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���������33���� @ABCDEF�H IDPQRDSTQUV�WRREDPPFXUTD�Ỳ�aQETbFXUTD�cYQSDR�dASRFeVQfQCVD�gDEhQiD�XUTDFpUq�dQVD�@ABCDE�rDVRF st�@YETbDESbUu�gTEDDTvv�wiTYCDE�vxysty�dDCEAUEu�t�v�ty�dDCEAUEu�t�v��DPWiiYAST�gTUET�XUTDF ty�dDCEAUEu�t�v�IegeI�w�I������s��s
���������������1���UP�UT�v�cAV�t�vx �8���#8�������d�d�ef�gfh�����fh�eipUq�YS�@DT�dASR��SiYBD �tjs��tjs�kfe�l�������d�dm�����d�d�ef�gfh�����fh�eigbUED�ẁ�@DT�dASR��SiYBD �v�jjy��v�jjy�kfe�l�m�����d�d���������������1���UP�UT�s��cAS�t�t� �8��&#'�
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è �aqj04�86E�)"�$�"�G"P05"9�#"031�5"I�wXl(��$�$35�4E703#�5)$�8$"7� � CD�5)$�565"9�G"P05"9�9611�67�565"9�G"P05"9�#"03�01�#7$"5$7�5)"3����F����67�86E�$9$G5$4�56�E1$�5)$�57"3105063"9�Xl(�7$90$D�03������"34�5)$�4$D$77$4�365063"9�#"03�)"1�@$$3�7$"901$4F����������������������� ¡�¢£¡��¤¡¢¥��£¡¦�§ ̈ ©ª��«¬�����®̄®̄°è �aq±"�$�86E�"PP90$4�"3��$I$2P5063�67�76996�$7��s X64$
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Anthony Boys 
PO Box 3376 
RUNDLE MALL SA 5000  
 

Dear Anthony, 

Sourial Family Superannuation Fund 
Superannuation Fund Management/Trustee Representation Letter 

In connection with your audit examination of the financial report of Sourial Family Superannuation 
Fund for the year ended 30 June 2020, hereby confirm, at your request that to best of our knowledge 
and belief, the following representation relating to the accounts are correct. 

Financial Report 

We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter, for the 
preparation of the financial report. 

The management/trustee have determined that the fund is not a reporting entity for the year ended 
30 June 2020 and that the requirement to apply Australian Accounting Standards and other 
mandatory reporting requirements do not apply to the fund. Accordingly, the financial report 
prepared is a special purpose financial report, which is for distribution to members of the fund and to 
satisfy the requirement of the SISA and the SISR, and to confirm that the financial report is free of 
material misstatements, including omissions. 

Sole Purpose 

The fund has been maintained for the sole purpose of providing superannuation benefits to its 
members and their dependents. 

Superannuation Fund Books/Records/Minutes 

 We have made available to you all financial records and related data, other information, 
explanations and assistance necessary for the conduct of the audit. 

 We have made available to you Minutes of all trustee(s)’ meetings and the Trust Deed. 

 We have established and maintained an adequate internal control structure to facilitate 
the preparation of reliable financial statements, and adequate financial records have 
been maintained. There are no material transactions that have not been properly 
recorded in the accounting records underlying the financial statements.  

 We have no plans or intentions that may materially affect the carrying values, or 
classification, of assets and liabilities. 

 Records maintained during the period were in accordance with the Australian Taxation 
Office requirements. 

Asset Form 

The assets of the superannuation fund are being held in a form suitable for the benefit of the members 
of the fund, and have been held in accordance with the fund’s investment strategy. 
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Ownership and Pledging of Assets 

The superannuation fund has satisfactory title to all assets disclosed in the Statement of Financial 
Position. Investments are registered in the name of the trustee(s). 

No assets of the superannuation fund have been pledged to secure liabilities of the superannuation 
fund or of others. 

