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��������� �������� ���� !�"#��$�% &'()*�+,�-�('.�*�--'�),/-�0'-1 23 4567/�(�)8��0'-1�)*'()�1��1��++/9��::�.)�-:��/0�;<=>?@A=BCD=C;EFGHIJ=BGK@LM@C;BNOI;N@CGPCQGR/9�S-:/T��U'.�*�V/-)*,W'),/-X 23 456 Y'-1�W�-�0,)�()*':)'*� V/1�Z[ \]� ^�!��_̀�# ab�c" ab� d�b efag��_̀�fah"i �̀j̀�ekS0�l�(m�.*/n,1��)8��1�)��/-�98,:8�)8��0'-1�9�(�9/'-1�'. 7�l o/-)8 p��* q�n���++�)�r�+/1�T�-)��-1�.�lT�-)�/W+,��),/-(�W��-�T�)X23 45623 456st�uv̀id��h eèa��d̀a!f"a�fah"i`7,1�)8��0'-1�.�l�*�),*�T�-)�.8�(��('.�*�--'�),/-�,-:/T��()*��T�W�-�0,)(�)/�/-��/*�T/*��T�TW�*(�,-�)8��,-:/T��l��*XGGw@GMxPNDGPG;PyG=y=DJ;N@CGz@BGMIBB=C;GJ=CFN@CGNCM@D={G|@IGDIF;GJP|GP;Gx=PF;G;<=GDNCNDIDGO=C=zN;GJP|D=C;GICQ=BG;<=>xP}~G��:/*1��r�T.)�:'**�-)�.�-(,/-�,-:/T���)�R�W�+���23 ?@G;@GH=M;N@CG��G�CM@D=~ �tt�Z�8,:8�T�)8/1�1,1�l/'�'(��)/�:�+:'+�)��l/'*��r�T.)�:'**�-)�.�-(,/-�,-:/T�XU��*���)�1��((�)(�T�)8/1 \�-(��*���)�1��((�)(�T�)8/1 [ ���(��-��:)'�*,�+�:�*),0,:�)��/W)�,-�1X 456456 �r�T.)�:'**�-)�.�-(,/-�,-:/T���T/'-)7,1�)8��0'-1�8�n���-l�/)8�*�,-:/T��)8�)�9�(��((�((�W+�X��S0�l/'��*���-),)+�1�)/�:+�,T��-l�)�r�/00(�)(m�l/'�:�-�+,()��)8�(���)�U�:),/-�7��S-:/T��)�r�:�+:'+�),/-�()�)�T�-)�456� ?@G;@GH=M;N@CG��G�CM@D=~V8//(,-����/��T��-(�)8�)�l/'�1/�-/)�8�n���-l��((�((�W+��,-:/T�m�,-:+'1,-��-/��Y���'/)�1�:/-)*,W'),/-(��?@G;@GH=M;N@CGK�G�=QIM;N@CFGPCQGC@CLQ=QIM;NOx=G=yJ=CF=F~G��@>�3��:/T.+�)��U�:),/-����S-:/T���23 ������� ¡¢�£¤¥���¦§¥̈�©ª�«¬ ­®®®̄°±²±³́µ¶·̧¹ 

 

 

8



�����������	
���
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06 September 2017

23 Years Super Fund
C/- Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commencement of Account Based Pension

I wish to commence an Account Based Pension effective 06 September 2017.

I confirm that I have met the Condition of Release of Retirement.

I understand that the current balance of my Accumulation account is approximately $131,951.83.

The purchase price for the pension is to be $131,950.83, which is comprised of the following components:

Taxable - Taxed Element: $123,663.69
Tax Free: $8,287.14

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 23 

YEARS PTY LTD ATF

23 YEARS SUPER FUND

HELD ON 06 SEPTEMBER 2017 AT

PO BOX 767, THE JUNCTION NSW

PRESENT: Susan Pearson

PENSION COMMENCEMENT: An application to start a pension received from Mrs Susan Pearson was 
TABLED as follows:

Type of Pension: Account Based Pension
Pension Start Date: 06 September 2017
Purchase Amount: $131,950.83

CONDITION OF RELEASE: IT WAS RESOLVED that the member has satisfied the Condition of 
Release of Retirement, and was entitled to access their benefits as an 
Account Based Pension

REVIEW OF TRUST DEED: IT WAS RESOLVED that the payment of benefits as an Account Based 
Pension was allowed under the fund’s trust deed.

