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2019

fund annual return

Who should complete this annual return?

Only self-managed superannuation funds (SMSFs) can
complete this annual return. All other funds must complete the
Fund income tax return 2019 (NAT 71287)

The Self-managed superannuation fund annual return
instructions 2019 (NAT 71606) (the instructions) can assist
you to complete this annual return.

The SMSF annual return cannot be used to notify us of a
change in fund membership. You must update fund details
via ABR.gov.au or complete the Change of details for
superannuation entities form (NAT3036).

Return year

Section A:Fund information

1 Taxfile number (TFN) 164 105 756 |

The Tax Office is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the

chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

2 Name of self-managed superannuation fund (SMSF)

KOVAC FAMILY SUPER FUND

3 Australian business number (ABN) 26 843 007 069

4  Current postal address CLEAVE ACCOUNTING PTY LTD
PO Box 165
VIRGINIA BC ”QLD “4014
5 Annual return status
Is this an amendment to the SMSF's 2019 return?
Is this the first required return for a newly registered SMSF?
6 SMSF auditor
Auditor’'s name Tite |MR
Family name |BOYS ”
First given name |ANTHONY
Other given names
SMSF Auditor Number [ 100 014 140
Auditor's phone number ‘ 0410 . 712708
Use Agent IT
iri ik Postal address | SUPER AUDITS
BOX 3376
RUNDALL MALL “ SA “ 5000
Date audit was completed 23/05/72020 ‘
Was Part A of the audit report qualified ?
Was Part B of the audit report qualified ?
If the audit report was qualified, have the reported D
issues been rectified?

Sensitive (when completed)
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4 Electronic funds transfer (EFT)
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

Fund BSB number 7167 20740457
(must be six digits) 06 Fund account number [ ‘

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)
‘KOVAC SUPER COMPANY PTY LTD ATF KOVAC FAMILY SUPER FUND ‘

| would like my tax refunds made to this account. oPrriEtf\grf%royes If Yes, Go to C.

B Financial institution account details for tax refunds

Use Agent Trust Account? D

This account is used for tax refunds. You can provide a tax agent account here.

BSB number \:' Account number

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)

C Electronic service address alias

Provide the electronic service address (ESA) issued by your SMSF messaging provider
(For example, SMSFdataESAAlias). See instructions for more information.

Fund’s tax file number (TFN) 164 105 756

8 Status of SMSF Australian superannuation fund Fund benefit structure Code
Does the fund trust deed allow acceptance of the
Government's Super Co-contribution and

Low Income Super Contribution?

9 Was the fund wound up during the income year?
. Day Month Year Have all tax lodgment
Print Y for yes If yes, provide the date on \ and payment
orN for no. which fund was wound up obligations been met?

10 Exempt current pension income

Did the fund pay retirement phase superannuation income stream benefits to one or more members Print Y for yes
in the income year? or N for no.

To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under
the law. Record exempt current pension income at Label A

If No, Go to Section B: Income

If Yes| Exempt current pension income amount ‘

Which method did you use to calculate your exempt current pension income?

Segregated assets method D

Unsegregated assets method D Was an actuarial certificate obtained? D Print Y for yes
Did the fund have any other income that was assessable? D Prntfgrfggves If Yes, go to Section B: Incomﬂ
or B ! E

Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.
If No - Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.)

If you are entitled to claim any tax offsets, you can list
these at Section D: Income tax calculation statement

Sensitive (when completed)
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Section B: Income

TFN: 164 105756 Page 3 of 11

Do not complete this section if all superannuation interests in the SMSF were supporting superannuation income streams in the
retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred
notional gain. If you are entitled to claim any tax offsets, you can record these at Section D: Income tax calculation statement.

11 Income Did you have a capital gains tax Print Y for yes

(CGT) event during the year? or N for no.

If the total capital loss or total capital gain is greater than
$10,000 or you elected to use the CGT relief in 2017 and
the deferred notional gain has been realised, complete

Have you applied an
exemption or rollover?

Code and attach a Capital Gains Tax (CGT) schedule 2019
Print Y for yes
orN for no.
Net capital gain
Gross rent and other leasing and hiring income

Gross interest

Forestry managed investment
scheme income

Gross foreign income
4,346

Net foreign income

Iy
~
w
isy
(@)

Australian franking credits from a New Zealand company

| |

plus ™ Net non-arm’s length trust distributions

| |

* Other income

*Assessable income
due to changed tax
status of fund

Number
Transfers from ‘ ‘
foreign funds
Gross payments where ’__— ’
ABN not quoted
Calculation of assessable contributions 6 distribu moss
it ross distribution
Assessable employer contributions from partnerships l
‘ 23,432 * Unfranked dividend |
plus  Assessable personal contributions amENInE
* Franked dividend
‘ 4,40 O‘ amount \ }
plus#*No-TFN-quoted contributions * Dividend franking ‘ ‘
O‘ credit
ode
(an amount must be included even i it is zero) * Gross trust i 24,105
less  Transfer of liability to life distributions
insurance company or PST
’ O} Assessable contributions ‘ 27,832
(R1 plus R2 plus R3 less R6)
Calculation of non-arm’s length income
* Net non-arm’s length private
company dividends Code

plus * Net other non-arm’s length income

| |

Net non-arm’s length income
(subject to 45% tax rate)
(U1 plus U2 plus U3)

#This is a mandatory label

* If an amount is entered at this label, check the
instructions to ensure the correct tax

treatment has been applied.

|
GROSS INCOME
L (Sum of labels A to U)

Exempt current pension income

TOTAL ASSESSABLE INCOME
(Wless Y)

Sensitive (when completed)
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Fund’s tax file number (TFN) 164 105 756

Section C: Deductions and non-deductible expenses
12 Deductions and non-deductible expenses
_|

Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
you cannot claim as a deduction (for example, all expenses related to exempt current pension
income should be recorded in the ‘Non-deductible expenses’ column).

