������C��A�>��W�������������������%���?���W���]��������X�W���%����������#�������@�%�����"o�>�%�?����]�%��%�������������?���l� !u m�����@�%�����no�>�%�?�lD#�������vw�x�?������#���W����������#�Y����W��������C�����%�?�X���%���������yzBw�{������%�����C������l�*+2&+23(8&9+.26|2}(<48&9+.12;.<2.+.7<(<48&9:c(2(d5(.1(1i2~}+)����%�?������@�%�����no�>�%�?�l��� ������������������������������������� ¡¢£¤¥¦¢§̈ ©ª¦«¬®̄°±²±³ ´³³ µ¶ ¶· ¶̧̧µ ³³ ¹³³

nicole.cosgrove
Accepted

nicole.cosgrove
Accepted

nicole.cosgrove
Accepted



�����������	
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Investment Units Average
Cost

Accounting
Cost

Market
Value Current YearOverall

UnrealisedMarket
Price

Realised
Movement

TPD Superannuation Fund

As at 30 June 2023

Investment Summary with Market Movement

Units in Unlisted Unit Trusts (Australian)
Terra Property trust 0.000.00 0.000.00 0.00 0.001.000000 (100.00)IP-MATT010

0.000.00 0.00 0.00 (100.00)

0.000.00 0.00 0.00 (100.00)
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Investment

Units Cost Proceeds Accounting
Profit/(Loss)

Adjusted
Cost Base

Reduced
Cost Base

Indexed
Gains

Indexed
Cost Base

Discounted
Gains (Gross)

Other
Gains

Capital
Loss

Accounting Treatment Tax Treatment

Purchase
Contract Date

Disposal
Contract Date

TPD Superannuation Fund

For The Period 01 July 2022 - 30 June 2023

Realised Capital Gains Report

Units in Unlisted Unit Trusts (Australian)

IP-MATT0101 - Terra Property trust

0.00100.00100.00 100.00 0.00 0.00100.00 0.00 (100.00)0.00(100.00)30/06/202307/05/2015

100.00 0.00100.00 (100.00) 100.00 100.00 0.00 0.00 0.00 0.00 (100.00)

100.00 0.00 0.00 0.00 0.00 0.00 (100.00)100.00 (100.00) 100.00 100.00

100.00 100.00 0.00 (100.00) 100.00 100.00 0.00 0.00 0.00 0.00 (100.00)
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For the year ended 30 June 2023
Balance sheet

ABN: 58 116 730 460

Terra Property Trust

$$
20222023Note

(1,592,994.11)210.00Total equity

(1,593,204.11)-Retained earnings
10.0010.00Settlement Sum

200.00200.00Units Issued

Equity

(1,592,994.11)210.00Net assets (liabilities)

13,269,376.95-Total liabilities

9,423,658.13-Total non-current liabilities

1,965,906.00-8Borrowings
7,457,752.13-7Trade and other payables

Non-current liabilities

3,845,718.82-Total current liabilities

3,845,718.82-7Trade and other payables
Current liabilities

11,676,382.84210.00Total assets

2,530.27-Total non-current assets

2,530.27-6Other non-current assets
Non-current assets

11,673,852.57210.00Total current assets

11,199,375.49-5Work in progress
331,022.36-4Trade and other receivables
143,454.72210.003Cash and cash equivalents

Current assets

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Herron Accountants.
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joshua
Typewritten Text
The 100 Units of Terra Property Trust held by TPD Superannuation Fund have been written off at 30 June 2023 with no value. Financials for Terra included to show that there is nothing left in Terra at 30 June 2023 as all properties have been sold and all bank accounts closed (Despite being wound up in October 2023).Have also included vesting resolution to show that the Trust has been wound up subsequent to 30 June 2023 with no further movement in the assets or profit of Terra Property Trust.



For the year ended 30 June 2023
Income statement

ABN: 58 116 730 460

Terra Property Trust

$$
20222023

(1,593,204.11)-Retained earnings (accumulated losses) at the end of the
financial year

(1,196,182.27)(1,593,204.11)Retained earnings (accumulated losses) at beginning of the
financial year

(397,021.84)1,593,204.11Net profit (loss)

397,021.84338,546.67

505.10332.44Water charges
7,391.403,284.69Rates & Taxes

-23,690.00Legal Costs
24,060.006,724.12Land Tax

359,041.59291,570.22Interest Paid
-2,090.00Formation Cost

549.00290.00Filing Fees
-7,075.63Fees & Permits
-(12,454.25)Body Corporate

1,394.75443.82Bank charges and borrowing costs
4,080.0015,500.00Accountancy Fees

Expenses

-1,931,750.78

-1,841,918.24

-1,830,000.00Trust Distributions Received
-6,080.43Interest Received
-5,837.81Debt Forgiven

Other income

-89,832.54Gross profit (loss) from trading

-15,521,589.84

(11,199,375.49)-Closing work in progress
6,694,135.684,322,214.35Purchases
4,505,239.8111,199,375.49Opening work in progress

Less: cost of sales

-15,611,422.38Sales
Revenue

The accompanying notes form part of these financial statements.
These statements should be read in conjunction with the attached compilation report of Herron Accountants.
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TERRA PROPERTY (QLD) PTY LTD ACN 605 600 977
AS TRUSTEE FOR THE TERRA PROPERTY TRUST 

 
MEMORANDUM OF RESOLUTION OF THE DIRECTORS 

 
IT WAS RESOLVED and agreed by the Directors of the Company, that due to extenuating market 
conditions including escalating costs of materials and labour throughout the development 
project, that the loans advanced to Terra Property Trust by Carbone Group Property Trust, 
Mattsson Superannuation Fund and Melitadev Pty Ltd cannot be repaid in full.  
 
After applying the proceeds of the apartment sales against secured bank loans and paying all 
creditors, the following amounts were distributed to the unsecured lenders: 
 

 

Carbone 
Developments No 2 
Pty Ltd ATF Carbone 

Group Property Trust 

Mattsson Super Pty 
Ltd ATF the Mattsson 
Superannuation Fund  Melitadev Pty Ltd 

Total funds advanced 2,936,375.00 817,375.00 2,119,000.00 
Total interest accrued 937,656.55 720,808.95 218,106.75 
Total loan balance 3,874,031.65 1,538,183.95 2,337,106.75 
Total funds repaid 2,956,987.03 1,173,690.21 1,783,297.30 
Balance unpaid 917,044.62 364,493.74 553,809.45 
 
The directors further resolve that the remaining loan balances owed to Mattsson Superannuation 
Fund and Melitadev Pty Ltd are hereby assigned to Carbone Group Property Trust and 
appropriate compensation is to be paid by Carbone Group Property Trust to Mattsson 
Superannuation Fund and Melitadev Pty Ltd in consideration of this assignment.  

 
The directors further resolve that Carbone Group Property Trust may request that the remaining  
loan balance is to be repaid by offsetting future distributions of profit from entities within the 
Carbone family group.  
 
The directors further resolve that the Terra Property Trust and Terra Property (Qld) Pty Ltd will be 
wound up as soon as practical after the remaining loan balances are satisfied.  

 

Date:    

Signed by the Directors of the Company: 

 

 

 

Antonio Carbone     Drew Mattsson 

Director      Director 
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