INVESTMENT STRATEGY: Given that the fund’s current investment strategy provides sufficient 
liquidity to enable the Trustee(s) to meet all pension payments, the 
Trustee(s) resolved that the fund’s strategy remains unchanged following 
the commencement of the pension.

It was noted that the pension is expected to be paid for a number of 
years, and as such the retention of long term growth assets is 
appropriate for the pension.

PAPERWORK: IT WAS RESOLVED to request the fund administrators to attend to the 
completion of the following paperwork to give effect to the establishment 
of the pension:

1. Register the fund for PAYG withholding tax for the purpose of 
withholding any relevant amounts from pension payments if 
required, and

2. Complete requests and arrange for Actuarial Certificates if 
required.

CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........

Susan Pearson

Chairperson
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06 September 2017

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commencement of Account Based Pension

We confirm that the commencement of your Account Based Pension has been completed.

The account has been established with a balance of $131,950.83, and which is comprised of the following 
components:

Taxable - Taxed Element: $123,663.69
Tax Free: $8,287.14

An interim Member Statement is attached to confirm the balance of your account after this transaction.
 
If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Director
Po Box 767
The Junction, NSW, 2291
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29 June 2018

23 Years Super Fund
C/- Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commencement of Account Based Pension

I wish to commence an Account Based Pension effective 30 June 2018.

I confirm that I have met the Condition of Release of Retirement.

I understand that the current balance of my Accumulation account is approximately $8,173.48.

The purchase price for the pension is to be $8,172.48, which is comprised of the following components:

Taxable - Taxed Element: $5,172.79
Tax Free: $2,999.69

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 23 

YEARS PTY LTD ATF

23 YEARS SUPER FUND

HELD ON 29 JUNE 2018 AT

PO BOX 767, THE JUNCTION NSW

PRESENT: Susan Pearson

PENSION COMMENCEMENT: An application to start a pension received from Mrs Susan Pearson was 
TABLED as follows:

Type of Pension: Account Based Pension
Pension Start Date: 30 June 2018
Purchase Amount: $8,172.48

CONDITION OF RELEASE: IT WAS RESOLVED that the member has satisfied the Condition of 
Release of Retirement, and was entitled to access their benefits as an 
Account Based Pension

REVIEW OF TRUST DEED: IT WAS RESOLVED that the payment of benefits as an Account Based 
Pension was allowed under the fund’s trust deed.

INVESTMENT STRATEGY: Given that the fund’s current investment strategy provides sufficient 
liquidity to enable the Trustee(s) to meet all pension payments, the 
Trustee(s) resolved that the fund’s strategy remains unchanged following 
the commencement of the pension.

It was noted that the pension is expected to be paid for a number of 
years, and as such the retention of long term growth assets is 
appropriate for the pension.

PAPERWORK: IT WAS RESOLVED to request the fund administrators to attend to the 
completion of the following paperwork to give effect to the establishment 
of the pension:

1. Register the fund for PAYG withholding tax for the purpose of 
withholding any relevant amounts from pension payments if 
required, and

2. Complete requests and arrange for Actuarial Certificates if 
required.

CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........

Susan Pearson

Chairperson
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29 June 2018

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commencement of Account Based Pension

We confirm that the commencement of your Account Based Pension has been completed.

The account has been established with a balance of $8,172.48, and which is comprised of the following 
components:

Taxable - Taxed Element: $5,172.79
Tax Free: $2,999.69

An interim Member Statement is attached to confirm the balance of your account after this transaction.
 
If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Director
Po Box 767
The Junction, NSW, 2291
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01 July 2017

23 Years Super Fund
C/- Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

I wish to make a full commutation of my entire account balance from my Account Based Pension (Pension 
Account #3).

I understand that the current balance of this account is approximately $2,665.54, and I confirm that I have met 
my minimum pension payments for the year.

Please pay the proceeds of the commutation to my Accumulation account.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 23 

YEARS PTY LTD ATF

23 YEARS SUPER FUND

HELD ON 01 JULY 2017 AT

PO BOX 767, THE JUNCTION NSW

PRESENT: Susan Pearson

PENSION COMMUTATION: A notice from Mrs Susan Pearson requesting the commutation of the 
entire balance of the pension account "Pension Account #3" was tabled.

CONDITION OF RELEASE: It was noted that:
 The pension account is commutable under the circumstances,
 A condition of release has been met, and
 The requirement to either make a minimum pension payment or 

retain the minimum amount in the account has been met.

As a result, it was resolved to accept the request as tabled.

PAPERWORK: It was resolved to request the fund administrators to attend to the 
completion of the following tasks to give effect to the acceptance:
 Process the commutation, and
 Advise the Member that the commutation has been processed.

CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........

Susan Pearson

Chairperson
 

29



Page 3 of 3

01 July 2017

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

We confirm that the full commutation of your Account Based Pension (Pension Account #3) has been 
completed.

An amount of $2,665.54 has been transferred to your Accumulation account.

An interim Member Statement is attached to confirm the balance of your account after this transaction.
 
If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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01 July 2017

23 Years Super Fund
C/- Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

I wish to make a full commutation of my entire account balance from my Account Based Pension (TTR Pension 
Account #2).

I understand that the current balance of this account is approximately $8,701.84, and I confirm that I have met 
my minimum pension payments for the year.

Please pay the proceeds of the commutation to my Accumulation account.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

31



Page 2 of 3

MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 23 

YEARS PTY LTD ATF

23 YEARS SUPER FUND

HELD ON 01 JULY 2017 AT

PO BOX 767, THE JUNCTION NSW

PRESENT: Susan Pearson

PENSION COMMUTATION: A notice from Mrs Susan Pearson requesting the commutation of the 
entire balance of the pension account "TTR Pension Account #2" was 
tabled.

CONDITION OF RELEASE: It was noted that:
 The pension account is commutable under the circumstances,
 A condition of release has been met, and
 The requirement to either make a minimum pension payment or 

retain the minimum amount in the account has been met.

As a result, it was resolved to accept the request as tabled.

PAPERWORK: It was resolved to request the fund administrators to attend to the 
completion of the following tasks to give effect to the acceptance:
 Process the commutation, and
 Advise the Member that the commutation has been processed.

CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........

Susan Pearson

Chairperson
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01 July 2017

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

We confirm that the full commutation of your Account Based Pension (TTR Pension Account #2) has been 
completed.

An amount of $8,701.84 has been transferred to your Accumulation account.

An interim Member Statement is attached to confirm the balance of your account after this transaction.
 
If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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01 July 2017

23 Years Super Fund
C/- Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

I wish to make a full commutation of my entire account balance from my Account Based Pension (TTR Pension 
Account).

I understand that the current balance of this account is approximately $120,267.81, and I confirm that I have 
met my minimum pension payments for the year.

Please pay the proceeds of the commutation to my Accumulation account.

If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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MINUTES OF THE MEETING OF THE DIRECTOR(S) OF THE CORPORATE TRUSTEE 23 

YEARS PTY LTD ATF

23 YEARS SUPER FUND

HELD ON 01 JULY 2017 AT

PO BOX 767, THE JUNCTION NSW

PRESENT: Susan Pearson

PENSION COMMUTATION: A notice from Mrs Susan Pearson requesting the commutation of the 
entire balance of the pension account "TTR Pension Account" was 
tabled.

CONDITION OF RELEASE: It was noted that:
 The pension account is commutable under the circumstances,
 A condition of release has been met, and
 The requirement to either make a minimum pension payment or 

retain the minimum amount in the account has been met.

As a result, it was resolved to accept the request as tabled.

PAPERWORK: It was resolved to request the fund administrators to attend to the 
completion of the following tasks to give effect to the acceptance:
 Process the commutation, and
 Advise the Member that the commutation has been processed.

CLOSURE: There being no further business the meeting was closed.

........................................................................  Dated: ....../....../..........

Susan Pearson

Chairperson
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01 July 2017

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291

Dear Susan

23 Years Super Fund

Commutation of Account Based Pension

We confirm that the full commutation of your Account Based Pension (TTR Pension Account) has been 
completed.

An amount of $120,267.81 has been transferred to your Accumulation account.

An interim Member Statement is attached to confirm the balance of your account after this transaction.
 
If you have any queries with regard to the above, please do not hesitate to contact me.

Yours sincerely

Mrs Susan Pearson
Po Box 767
The Junction, NSW 2291
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23 YEARS SUPER FUND

INVESTMENT STRATEGY

Overview

The aim of this strategy is to provide the Members with an income on retirement.

Investment Objectives

The Trustee will at all times act prudently to maximise the rate of return, subject to acceptable risk
parameters, and maintenance of appropriate diversification across a broad range of assets.

Having considered the risk profile of the fund and the member's needs and circumstances, the trustee has adopted the following
objectives for the investment of assets of the fund;

· to achieve an investment return (based on market values and net of tax and charges) that exceeds the CPI by at least 3% per
annum when measured over a rolling 5 year period.

· to have a probability of zero or negative returns in any 12 Month period of less than one in five years; and
· to have sufficient liquidity to meet liabilities as and when they fall due.