DEDUCTIONS NON-DEDUCTIBLE EXPENSES

| |

Interest expenses
within Australia

Interest expenses
overseas

Capital works
expenditure

Decline in value of
depreciating assets

|

| |

| |

] |

2,818} L
|

S| G| S | SR

Insurance premiums —

members

Death benefit increase
SMSF auditor fee 395 ‘
Investment expenses ‘
Management and 3,720 ‘

administration expenses

) Forestry managed
investment scheme expense

Other amounts

]
|

fode

ode

| | |

Tax losses deducted

TOTAL DEDUCTIONS TOTAL NON-DEDUCTIBLE EXPENSES
6,933 ‘ ‘ o|
(Total A1 to M1) (Total A2 to L2)
#TAXABLE INCOME OR LOSS | TOTAL SMSF EXPENSES
| 56,051‘D ‘ 6,933‘
(N plus Y)

(TOTAL ASSESSABLE INCOME less =
TOTAL DEDUCTIONS)

#This is a mandatory Iabelﬁl

Section D: Income tax calculation statement

#Important:

Section B label R3, Section C label O and Section D labels A, T1, J, T5 and | are mandatory. If you leave these labels blank you will have
specified a zero amount

13 Calculation statement —

i 56,051

Please refer to the Self-managed #iiexatls, income { ! '
superannuation fund annual return (an amount must be included even if it is zero)
instructions 2019 on how to #Tax on taxable income ‘ 8,407. 651
complete the calculation statement. _

(an amount must be included even if it is zero)

#Tax on no-TFN-
quoted contributions ‘ o OO‘

(an amount must be included even if it is zero)

Gross tax ‘ 8,407-65‘
(T1 plus J) -

Sensitive (when completed)
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[ Foreign income tax offset

' ‘ 481.3q

Non-refundable non-carry
Rebates and tax offsets forward tax offsets

‘ ‘ 481 .35
(C1 plus C2)

SUBTOTAL 1
1 7,926.30

(B less C —cannot be less than zero)

Early stage venture capital
limited 1_@r‘tnership tax offset

Early stage venture capital limited partnership Non-refundable carry

tax offset carried forward from previous year forward tax offsets
‘ [ o.oq

Early stage investor tax offset (D1 plus D2 plus D3 plus D4)

Early stage investor tax offset
carried forward from previous year SUBTOTAL 2

‘ ‘ ‘ 7,926.30

(T2 less D —cannot be less than zero)

Complying fund’s franking credits tax offset
5,911.1q

National rental affordability scheme tax offset

Exploration credit tax offset Refundable tax offsets
‘ ‘ 5,911.1q

(E1 plus E2 plus E3 plus E4)

No-TFN tax offset

#TAX PAYABLE ‘ 2 015.14‘
(T3 less E - cannot be less than zero)

Section 102AAM interest charge

Sensitive (when completed)
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Fund’s tax file number (TFN) 164 105 756

Credit for interest on early payments —~
amount of interest

| |

Credit for tax withheld — foreign .
resident withholding (excluding capital gains)

|

Credit for tax withheld — where ABN
or TFN not quoted (non-individual)

| |

Credit for TFN amounts withheld from
payments from closely held trusts

| |

Credit for interest on no-TFN tax offset

Credit for foreign resident capital gains
withholding amounts

| ]

Eligible credits

‘ o.ocﬂ

(H1 plus H2 plus H3 plus H5 plus H6 plus H8)

#This is a mandatory label.

#Tax offset refunds 0.00
(Remainder of refundable tax offsets). ‘ : ‘

(unused amount from label E-
an amount must be included even if it is zero)

PAYG instalments raised
1,696. (ﬂ

259.%‘

Supervisory levy adjustment
for wound up funds

Supervisog' levy adjustment
for new funds

Supervisory levy

Total amount of tax payable ‘ 578.1 4‘

(T5 plus G less H less | less K plus L less M plus N)

Section E: Losses
14 Losses

If total loss is greater than $100,000,
complete and attach a Losses
schedule 2019.

Tax losses carried forward ( ‘
to later income years

Net capital losses carried ‘
forward to later income years

Net capital losses brought forward
from prior years

Non-Collectables

Collectables

Net capital losses carried forward

to later income years

Sensitive (when completed)
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Section F / Section G: Member Information

TFN: 164 105756 Page 7 of 11

rln Section F / G report all current members in the fund at 30 June.

l Use Section F / G to report any former members or deceased members who held an interest in the fund at any time during the income year.