Investments  

 We have considered the requirement of generally accepted accounting standards in 
regards to impairment of assets when assessing the impairment of assets and in ensuring 
that no assets are stated in excess of their recoverable amount. 

 There are no commitments, fixed or contingent, for the purchase or sale of long-term 
investments that have not been disclosed in the financial statements. 

 The investment strategy has been determined with due regard to risk, return, liquidity, 
diversity and the insurance needs of fund members, and the assets of the fund are in line 
with this strategy. 

 All investments are acquired, maintained and disposed of on an arm’s length basis. 

Trust Deed 

The superannuation fund is being conducted in accordance with its Trust Deed. 

Superannuation Industry (Supervision) Act and Regulations 

 The fund meets the definition of a self-managed superannuation fund under the SISA. 

 The fund has been conducted in accordance with the SISA, the SISR and its governing 
rules at all times during the year. Also there were no amendments to the governing rules 
during the year, except as notified to you. 

 The fund is being conducted in accordance with the SISA and the SISR, in particular the 
relevant requirements of the following provisions: 

Sections: 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67,67A, 67B, 82-85, 103, 104, 104A, 105, 
109, 126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 
13.18AA 

 The trustee(s) have been nominated and may only be removed in such manner and 
circumstances as are allowed in the Trust Deed. 

 The trustees are not disqualified persons under s126K of the SISA. 

 Any vacancy among the trustee(s) is filled in accordance with the Trust Deed. 

 The trustee(s) have complied with all trustee standards set out in SISR and the covenant 
prescribed by section 52 of the SISA. 

 The trustee(s) have complied with all investment standards set out in the SISA and the 
SISR. 

 Information retention obligations have been complied with. 
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 All contributions accepted and benefits paid have been in accordance with the governing 
rules of the fund and relevant provisions of the SISA and the SISR. 

There are no breaches or possible breaches of the SIS legislation whose effects should be considered 
for disclosure in the financial report or to the Australian Taxation Office. 

Commitments 

 There are no material commitments for construction or acquisition of property, plant and 
equipment to acquire other non-current assets, such as investments or intangibles, other 
than those disclosed in the financial report. 

 There were no commitments for purchase or sale of securities or assets or any options 
given by the fund including options over share capital. 

Taxation 

 We have calculated income tax expense, current tax liability, deferred tax liability and 
deferred tax asset according to the definitions of taxable income and allowable 
deductions. We have calculated and recognised all other applicable taxes according to 
the relevant tax legislation.  

 There are no activities that invoke the anti-avoidance provisions of any applicable tax 
legislation. 

Borrowings 

The trustees have not borrowed money on behalf of the superannuation fund with the exception of 
borrowings which were allowable under the SIS Act and the SIS Regulations. 

Related Parties 

 The fund has not made any loans to, or provided financial assistance to members of the 
fund or their relatives. 

 No asset has been acquired from a member or related party other than as permitted 
under the SISA and the SISR. 

 Related party transactions and related amounts receivable or payable have been properly 
disclosed in the financial statements. 

 All related party transactions have been conducted on commercial terms as if the 
transaction was undertaken on an arms length basis in accordance with section 109 of 
the SIS Act. 

 

Accounting Misstatement Detected by Audit 

There has been no misstatement noted by audit during the course of the current year audit. 

Insurance 

The superannuation fund has an established procedure whereby an officer reviews at least annually 
the adequacy of insurance cover on all assets and insurable risks where relevant. This review has been 
performed and where it is considered appropriate, assets and insurable risks of the superannuation 
fund are adequately covered by insurance. 
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Accounting Estimates 

We confirm the significant assumptions used in making accounting estimates are reasonable. 

Fair Value Measurements and Disclosures 

We confirm that significant assumptions used in fair value measurements and disclosures are 
reasonable and appropriately reflect our intent and ability to carry out specific courses of action on 
behalf of the fund.  

Going Concern 

In the opinion of the trustees there are reasonable grounds to believe that the superannuation fund 
will be able to: 

 Pay its debts as and when they fall due. 
 Continue as a going concern for the foreseeable future. 