Investment Strategy

The fund will invest in a portfolio of assets according to market conditions and within the ranges specified below:

Asset Allocation 

The targeted asset allocation will be in the following ranges:

Asset Class Target Range

Australian Shares 0 - 100 %

Cash 0 - 100 %

Quality companies and trusts as supported by research and fundamental analysis will be selected. Direct investments in property,
artwork and lease equipment may form part of the strategy provided there is sufficient basis for the decision.

Insurance

Whilst death and disability insurance can be held within a self managed superannuation fund, the advantages and disadvantages of
them and the specific levels of cover most appropriate to the member's circumstances should be discussed with a Financial Adviser.
The Trustee is happy to arrange such insurance cover as requested by the member individually, subject to being able to obtain the
level and type of cover requested.

Review and Monitoring

The trustees will monitor and review the fund's investment activities on a regular basis and to communicate with the members should
they feel that any change in strategy is necessary in order to achieve the fund's objective. 
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23 YEARS SUPER FUND

INVESTMENT STRATEGY

Date: 23/01/2015

Susan Pearson
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Self-managed super fund trustee declaration

I und66tand that as an individual trustee or director of the corporate trusteo of
Fund Name

23 Years Super Fund

I am responsible for ensuring that the fund complies with the Superannuation lndustry (SupeNision) Acf 1993 (SISA) and other
retevant legislation. The Commissioner of Taxation (the Commissioner) has the authority and responsibility for administering the

legislation and enforcing the fund's compliance wilh the law.

I must keep mysett informed of changes to the legislation relevant to lhe operation of my fund and ensure the trust deed is kept

up to date in accordance with the law and the needs of the members.

lf ldo not comply with the legislation, the Commissioner may take the following actions:
. impose administrative penalties on me
. enter into agreements wilh me to rediry any contraventions of the legislation
. disqualiry m; from being a trustee or director of a corporate trustee of any superannualion fund_in th€ future
. remove ihe fund's comtrying status, which may result in significant adverse tax consequences for the fund

prosecute me under the law, resulting in fines or imprisonment.

SOLE PURPOSE

I understand it is my responsibility to ensure the fund is only maintained for the purpose of providing benefits to the members

uoon their retirement (or attainment of a certain age) or their beneficiaries if a member dies. I understand that I should regularly

evaluate whether the fund continues to be the appropriate vehicle to meet this purpose'

TRUSTEE DUTIES
I understand that by law I must at all times:
. act honestiy in all matters concerning the fund
. exercise skill, care and diligence in managing the fund
. act in the besl interests of all the members of the fund
. ensure thal members only access their super benefits if they have met a legitimate condition of release
. refrain from entering into lransactions that circumvent restrictions on the payment of benefits _ . _. ensure that my moiey and other assets are kept separate from the money and other assets-of the fund 

.

. take appropriate action to prolect the fund's assets ifor example, have sufficient evidence ofthe ownership otfund assets)

. refrain from entering rnto any contract or do anything that would prevent me from, or hinder me in, properly performing or

exercising my functions or powers as a trustee or director of the corporate trustee of the fund
. allow all irembers ofthe fund to have access to information and documents as required, including details about

- the financial situation of the fund
- the investments of the fund
- the members' benefits entitlements.

I atso understand that by law I must preiare, implement and regularly review an investment strategy having regard to all

the circumstances of the fund, which include, but are not limited to:
. the risks associated with the fund's investments
. it'e tit"ty |'"trrn trom investmenti,laking into account the fund's objectives an-d expected cash flow requirements

. investm;nt diversity and the fund's exposure to risk due to inadequate diversification

. itre rGuioity ottne fiLno's inveitmenti iriving regard to the fund's;xpected cash flow requirements in discharging its

existing arid propective liabilities (including benefit payments)

-whetherthetrusteesofthefundshou|dho|dinsurancecoverforoneormoremembersofthefund.

lnvestment restrictions
I understand that, as a lruslee or director of the corporate trust€e of the fund, subject to certain limited exceptionsspecitied in

the law, lam Prohibited from:
, -t"nOinS 

rdn"y ofthefund to, or providing financial assistance to,.a memberofthefund ora m€mber's relative (financial

assistance means any 
""",","n"! 

ttr"i iriroves the financial position of a person directly or indirectly, including the provislon