Title MR

See the Privacy note in the Declaration. Member Number

Member‘sTFNﬁZ 0

804 229 | 1‘

Family name |KOVAC

“ Account status

First given name |STEVEN Sode
Other given names |JAMES
Ifd d,
Date of birth |03/05/1978 date of death l
Contributions OPENING ACCOUNT BALANCE | 608, 085.1¢]

Refer to instructions for completing these labels

Employer contributions
‘ 20,531.4 1‘

ABN of principal employer

Personal contributions

‘ 4,400.%‘

CGT small business retirement exemption

CGT small business 15-year
exemption amount

{ |

Personal injury election

| |

Spouse and child contributions

Other third party contributions

| il

Proceeds from primary residence disposal

Receipt date

| |

Assessable foreign superannuation
fund amount

{ |

Non-assessable foreign superannuation
fund_amount ‘

Transfer from reserve:
assessable amount

Transfer from reserve:
non-assessable amount

[ |

Contributions from non-complying funds
and previously non-complying funds

Any other contributions (including
Super Co-contributions and low
Income Super Contributions)

| |

TOTAL CONTRIBUTIONS

24, 931.41‘

(Sum of labels A to

M)

Other transactions

Accumulation phase account balance

L 677,258.@

Retirement phase account balance
- Non CDBIS

| o.oo‘

Retirement phase account balance
- CDBIS

‘ o.oo‘

Allocated earnings or losses

Inward rollovers and transfers

‘i 58,347.06{ m
|
|

E TRIS Count

Outward rollovers and transfers 14,105. 00‘
ode
Lump Sum payment ‘ D
ode
Income stream payment ‘ \ D
CLOSING ACCOUNT BALANCE | | 677,258.61]
S1 plus S2 plus S3

Accumulation phase value

Retirement phase value

Outstanding limited recourse
borrowing arrangement amount

{ |
| |
| |

Sensitive (when completed)
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Fund’s tax file number (TFN) 164 105 756

Title |MRS

See the Privacy note in the Declaration. Member Number

Member'sTFN| 360

284 413 ‘ 4

Family name |KOVAC

Account status

First given name |JANE

Code
Other given names |PATRICIA
If d d,
Date of birth [27/05/1978 date of death |
Contributions OPENH«SACCOUNTBALANCE‘ 305/636-8ﬂ

Refer to instructions for completing these labels

Employer contributions
2,901.4ﬂ

ABN of principal employer

Personal contributions

583.791

CGT smali business retirement exemption

CGT small business 15-year
exemption amount

| |

Personal injury election

Spouse and child contributions

Other third party contributions

Proceeds from primary residence disposal

Receipt date

| |

Assessable foreign superannuation
fund amount

| |

Non-assessable foreign superannuation
fund amount ‘

Transfer from reserve:
assessable amount

Transfer from reserve:
non-assessable amount

| |

Contributions from non-complying funds
and previously non-complying funds

Any other contributions (including
Super Co-contributions and low
Income Super Contributions)

| |

TOTAL CONTRIBUTIONS

3,485.26}

(Sum of labels A to

M)

Other transactions

Accumulation phase account balance
‘ 355,676.93

Retirement phase account balance
- Non CDBIS

| o.oq

Retirement phase account balance
-CDBIS

] o.oﬂ

Allocated earnings or losses

32,449.83‘[fj

E TRIS Count

Inward rollovers and transfers ‘ 14,105. 00‘
Qutward rollovers and transfers [ ‘

ode

Lump Sum payment [ l D

ode

Income stream payment ‘ 1 D
CLOSING ACCOUNT BALANCE | 355,676.93

S1 plus S2 plus S3

Accumulation phase value

Retirement phase value

Outstanding limited recourse
borrowing arrangement amount

Sensitive (when completed)
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Section H: Assets and liabilities

15 ASSETS
15a Australian managed investments Listed usts ‘ ‘
Unlisted trusts . 79,829 ‘
Insurance policy ‘ T
Other managed investments ‘ 669,110 ‘
15b  Australian direct investments Cash and term deposits 121,38 9\

Limited recourse borrowing arrangements Loans
Australian residential real property
r ‘ Listed shares

Australian non-residential real property Unlisted shares

|
Debt securities ‘ . ‘
|
|
|

]
|
|

Overseas real property

Limited recourse borrowing arrangements I O‘

Australian shares Non-residential real property

| ]

Overseas shares

Residential real property ‘

‘ ‘ Collectables and personal use assets

Oth
‘ et } Other assets

]

15¢ Other investments Crypto-Currency

15d Overseas direct investments Overseas shares

Overseas non-residential real property

Overseas residential real property

Overseas managed investments

Other overseas assets

TOTAL AUSTRALIAN AND OVERSEAS ASSETS ‘ 1,034,102 }
(Sum of [abels Ato T)

15e In-house assets

related parties (known as in-house assets)

Did the fund have a loan to, lease to or investment in, [ — l
at the end of the income year

15f Limited recourse borrowing arrangements

If the fund had an LRBA were the LRBA :
borrowings from a licensed D Print ¥ for yes
financial institution? orN for no.
Did the members or related parties of the g
fund use personal guaran’gees or other |:| E:Et%:?];yes

security for the LRBA?

Sensitive (when completed)
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16 LIABILITIES

Borrowings for limited recourse
borrowing arrangements

Permissible temporary borrowinas

Other borrowings
l Borrowings ‘ 0 ‘
Total member closing account balances ’ 1,032,935 ‘
(total of all CLOSING ACCOUNT BALANCES from Sections F and G)
Reserve accounts ( ’
Other liabilities 1,167 ‘
TOTAL LIABILITIES L 1,034, 102‘

Section |: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains

Total TOFA losses

Section J: Other information
Family trust election status

If the trust or fund has made, or is making, a family trust election, write the four-digit income year
specified of the election (for example, for the 2018—19 income year, write 2019).