We, therefore, confirm that the going concern basis is appropriate for the financial report. 

Events after Balance Sheet Date 

We are not aware of any events that have occurred between the financial reporting date to the date 
of this letter that we need to disclose or recognise in the financial report. 

Comparative Information 

We confirm that there have been no restatements made to correct a material misstatement in the 
prior period financial report that affects the comparative information. 

Fraud and Error 

 There has been no: 

(i) Fraud, error, or non-compliance with laws and regulations involving management or 
employees who have a significant role in the internal control structure.  

(ii) Fraud, error, or non-compliance with laws and regulations that could have a material 
effect on the financial report.  

(iii) Communication from regulatory agencies concerning non-compliance with, or 
deficiencies in, financial reporting practices that could have a material effect on the 
financial report.  

 The superannuation fund has disclosed to the auditor all significant facts relating to any 
frauds or suspected frauds known to management that may have affected the 
superannuation fund. 

 The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud. 

 The superannuation fund has disclosed to the auditor the results of its assessment of the 
risk that the financial report may be materially misstated as a result of fraud. 

Legal Matters 

We confirm that all matters that may result in legal action against the fund or the trustees in respect 
of the fund, have been discussed with a solicitor and brought to the attention of the auditor so that a 
solicitor’s representation letter may be obtained. 
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General 

 Neither the superannuation fund nor any Trustees have any plans or intentions that may 
materially affect the book value or classification of assets and liabilities at balance sheet 
date. 

 The superannuation fund accepts responsibility for the implementation and operations 
of accounting and internal control systems that are designed to prevent and detect fraud 
and error. We have established and maintained adequate internal control to facilitate the 
preparation of a reliable financial report, and adequate financial records have been 
maintained. There are no material transactions that have not been properly recorded in 
the accounting records underlying the financial report. 

 There are no violations or possible violations of laws or regulations whose effects should 
be considered for disclosure in the financial report or as a basis for recording an expense. 

 The superannuation fund has complied with all aspects of contractual agreements that 
would have a material effect on the financial report in the event of non-compliance. 

We understand that your examination was made in accordance with the Australian Auditing Standards 
and was, therefore, designed primarily for the purpose of expressing an opinion on the financial report 
of the fund taken as a whole, and that your tests of the financial records and other auditing procedures 
were limited to those which you considered necessary for that purpose. 

Additional Matters 

There are no additional matters. 

Signed by the Directors of Sourial Family Super Pty Ltd as Trustee for the Sourial Family 
Superannuation Fund 

  
Director 
Angelos Sourial 
 
 
  
Director 
Marianne Sourial 
 
 
 
  
Director 
Youssef Sourial 
 
 
  
Director 
Margaret Sourial 
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Sourial Family Super Pty Ltd  
67 Maling Road 
CANTERBURY VIC 

Dear Trustees, 

Sourial Family Superannuation Fund 
Audit Engagement Letter 

Objectives and Scope of the Audit 

You have requested that we audit the financial statements of the Sourial Family 
Superannuation Fund for the year ended 30 June 2020. We are pleased to confirm our 
acceptance and understanding of this engagement by means of this letter. 

Our audit will be performed in accordance with Australian Auditing Standards, the 
Superannuation Industry (Supervision) Act 1993 (SISA) and the Superannuation Industry 
(Supervision) Regulations (SISR) with the objective of expressing an opinion on the financial 
report and the fund’s compliance with the specified requirements of the SISA and the SISR. 

Our Responsibilities  

We will conduct our audit in accordance with Australian Auditing Standards. Those Auditing 
Standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance as to whether 
the financial report is free from material misstatement. 

An audit involves performing audit procedures to obtain audit evidence about the amounts 
and disclosures in the financial report. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error. An audit also includes evaluating the appropriateness 
of the financial reporting framework, accounting policies used and the implementation and 
operation of accounting and internal control systems that are designed to prevent and detect 
fraud and error, as well as evaluating the overall presentation of the financial report. 

