“Natural Beginnings Childcare”

21-23 FISHER ROAD, GORDONVALE QLD 4865 Val uation

Subject to the gualifications and assumptions contained within the body of this report, | assess the Market Value
exclusive of GST, as at 20 March 2018, to be;

Going Concern - Lessor Interest - As s subject to the existing lease.
$1,550,000

(ONE MILLION FIVE HUNDRED AND FIFTY THOUSAND DOLLARS)

This valuation is for the private and confidential use only of Valuation Exchange National Australia Bank Limited
ABN 12 004 044 937 and its wholly owned subsidiaries and for the specific purpose for which it has been
requested. No third party is entitled to use or rely upon this report in any way and neither the valuer nor LMW
shall have any liability to any third party who does.

Only an electronically signed valuation submitted through a digital valuation instruction broker system, a signed
hardcopy original of this valuation, a scanned version of a signed hardcopy original of this valuation or an
electronic version of this valuation signed with an electronic signature should be relied upon and no responsibility
or liability will be accepted for unauthorised copies of the valuation.

No part of this valuation or any reference to it may be included in any other document or reproduced or
published in any way without written approval of the form and context in which it is to appear.

Neither the valuer nor LMW has any pecuniary interest giving rise to a conflict of interest in valuing the property.

The value assessed herein is based on the definition of market value unless otherwise stated in the report and
does not represent the realisable value based on a mortgagee or receiver sale.

This valuation is current at the date of valuation only. The value assessed herein may change significantly and
unexpectedly over a relatively short period including as a result of general market movements or factors specific
to the particular property. | do not accept liability for losses or damage arising from such subsequent changes in
value including consequential or economic loss. Without fimiting the generality of the above comment, | do not
assume any responsibility or accept any liability where this valuation is relied upon after the expiration of three
months from the date of the valuation, or such earlier date if you become aware of any factors that have any
effect on the valuation.

Quality Assurance procedures are undertaken prior to reports being released requiring internal compliance and
verification checks. The reviewing Director has not inspected the property. Their signature confirms a genuine
authorised LMW document. The opinion of value expressed in this report is that of the valuer only.
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Valuer [sabelle Kosecki Reviewing  Glen Coonan FAPI
AAPI CPV 4024 party
Valuer
Entity LandMark White (Brisbane) Pty Ltd Position State Director Commercial
Valuations
Office Brisbane

Liability limited by a scheme approved under Professional Standards Legislation.
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