If revoking or varying a family trust election, print R for revoke or print V for variation,
and complete and attach the Family trust election, revocation or variation 2019.

Interposed entity election status
If the trust or fund has an existing election, write the earliest income year specified. If the trust
or fund is making one or more elections this year, write the earliest income year being
specified and complete an Interposed entity election or revocation 2019 for each election

If revoking an interposed entity election, print R, and complete
and attach the Interposed entity election or revocation 2019.

“UL

Sensitive (when completed)
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Section K:Declarations

Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls.

Important

Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules
and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use

the TFN to identify the entity in our records. It is not an offence not to provide the TFN. However if you do not provide the TFN,
the processing of this form may be delayed.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your
privacy go to ato.gov.au/privacy.

TRUSTEE'S OR DIRECTOR'S DECLARATION:

| declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF’s

records. | have received a copy of the audit report (if required) and are aware of any matters raised therein. The information on this
annual return, including any attached schedules and additional documentation is true and correct.

Authorised trustee’s, director’s or public officer's signature

Day Month Year

//;{{;/’ Date |26/05/2020 |

Preferred trustee or director contéft details:
Title ‘MR ‘

Family name |KOVAC ‘
First given name STE@/

- il = =
Other given names { ‘

Area code Number
Phone number ’04001 ‘974215

Email address ‘ ‘

Non-individual trustee name (if applicable) |KOVAC SUPER COMPANY PTY LTD

ABN of non-individual trustee

Hrs
Time taken to prepare and complete this annual return S

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details
which you provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions.

TAX AGENT'S DECLARATION:
[, |CLEAVE ACCOUNTING PTY LTD }

declare that the Self-managed superannuation fund annual return 2019 has been prepared in accordance with information provided
by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that
the trustees have authorised me to lodge this annual return.

Day Month Year

Tax agent's signature , — Date [26/05/2020
,,/fs:i é — | ‘ ]
: . e
Tax agent’s contact details
Title |MR |

Family name |CLEAVE ‘

First given name |JIM

Other given names ‘ ‘

Tax agent's practice ICLEAVE ACCOUNTING PTY LTD 1
Area code ‘Number
Tax agent's phone number |07 [3359 3311
Tax agent number ‘ 00749006 J Reference number |KOVA0270 ' ‘

Sensitive (when completed)
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PART A Electronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax retum is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Privac
The ATg is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to identify

each partner or beneficiary or entity in our records. It is not an offence not to provide the TFNs. However, you cannot lodge your tax return
electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person
authorised to sign the declaration. For information about privacy go to ato.gov.au/privacy

The Australian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax
return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information — it outlines our
commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank

to facilitate the payment of your taxation liability from your nominated account.

Tax file number i164 105 756 Year |2019

hiaielof PARNELship; [KOVAC FAMILY SUPER FUND
trust, fund or entity N

| authorise my tax agent to electronically fransmit this tax return via an approved ATO electronic channel.
Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail. If you are in
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements
on tax returns.

Declaration: I declare that:

- the information provided to the agent for the preparation of this tax return, including any applicable schedules is true and correct, and

- the agent is authorised to lodge this tax return.

Signature of partner, i .
trustee or director /'//’f Date "-, é 1 2020

PART B Electronic funds transfer consent

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference 00749006

number
Account Name |KOVAC SUPER COMPANY PTY LTD ATF KOVAC FAMILY SUPER FUND |

| authorise the refund to be deposited directly to the specified account.

Signature | M ;/"P ] Date 4}6/202(7

’

Sensitive (when completed) Client Ref: KOVA0270
Agent : 00749-006
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Kovac Family Super Fund

Oper

—

Income

investment Income
Trust Distributions
Interest Received

Invesiment Gains
Changes In Market Values

Contribution Income
Employer Contributions
Personal Concessional
Personal Mon Concessional
Transfers in

Total Income

Expenses
Accountancy Fees
ATO Supervisory Levy
Auditor's Remuneration
ASIC Fees
Advisor Fees
Member Payments
Life Insurance Premiums
Benefits Paid/Transfers Qut
Total Expenses

Benefits accrued as a result of operations before income tax
Income Tax Expense
Benefits accrued as a result of operations

Refer to compilation report

Note

2019

$
31.118.19
1.5642.91

23,432.88 11,695.10
4.400.00 4,900.00
583.79 0.00
14,105.00 840,227.79
142,268.05 917 ,472.37
950.00 0.00
518.00 0.00
395.00 0.00
53.00 0.00
2,199.96 549.99
2,818.39 0.00
14,105.00 0.00
21,038.35 549.99
121,228.70 916,922.38
2,015.14 3,200.40
119,213.56 913,721.98