. ;ilft assets (other than business real property, listed securities, certain in-house assets and acquisitions made under

mergers allowed by special determinations or acquisitions as a result of a breakdown ot a relationship) for the fund from

members or other related parties of the fund

. borrowing money (or maintainang an existing borrowing) on behalf of the fund except in certain limited circumstances (while

limited recourse bonowing arra;gements a;e permine;, they can be complex and particular conditions must be met to ensure

that legal requirements are not breached)
. having more than 5% of the market value of the fund's total assets at the end of the income year as in-house assets (these

are loans to, or investments in, retateO parties ot tne fund - including trusts - or assets subject to a lease or lease

arrangement between the trustee and a member, relative or other related party)

. entering into investments on behalf of the tund that are not made or mainiained on an arm's length (commercial) basis (this

ensures the purchase or sare priie of the fund's assets and any eamings from those assets reiects their market value)
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Accopting contributions and paying a benefit
I understand that I can only accept contributions and pay benefits (income streams or lump sums) to members or their
beneficiaries when the conditions sDecified in the law and the fund trust deed have been met.

Administration
I understand that the trustees of the iund must:. keep and retain for at least 10 years

- minutes ol all trustee meetings at which matters atfecting the fund were considered (this includes investment decisions
and
decisions to appoint members and trustees)

- records of all changes of trustees, including direclors of lhe corporate trustee
- each trustee's consent to be appointed as a truslee of the fund or a direclor of the corporale trustee
- all truslee declarations
- copies of all reports given to members

. ensure that the following are prepared and retained for at least five years
- an annual statement ofthe financial oosilion ofthe fund
- an annual operating statement
- copies of all annual returns lodged
- accounts and slatements that accurately record and explain the transactions and financial position ofthe fund

. ensure thal an approved auditor is appointed within the prescribed period (cunently this is no later than 31 days before the
due date for lodgement of lhe fund's annual retum but this may change to 45 days) to audit the fund for each income year
and provide that audilor with documents as requested

. lodge the fund's annual relurn, completed in its entirety by the due date
,^ t notify us within 28 days ofany changes in

- membershiD of the fund. or trustees or directors of the corporate trustee
- name of the fund
- contact person and their contact details
- postal address, registered address, or address for service of notic€s for the fund

. notify the ATO in writing within 28 days of the fund being wound up or afrer becoming aware that the tund has ceased to be

AN SMSF

DECLARATION
By signing this declaration I acknowledge that I understand my duties and responsibilities as a trustee or director of the
corporate trustee of the self-managed superannuation fund named on this declaration (or if the fund's name changes, that
name). I understand that:
. I must ensure this document is retained for at least 10 years or while I remain a trustee or director of the corporale trustee

(whichever is longeo and, if lfailto do this, penalties may apply.
. I may have to make this document available tor inspection by a member of staff of the ATO and, if I fail to do this, penalties

may aPPlY.
. ldo not have access to the government's financial sssistance program that is available to trustees ofAustralian Prudential

Regualtion Authority (APRA) regulated tunds in the case of financial loss due to fraudulent conduct or theft.

name

ANN
must be 18

€ rf L-r=l -]
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23 Years Super Fund
23 Years Pty Ltd

Interim percentage: 81%

Requested by 

Requested on Wed, 13 Feb 2019 12:45 PM

Member Director

Susan Pearson

DOB: 07/03/1957, 60yrs at start of financial year

YES YES

Susan Pearson Opening Closing Average Actuarial

Accumulation $0.00 $1.00 $24,576.80 18.7031%

 01/07/2017 $120,267.81 Pension Commutation IN

 01/07/2017 $8,701.84 Pension Commutation IN

 01/07/2017 $2,665.54 Pension Commutation IN

 06/09/2017 $-131,950.83 Pension Commencement OUT

 06/09/2017 $316.64 Net Earnings

 29/06/2018 $5,500.00 ($-825.00) Concessional Contribution

 29/06/2018 $2,400.00 Non Concessional Contribution

 29/06/2018 $600.00 Non Concessional Contribution

 29/06/2018 $700.00 ($-105.00) Concessional Contribution

 30/06/2018 $-8,172.48 Pension Commencement OUT

 30/06/2018 $-97.52 Net Earnings

 30/06/2018 $0.00 Net Earnings

Retirement phase pensions

  Unsegregated $0.00 $133,242.39 $106,828.16 81.2969%
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Susan Pearson Opening Closing Average Actuarial