Kovac Family Super Fund

Note 2019 2018
$ $

Assets
investments
Managed invesiments (Australian) 2 569,110.45 520,460.89
Managed Investments (Overseas) 5 152,943.10 140,222,911
Units in Unlisted Unit Trusts (Australian) 4 79,828.53 74,113.05
Total Investments 901,882.13 834,796.85
Other Assets
Distributions Receivable 10,831.40 14,021.17
CBA Account *0457 121.389.15 68,104.36
Total Other Assets 132,220.55 82,125.53
Total Assets 1,034,102.68 916,922.38
Less:
Liabilities
Income Tax Fayable 319.14 3,200.40
PAYG Pavable 848.00 0.00
Total Liabilities 1,167.14 3.200.40
Net assets available to pay benefits 1,032,935.54 913,721.98
Represented by
Liability for accrued benefits aliocated to members' accounts 8,7
Kovac, Steven - Accumulation 877,258.61 608,085.14
Kovac, Jane - Accumulation 35567693 305.636.84
Total Liability for accrued benefits allocated to members’ accounts 1,032,935.54 913,721.68

Refer to compilation report



Kovac Family Supsr Fund

Notes to the Fmanc;a} Statements

For the ysar

Note 1: Summary of Significant Accounting §

1

there are no users dependent
financial statement
1993 and associaisd

The trusiees have prepared the financial statements on the basis that the superannuation fund is a non-reporting entity because
t on general purpose financial statemenis. The finan c(aé siatemnents are therefore special purpose
er to meetl the requirementis o oerannuation indusliy (Supervision) Act

seds of memt

5

(s that have been prepared in orc
Reguiations, the trust deed of the fund and the

(l

The financial statements have been prepared on a cash basis and are based on historical costs, except for investrments which
have been measured at market value.

icant accounting odlicies, which ars cms& tent with the icies applied in the previous period unless otherwise
S‘ﬁa‘ted, have been adopted in the preparation of the financial 1

The financial statements were authorised for issue by the Direcior(s).

(u

a. Measurement of Investmeanis
The fund initially recognises:

m
cn
®
T
T
Q
=

i an investment when it controls the future economic benefits expecied to flow from the
trade date is considered o be the date on which conirol of the fuiure economic benefiis tmbuiab etot
passes to the fund; and

f)

(it} a financial Hiability on the date it becomes a party o the coniractual provisions of the instrument.
investments of the fund have been measured at market value, which refers to the amount that a wiliing buyer could reasonably
be expected to pay to acquire the asset from a willing selier if the following assumptions were made:

- that the buyer and the selier deal with sach other at arm's length in relation to the sale;

- that the sale occurred after proper marketing of the asset; and

- that the buyer and the seller acted knowledaeably and prudentially in relation to the sale.

Market value has been determined as follows:

(H shares and other securities listed on the Australian Securities Exchange by reference 1o the relevant market quotations
at the end of the reporting period;

(it units in managed funds by reference to the unit redemption price at the end of the reporting period;

A Y b b ERY

(i} fixed-interest securlties by referenice to the redemption price at the end of the reporting period;

(iv) unlisted investmentis are stated at frustees’ assessment based on estimaied market value at baiance daie or whare

necessary, an external vaiuer's opinion; and
{v) investment properiies at the trustees’ assessment of the market value or where necessary a qualified independent
valuer's opinion at the end of reporting period.
Financial liabilities, such as trade creditors and other payables, are measured at the gross value of the outstanding baiance at the
end of the reporting period. The trustees have determined that the gross values of the fund's financial liabilities is equivalent to
their market values, Any remeasurement changes in the gross vaiues of non-current financial Esabmtles (including liabilities for
members’ accrued benefils) are recognised in the operating statement in the periods in which they occur

b. Cash and Cash Equivalents

’ n

I

fiquid investmenis

Cash and cash equivalents include cash on hand and at call, dﬂaos its with banks and shori-term, hi
that are readily convertible io ca ject t isk of change in valus,
¢. Revenus
Hevenue is recognised at the fair value of the consideration received or receivable.
Interest revenue
ed in respect of and cash eguivaieni balances. Interest

interest revenue is recoy
revenue is recognised upon receipt.

ar (o

fer to compilation report

i
e



Kovac Family Super Fund

Notes to the Financ:ai Statements

deave

ACCOUNTI

Dividend ravenus
Dividend revenue is recognised when the dividend has been paid or, in the case of dividend reinvesiment schemes. when the
dividend is credited io the benefit of the fund.
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eases on investment properties is recognised upon recsipt.

! ¢ the unit vaiue is guoted ex-distribution and if not
ment of ':‘m ncial position as a receivable at market vaive.

emeasuremant changes in markel valuss

Remeasurement "ﬂang in the market values of assels are recognised as income and determined as the difference
between the market value al year-end or consideration received (if soid during the vear) and the market value as at the

orior year-end or cost ( acquired during the period).

d. Liability for Accrued Benefils

The liability for accrued benefits represents the fund's present obligation o pay benefits to members and beneficiaries, and
y . ' N ' L N - - .

has been calculated as the difference between the carrying amount of the assets and the carrying amount of the other

payables and income tax liabilities as at the end of the reporting period.

e. Critical Accounting Estimates and Judgements

The preparation of financial statements requires the trustees to make judgements, estimates and assumptions that affect the
app fication of accounting policies and the reported amounts of assets and fiabiiities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any fuiure period affected.

Note 2: Managed Invesiments (Ausiralian}

2018 2018
$ 5
Vanguard Aust Fixed interest Index 35,653.80 3,240.54
Vanguard Australian Shares indsx 380,306.¢2 354,430.21
Vanguard Wsale Australian Properties Securities 77,817.30 £67,457.58

index Fund
Vanguard 3467110 33,132.14
/anguard int'! Shares Index Hedged 140,661.33 132,200.42
£862,110.45 620,460.89

Note 3: Managed Investments {Overseas)

2019 2018
$ 3
Vanguard internationat Shares Index 152,943.10 140,222.91

Refer to compilation repori



Kovac Family Super Fund

Notes to the Fmancnal Statements

leave

” . & FINMG
ot the year ended 30 Jun "
152,943.10 140,222.91
Nota 4: Units in Unlisted Upit Trusts {Ausiralian}
2019 2018
5 3
Vigrd int' Prop Secs indx Fd Hdgd 75,628.58 74,113.05
79,828.58 74,113.05
Note 6: Liabiiity for Accrued Bene
2019 2018
$ 3
Liability for accrued benefits at beginning of year $13,721.98 0.00
Beneiits accrued as a result of operations 118,213.56 913,721.98
Current year member movements 0.00 0.00
Liability for accrued benefits at end of year 1,082,8385.54 913,721.¢8

Note 7: Vesied Benefils

that . .

Vested benefits are benefits that are not conditional upon continued membership of the fund (or any factor other than resignation
from the plan) and include bensiits which members were entitied {o receive had they terminated their fund membership as at the end
of the reporling period.

2019 2018
$ $
Vested Benefits 1,032,935.54 913,721.98

Note 8: Guaranieed Benefils

No guarantees have been made in respact of any part of the Hability for acoruad benefits.

Refer to compilation report



Koovac Family Super Fund

[\lotes to t e Financial Statemehts

& year ended

cleave

by e £ 4N Ry

MNote 9: Trust Distributions

Vanguard international Shares Index 7,506.58 3,734.79
Vanguard Wsale Aus 4,828.25 5135.78
nd

300.22 4,862.58

Vanguard Australian Shares index 16,153.09 7,600.89
Vanguard Aust Fixed interest index 897.51 481.03
Vingrd int'l Prop Secs indx Fd Hdgd 597 1,787.54
ard Intl Fxd Int Indx Fd Hedge 325.56 34135

Nete 10:Unrealised Movemenis in Market Value
2018 2018
8 3

Managed Investments {Australian}

Vanguard Aust Fixed Interest Index 2,413.26 0.00
Vanguard Australian Shares index 25,876.71 0.00
Vanguard Int't Shares Index Hedged 8,460.91 0.60

Vanguard intl Fxd Int Indx Fd Hedge 1,538.95 0.00

Vanguard Wsale Australian Properties Securities 10,359.72 .00
index Fund

48,649.56 0.00

Managed Investments {Overseas}

Vanguard International Shares index 0.00

b

N
A
N
(G5)
-
«

~
il
no
>
e
©

0.0C

Oiher Ravaluations

Other Revaluations 0.00 34,796.85

s in Unlisted Unit Trusis {Australian}

Vngrd int'! Prop Secs indx Fd Hdgd 571553 0.00

5715.53 0.00

tal Unrealised Movement 67.085.28 34,796.85

Fefer o compilation report



Kovae Family Super Fund

Notes to the Financial Statements ( l e a \ e

year ended | TCOUNTING
Realised Movements in Marke! Valus
2419 2018

Tobal Reaiisad Movement 0.00 0.00

57,085.28 34,796.85

Note 11: Income Tax Expenss
2019 2018
The components of tax expense compris 5 8
Current Tax 201514 5,200.40
income Tax Expense 2,015.14 3,200.40

The prima facie tax on bensfits accrued before income tax is reconciied to the income tax as follows:

Prima facie tax payable on benefits accrued before income tax at 15% 18,184.31 0.60

Less

Tax effect of:
Morn Taxable Contributions 87.57 0.00
Non Taxabie Transfer in 211575 0.6C
increase in MV of invesiments 10,062.7¢ 0.00
Accounting Trust Distributions 4 667.73 0.00

Add;

Tax effect of:
Benefit Payments 2,115.75 .00
Franking Credits 386.67 0.00
Foreign Credits 72.20 0.00
Net Capital Gains 773.85 0.00
Taxable Trust Distributions 2,729.14 0.60
Distributed Foreign income 579.72 0.00
Rounding (0.15) 0.00

income Tax on Taxabie income or Loss 8,407.65 .06

Refer to compilation report



Kovac Faridly Super Fund

Notes to the Fmancxal Statements C l e a Ve

For the year ended SUNTING
Less crediis:
Franking Credits 5911.16 0.60
Foreign Credils 45135 0.00
Current Tax or Refund 2,015.14 0.00

Refer to compitation report



Kovac Family Super Fund

Members Statement

Date of Birth :

Age:

Tax File Number:

Date Joined Fund:
Service Period Start Date:
Date Lefi Fund:

Member Code:

Account Start Date
Account Phase:

Account Description:

03/05/1978

Provided
221092017

18/01/2004

KOVSTEO0O00 1A
2210912017

Accumulation Phase

Accumulation

Nominated Beneficiaries Jane Patricia Kovac

577,258.61
Preservation Componenis
Preserved 577,258.61
Unrestricted Non Preserved
Restricted Non Preserved
Tax Componenis
Tax Free 6,295 48
Taxable 670,963.13

700,000 -

400,000 -

[
o

fouad
%3]

Vested Benefits 677,258.61
Total Death Benefit G77.258.61
Your Detailed Account Summary
This Yea Last Year
Opening halance at 01/07/2018 508.085.14 608,085.14