 06/09/2017 $131,950.83 Pension Commencement IN

 19/02/2018 $-2,661.09 Life Insurance Premium

 29/06/2018 $-5,270.00 Pensions

 30/06/2018 $8,172.48 Pension Commencement IN

 30/06/2018 $1,050.17 Net Earnings

TRIS non-retirement 

phase pensions
$131,635.19 $0.00 $0.00 0%

 01/07/2017 $-120,267.81 Pension Commutation OUT

 01/07/2017 $-8,701.84 Pension Commutation OUT

 01/07/2017 $-2,665.54 Pension Commutation OUT

 01/07/2017 $0.00 Net Earnings

 06/09/2017 $0.00 TRIS To Retirement Phase OUT

 06/09/2017 $0.00 Net Earnings

 30/06/2018 $0.00 Net Earnings

Fund totals Opening Closing Average Actuarial

Total unsegregated 

retirement phase 

pensions *

$0.00 $133,242.39 $106,828.16 81.2969%

Total segregated 

retirement phase 

pensions **

$0.00 $0.00 excluded excluded

Total non retirement 

phase pensions
$131,635.19 $0.00 $0.00 0%

Total accumulation 

balances
$0.00 $1.00 $24,576.80 18.7031%

Total reserve balances $0.00 $0.00 $0.00 0%

Total for the fund $131,635.19 $133,243.39 $131,404.96 100%

Retirement phase pensions includes all pensions that give rise to a tax exemption on the fund’s 

investment income.
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For 2017/18 and later years this includes only defined benefit, market linked, account-based and 

transition to retirement pensions where the member has met a condition of release such as 

retirement.

* Total unsegregated retirement phase pensions includes all retirement phase pensions that are 

supported by the fund’s assets generally rather than specific pension assets.

** Total segregated retirement phase pensions includes all retirement phase pensions that are 

supported by segregated assets. For 2017/18 and later years, this will include all retirement phase 

pension accounts at any time when the fund is entirely supporting retirement phase pensions and 

the fund is legally allowed to operate on a segregated basis. (Click here

(https://www.heffron.com.au/blog/article/segregating-in-smsfs-beyond-1-july-2017) to see when a 

fund can or cannot be segregated).
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Heffron Consulting Pty Ltd ABN 88 084 734 261 AFS License No. 241 739
Incorporating McPherson Super Consulting

23 Years Super Fund

Actuarial Certificate for the purposes of
Section 295-390 of the Income Tax Assessment Act 1997
Year of Income : 2017/2018

Definitions

In this Certificate: 

'Act' means the Income Tax Assessment Act 1997

'Trustee' means 23 Years Pty Ltd.

Terms such as 'ordinary income', 'statutory income', 'current pension liabilities', 
'segregated current pension assets' and 'superannuation liabilities' have the meanings 
ascribed to these terms in Subdivision 295-F of the Act.

Background

During the 2017/2018 financial year, certain members received superannuation 
income streams from the fund that entitle the fund to a tax exemption on some or all of 
its ordinary and statutory income (ie investment income other than non-arm’s length 
income). These superannuation income streams are referred to as “eligible pensions” 
in this certificate.

If the fund has any segregated current pension assets, ordinary and statutory income 
in relation to these assets is eligible for a tax exemption under Section 295-385 of the 
Act.  This income is not subject to this certificate. 

The proportion of the fund’s ordinary and statutory income earned on the remaining 
fund assets that is exempt from tax is calculated as follows:

average value of current pension liabilities during the period
                     average value of all superannuation liabilities during the period

to the extent that these are not supported by segregated current pension assets or 
segregated non-current pension assets. The pension liabilities referred to here are 
liabilities relating to eligible pensions only.
 
In order to take advantage of this tax exemption, the Trustee must obtain an actuarial 
certificate which states that the liabilities referred to above plus future contributions and 
earnings (where applicable) will provide the amount required to meet the unsegregated 
liabilities of the fund in the future.  Given the nature of the pensions provided by this 
fund this will always be the case.

My certification (below) relies on information provided by the Fund’s accountant.  The 
key data and confirmations I have relied upon are set out in the attached Appendix.  
Should any of this information prove to be incorrect, this certificate will immediately 
cease to be valid.

FundID   TWE02

1/27 Bulwer Street
Maitland NSW 2320

15/120 Edward Street
Brisbane QLD 4000

Correspondence to: 
PO Box 200
Maitland NSW 2320

Toll free 1300 172 247
Telephone (02) 4930 2100
Fax (02) 4930 2199
Email heffron@heffron.com.au
Website www.heffron.com.au
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Certification

During the 2017/2018 year of income:  

Average value of unsegregated current pension liabilities $106,828
Average value of all unsegregated superannuation liabilities $131,405
Ratio of ordinary and statutory income (ie, investment income) 
exempt from tax in 2017/2018 in accordance with Section 295-390 81%

If the fund held segregated current pension assets during the year, an additional tax 
exemption may be applicable to the ordinary and statutory income earned on these 
assets under Section 295-385 of the Act.

I certify that I am satisfied that the pension accounts supporting the fund’s 
unsegregated current pension liabilities, together with future investment 
earnings, will discharge in full the fund’s current pension liabilities as at 30 June 
2018.

Given the nature of the fund’s pension liabilities, it was not necessary to make any 
assumptions about future experience in order to make the statements in this certificate.

I believe the calculations in this Certificate are appropriate for the purposes of Section 
295-390 of the Act. They have been carried out in accordance with all relevant 
professional standards issued by the Actuaries Institute.  

Margaret Elizabeth Heffron    BEc, FIAA
Actuary

Date : 13 Feb 2019
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APPENDIX – INFORMATION ON WHICH THIS CERTIFICATE IS 
BASED

Information to prepare this certificate has been provided by the fund’s accountants on 
behalf of the Trustee.

The table below shows the various member accounts throughout the year.  Accounts 
relating to pensions which provide the tax exemption discussed in this certificate have 
been identified as “eligible pensions” below.  Any eligible pensions supported by 
segregated current pension assets or other accounts supported by segregated non-
current pension assets have been specifically identified.

Account Name Account Type 1 July 2017 30 June 2018**
Susan Pearson Accumulation $0 $1
Susan Pearson Eligible Pension $0 $133,242
Susan Pearson Ineligible Pension $131,635 $0
Total Account Balances ** $131,635 $133,243

* eligible pensions for which segregated assets are held
** these are estimates only, drawn from draft financial statements. They reflect an 

allocation of fund earnings but not income tax on these earnings.

The figures above are based on unaudited financial statements and may therefore 
change.  This certificate must be reviewed if the changes would alter the relative values 
of the fund’s eligible pension accounts and its other accounts.

I have been advised by the fund’s accountants that:

● the fund is a regulated complying superannuation fund and is not a defined 
benefit fund.  Instead, members’ benefits consist entirely of accumulation 
accounts and/or pensions where the benefit is determined by the value of the 
relevant account (ie transition to retirement income streams, account-based 
pensions, market linked pensions, allocated pensions);

● there are no unusual terms or guarantees that would cause the liability 
represented by any individual member account to exceed the value of that 
account;

● for any accounts identified as relating to eligible pensions above, all 
requirements in relation to superannuation income streams have been satisfied 
(including pension payment obligations) for the relevant period or the fund has 
been or will be granted relief from these requirements.  Unless otherwise 
indicated we have not verified this and have instead relied on the statements 
provided to us.

This advice from the fund’s accountants is critical to the accuracy of the certificate.  
Should it prove to be incorrect the certificate will cease to be valid. 
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MEMORAIIDUM OF RESOLUTIONS OF THE TRUSTEE(S) OF
23 YEARS SUPER FUND

PRESENT

PENSION COMMENCFMENT

TRUSTEE
ACKNOWLEDGMENT

SUSAN PEARSON

Susan Pearson

v/ishes to commence a new
Minimum Account-Based pension with a commencement deta of 02/07 /2014

The Pension Account Balance used to support this pension will be $ 156,824.12,
consisting of:
- a Taxable amount ot $ 156,824.12
- and a Tax Free amount of: $0.00

It was resolved that Trustee(s) have agreed to this and has taken action to ensue the
following:
- The member's minimumpension payments are to be made at least annually
- An amount or percentage ofthe pension will not be prescribed as being left-over
when the pension ceases
- The pension can be transferred only on the death ofthe pensioner to one of thei!
dependants or cashed as a lump sum to the pensionels estate.
- The Trustee(s) will comply with ATO obligations such as PAYG withholding and
payment summary obligations
- The funds trust deed provides for payment of this pension to the member.
- The Trustee(s) will notifu the member, in writing, of their pension amount and

assessable amount each y€ar.

It was resolved that the pension will not be reversionary.

It was resolved that the trustees have agreed to pay the pension payment for the year

ended 30 June 2015 of

$ 15,680.00 in the frequency of at least an annual payment.

Signed by the trustee(s) pursuant to the Fund D€ed.

13./.P-W.2r,.ttp

REVERSIONARY

PAYMENT

CLOSURE

Susan Pearson
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6 September 2017 

 

 

 

 

23 Years Superannuation Fund 

PO Box 767 
THE JUNCTION  NSW  2291 
 

 

 

Dear Trustees 

 

I wish to advise that I have relinquished my contracts in 1957 Pty Ltd with the intention of 

retiring from fulltime employment effective as at today’s date. 