Increases to Member account during the period

20.531.41
4,400.00

Emplover Contributions

Personal Contributions (Concessional)
Personal Contributions (Non Concessional)
Government Co-Contributions

Other Contributions

Proceeds of Insurance Policies

Transfers in

MNet Eamings 66,600.57

Internal Transfer In

Decreases o Member account during the neriod

Pensions Paid
3,739.68
2,778.80

Contributions Tax

Income Tax

No TFN Excess Contributicns Tax
Excess Contributions Tax

Refund Excess Contributions
Division 293 Tax

Insurance Policy Premiums Paid 1,734.92
Management Feas

Member Expenses

Benefits Paid/Transfers Out 14,105.00
Superannuation Surcharge Tax

Internal Transfer Out

Closing balance at 30/06/2019 677.258.61

508.085.14




Kovac Family Super Fund

Members Statement

Clavfield, Q

ax File Number:

Date Joined Fund:

Seyvice Period Start Daie:

Date Leit Fund:
Meimber Code:
Account Start Date
Account Phase:

Account Description;

Your Balance

Total Bensfits

Preservation Components

Preserved
Unrestricted Non Preserved

Restricted Non Preserved

Tax Components
Tax Free
Taxable

MNominated Beneficiaries

27/05/1978 Vested Benefits 355,676.93
41 Total Deaih Benefit 35567693
Provided

22/09/2017

08/12/1967

KOVJANOGRO1TA
2210912017
Accumulation Phase

Accuimulation

Steven james Kovac

Your Detailed Account Summary

Opening balance at 01/07/2018

Increases {o Member account during the period

Employer Contributions

Personal Contributions (Concessional)
Personal Contributions (Non Concessional)
Government Co-Contributicns

3,873.39 o
Gther Contributions

351.803.54 ol o
Proceeds of insurance Policies

Transfers in

Net Eamnings

'

Internal Transfer In

Decreases to Member account during the peiiod

Pensions Paid
Contributions Tax
income Tax

Mo TFiN Excess Contiibutions Tax
Zxcess Contributions Tax

Refund Excess Contributions
Division 293 Tax

insurance Policy Premiums Paid
Management Fees

Member Sxpenses

Benrefits Paid/Transiers Out
Superannuation Surcharge Tax

| Internal Transfer Qut

[
G

E-A.J
[y}

Closing balance at 30/06/2019

This Year

305,636.84

2,901.47

583.79

14,105.00
35.422.36

435.18
1,453.88

1.083.47

355.676.93

Last Year
305,636.84

305.636.84




Kovac Family Super Fund - 5
Kovac Super Company Ply Lid AC 21875278 (, L

Trustees Declaration ACCOUY

The diraciors of the trustee company have determined that the Fund is not a report]

i

3 ] ial purpose financial
s;a{emwxs should be prepared in accordance with the accounting policies describe ’{ 'n Note 1 to the financial statement

The direciors of the trusiee company declare that

e financial siaitemenis iOi’ i‘%e vaar ended 30 June 2019 oresmi ; i ) z". ail

’3@(8?’1; iL’n.

material

(i the financial statements and noles o the financial statem

s ogeration of the superannuation fund has been carried owt in accordance with ifs trust deed and in compliance with the
requnem nts of the Superannuation industry (Supuvm@ ) Act 1993 and sssociated Regulations during the year ended 30

Specifically, the directors of the trustee company declare that;
- in accordance with s120 of the Superannuation industry (Supervision) Act 1993, no individual trusiee has been or is a
disqualified person,
- the Fund has satisfactory title to all assets, all assets are unencumbered and fres from charge as prescribed by s50 of the
Supe.anm atio housu y \oupe;v szm) Auc 993 and reg‘se.iél- or’ he Superannuation industry (S pervision) Act 1894, and
pany, there have been no events or iransactions subsequent to the
»nd, Where such events have occurred, the effect of such events

Slﬂven Kovac
Kovac Super Company Pty Lid

Director

_ e

Kovac Super Company Ply Lid
Director

30 June 2018



Kaoyvac Family Super Fund

Compilation Report

of the Kovac Family Super Fund which comprise the
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We have compiled the accompanying special

staternent of financial position as at 30/06/2018 the operating stalement for the year then ended, a summary of significant accounting
policies and other explanatory notes. The specific purpose for which the special purpose financiat statements have been prepared is

D

set out in Note 1 to the financial siatements.

The Responsibilily

The Trustee of Kovac Family Super Fund are solely responsibie for ihe informaiion contained in ine spacial purpose financial
staternents, the reilability, accuracy and completeness of the information and for the determination that the financial reporting

iramework used is appropiiate to meetl thelr needs and for the purpose that the financial statemenis were i

Ouir Besponsibility
On the basis of information provided by the Trusiee, we have compiled the accompanying special purpose financial statements in

accordance with the financial reporting framework as described in Noie 1 {0 the financial statements and APES 315: Compitation of

We have applied our experiise in accounting and financial reporting to compile these financial statements in accordance with the
St

financial reporting framework described in Note 1 o the financial siatements. We have complied with the reievant ethical

requirernents of APES 110: Code of Ethics for Professional Accountanis.

Assurance Disclaimer

Since a compilation engagement is not an assurance sngagament, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management o compile these financial statemenis. Accordingly, we do not

express an audit opinion of a review conclusion on these financial siatements.