I will be moving to Adelaide to care for my elderly mother on a fulltime basis. 

 

Yours sincerely 

 

 

 

 

Ms Susan Pearson 
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Client name 23 Years Super Fund
Practice name Visionary Advisors Period end 30/06/2018

Prepared by Thomas,Breanna Prepared date 14/02/2019
Approved by Dwyer,Jillian Approved date 18/02/2019

Interest WP

Page  1

Date Description Gross amount GST % GST Net amount
04/07/2017   NAB Term Deposit    620.05 0.00 0.00 620.05
02/10/2017   NAB Term Deposit    622.69 0.00 0.00 622.69
31/12/2017   NAB Term Deposit    625.92 0.00 0.00 625.92
31/05/2018   NAB Term Deposit    1,132.17 0.00 0.00 1,132.17
        0.00 10.00 0.00 0.00
    NAB Cash Manager    144.76 0.00 0.00 144.76
        0.00 10.00 0.00 0.00

3,145.59 0.00 3,145.59

Amount to reconcile to ledger (credit balance) -3,145.59   

Balance as per 4-4000  Interest   -3,145.59

Variance 0.00

Notes
    

Document links
Description Link
2018 SD Client Documents (TD Investment Details)   Name: 2018 SD Client Documents (TD Investment Details)

Location: Document Manager      
2018 SD Client Documents (TD Invetment 1)   Name: 2018 SD Client Documents (TD Invetment 1)

Location: Document Manager      
2018 SD Client Documents (TD Investment 2)   Name: 2018 SD Client Documents (TD Investment 2)

Location: Document Manager      
2018 SD Client Documents   Name: 2018 SD Client Documents

Location: Document Manager      
2018 SD Class Year End Reports (Investment Income
Comparison)   

Name: 2018 SD Class Year End Reports (Investment Income
Comparison)
Location: Document Manager      

2018 SD Class Year End Reports (investment Income Summary)   Name: 2018 SD Class Year End Reports (investment Income
Summary)
Location: Document Manager      

           

Account Links
Linked account Notes
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GPO Box 4148, Sydney NSW 2001
347 Kent St, Sydney NSW 2000
T 133 667  F 02 9262 5319
E customer.risk@onepath.com.au
onepath.com.au

OnePath Life Limited
ABN 33 009 657 176
AFSL 238341

Product Name: SmartCare
Policy Owner(s): 23 Years Pty Ltd
Policy Number: 1004399984
OnePath Reference: 1004399984/FYL

24 July 2018

Important information for your 2017/2018 tax return

Dear policy owner

Thank you for choosing OnePath Life to help protect you and your family.

To help you prepare your income tax return for the year ending 30 June 2018 the following table

shows the premiums paid on your policy throughout the financial year.

Certain premiums payments may be claimed as a tax deduction, and certain insurance claims may

be included as taxable income.

The information contained in this letter does not constitute tax advice. We recommend you seek

independent tax advice specific to your personal circumstances, from an accountant or registered

tax agent.

Please keep this letter for your records.

0
6
9
8
6
8

 

1320022222202030111212333333333333333333333333333333322121332112313

23 Years Pty Ltd

Via: sapearson05@gmail.com

Name of

person insured
Cover type Total premium paid

Ms Susan Anne Pearson Life Cover $2,661.09 Paid

Any questions?

If you have any questions or need any further help, please:

• contact your financial adviser,                                                    

• call Customer Services on 133 667, weekdays between 8.30am and 6.00pm (Sydney time)

• email us at customer.risk@onepath.com.au.

Yours sincerely,

Jay Tutt

Head of Insurance Operations 

*S069868*           
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Client name 23 Years Super Fund
Practice name Visionary Advisors Period end 30/06/2018

Prepared by Thomas,Breanna Prepared date 14/02/2019
Approved by Approved date

Accountancy WP

Page  1

Date Description Amount
29/08/2017   VA INV 3622   220.00
28/09/2017   VA INV 3758 (1100 + 110 GST)    1,210.00
        0.00

1,430.00   

Balance as per 6-3000  Accountancy Fees   1,430.00

Variance 0.00

Notes
    

Document links
Description Link
2018 SD Client Documents (VA INV 3622)   Name: 2018 SD Client Documents (VA INV 3622)

Location: Document Manager      
2018 SD Client Documents (VA INV 3758)   Name: 2018 SD Client Documents (VA INV 3758)

Location: Document Manager      
           

Account links
Linked account Notes
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