The special purpose financial statements were compiled exclusively for the banefit of the directors of the trusiee company who a
responsible for the reliability, accuracy and completeness of the informaiion used to compile them. We do not accapt responsibility

for the contents of the special purpose financial statements.

b

Jim Cleave

Q
b

Cleave Accounting Pty Ltd Suite 1, 270 Fobinson Foad East, Gesbung, Queensiand 4034

5

Signad: % &}:

Dated: 30/06/2019




Kowvac Family Super Fund

Minutes of a meeting of the Director(s)
held on 30 June 2018 at 82 Park Avenue, Clayfisid, Qusensiand 4011

PRESENT: Steven Kovac and Jane Kovac
MINUTES: The Chalr reporied that the minutes of the pravious meeting had been signed

FINANCIAL STATEMENTS QF
BUPERANNUATION FUND:

ments would be prepared as special
opirtion of the trustes(s), %:h—e
enmv and therefore |
tandards.
he Chalr tabled the financial statements and noies to the financial statemenis
e superannuation fund in respect of the ysar ended 30 June 2019 and it
was resclved that such statementis be and are hereby adoptad as tabled.

TRUSTEE'S DECLARATION: it was resolved that the trustee's declaration of the superannuation fund be
signed
ANNUAL RETURN: Being satisfied that the fund had complied he requirements of the

SISA) and Ragx i

3

tions during
etuin be

uation industry (Supervision) Act 1893 {
nded 30 Jun 020!9 it was resolved that the annus

signed and lodged with the Ausiralian Taxation Orf ice.

TRUST DEED: The Chair tabled advice received from the fund's legal adviser confirming that
the fund's trust deed is consistent with all relevant superannuation and trust
faw.

INVESTMENT STRATEGY: The aliocation of the fund’s assets and the fund’s investment performance over

this financial year were reviewed and found {0 be within the acceptable ranges
ithined in the investment strategy. After considering the risk, rate of return and
y of the investments and the ability of the fund to discharge iis existing
iiabilities, it was resolved that the investment strategy continues to refiect the
purposes and circumstances of the fund and 5ts members. Accordingly, no
changes in the investment siraleqy were required.

INSURANCE COVER: The trusiee(s) reviewed the current life and total and permanent disabiiity
insurance coverage on offer to the me bﬁro and resolved that the current
insurance arrangements were appropriate for the fund.

ALLOCATION OF INCOME: it was resolved that the income of the fund would be allocated to the members
based on thelr average daily bﬂ§a nce {an alternative allocation basis may be
perceniage of opening balance).

INVESTMENT ACQUISITIONS: it was resolved to ratify the investment acquisitions throughout the financial
vear ended 30 June 2019,

INVESTMENT DISPOSALS: it was resolved to ralify the investment disposais throughout the financial year
ended 30 June 2019,

AUDITORS: It was resolved that
ANTHONY BOYS
SUPER AUDITS BOX 3378, RUNDALL MALL, South Austraiia 5000
act as auditors of the Fund for the next financial vear.

TAX AGENTS: i was resoived that



Kovac Family Super Fund

Minutes of a meeting of the Director(s)
ark Avenue, Clayfisld, Queensiand 4011

held on 30 June 2019 at 82 P

CONTRIBUTIONS RECEIVED:

Lle

e

M G LN 5

Cleave Accounting Ply Lid
act as tax agents of the Fund for the next financial year.

x

ee(s) confirmed that they are gualified to

that he; are not disgualified persons as defined b

| x!

the year be all
orincipal Fund emplover.

twas resolved that the contrip
on the basis of the schadule pro

) Hay,

Ail resolutions for this meeting were made in accordance wiin the SISA and
Fegulations.

There belng no further business the meeting then closed.




Kovac F;ami}y ‘Super Fund led Ve
Contributions Summary Report

For The Period 01 July 2018 - 30 b
EERE S G T Poadidaly S iU T g

Jane Kovac

Daie of Birth 27105/1978

Age 41 (at year end)

Member Code: KOVIANOOCOTA

Total Super Balance™ as at 30/06/2018: 305,636.84

Contributions Summary 2019 2018

Zoncassional Contribution

Zimployer 2,901.47 0.00
2,901.47 0.00

Non-Concessional Contribution

Personal - Non-Concessional 583.79 0.60

583.79 0.0
Total Contributions 3,485.26 0.00

I JANE KOVAC, confirm that the amounts reported above are the total contributions deposited to the fund with respect of my member balance
for the period 01/07/2018 to 30/06/2018.

S

JANE gefnc

“1 Total Super Balance Is per individual across funds within a firm.



Kovac Family Super Fund
Contributions Summary Report

[y T vt~
For The Period

Steven Kovac

Date of Birth: 03/05/1978

Age: 41 (at year 2nd)
Member Code: KOVSTEOOOOTA
Total Super Balance ' as at 30/05/2018; 608,085.14

Contributions Summary
Concassional Contribution

Employer

Parsonal - Concessional

Total Contributions

ECLODUNTING
2019 2018
20,531.41 11,695.10
4,400.00 4,900.00
24.931.41 16,595.10
24.631.41 16,595.10

I, STEVEN KOVAC, confirm that the amounis reporied above are the total contributions deposited io ihe fund with respect of my member

balance for the period 01/07/2618 10 30/06/2012.

STEVEN KOVAC

*1 Total Super Balance is per individual across funds within a firm.
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