Because of the inherent limitations of an audit, together with the inherent limitations of 
internal control, there is an unavoidable risk that some material misstatement may not be 
detected, even though the audit is properly planned and performed in accordance with 
Australian Auditing Standards. 

In making our risk assessments, we consider internal control relevant to the entity’s 
preparation of the financial report in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. We will, however, communicate to you in writing any significant 
deficiencies in internal control relevant to the audit of the financial report that we have 
identified during the audit. 

Trustees’ Responsibilities 

Our audit will be conducted on the basis that the trustee(s) acknowledge and understand that 
they have responsibilities: 

 For the preparation of the financial report that gives a true and fair view in accordance 
with the Australian Auditing Standards, other mandatory reporting requirements and the 
SIS Act and SIS Regulations is that of the trustee(s); 
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 For such internal control as the trustee(s) determine is necessary to enable the 
preparation of the financial report that is free from material misstatement, whether due 
to fraud or error; and 

 To provide us with: 
- Access to all information of which the trustees are aware that is relevant to the 

preparation of the financial report such as records, documentation and other matters; 
- Additional information that we may request from the trustees for the purpose of the 

audit; and  
- Unrestricted access to persons within the entity from whom we determine it 

necessary to obtain audit evidence.  

As part of our audit process, we will request from trustees written confirmation concerning 
representations made to us in connection with the audit. 

Australian Auditing Standards require that we determine whether the financial reporting 
framework applied in the preparation of this special purpose of financial report is acceptable. 
If we determine the financial reporting framework to be unacceptable, we will not be able to 
undertake the audit engagement unless the framework is amended and then determined to 
be acceptable. 

If a qualified audit report is to be issued following the completion of our audit, we will advise 
the details to you in a timely manner and prior to the issue of our report. 

Audit of SIS Compliance 

For the year ended 30 June 2020 we are required to form an opinion in respect of compliance 
with certain aspects of SIS. Our report must refer to the following sections and regulations: 

Sections: 17A, 35AE, 35B, 35C(2), 52, 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109, 
126K 

Regulations: 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA, 
13.22C 

Report on Significant Matters 

Under section 129 of the SISA we are required to report to you in writing. If during the course 
of, or in connection with, our audit, we become aware of any contravention of the Act or 
Regulations which we believe has occurred, is occurring or may occur. 

We are also required to report to the ATO, as regulator, any contravention of the SISA and the 
SISR, where we believe the contravention may affect the interests of the members of 
beneficiaries of the fund. 

In addition, we are also required under section 130 to report to you if we believe the 
superannuation fund may be, or may be about to become, in an unsatisfactory financial 
position. If we are not satisfied with your response as trustee(s) as to the action taken to 
rectify the situation or we receive no response, we are obliged to report the matter to the 
ATO.  

A failure on the part of the trustee to rectify these breaches to the satisfaction of the ATO may 
result in significant penalties to the trustee and the fund itself. 
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In addition to our report on the financial statements, we will also report to you any material 
weaknesses in the fund’s system of accounting and internal control which come to our notice 
during the course of our audit.  

Quality Control 

The conduct of our audit in accordance Australian Auditing Standards means that information 
acquired by us in the course of our audit is subject to strict confidentiality requirements. 
Information will not be disclosed by us to other parties except as required or allowed for by 
law or professional standards, or with your expressed consent. 

Our audit files may, however, be subject to review as part of the quality control review 
program of Regulators and or Professional Bodies which monitors compliance with 
professional standards by its members. 

We advise you that by signing this letter you acknowledge that, if requested, our audit files 
relating to this audit will be made available under this program. Should this occur, we will 
advise you. The same strict confidentiality requirements apply under this program as apply to 
us as your auditor. 

Independence/Conflict of Interest 

We have established policies and procedures designed to ensure our independence, including 
policies on holding financial interests in the superannuation fund and other related parties, 
rotation of audit partners, business relationships, employment relationships, and the 
provision of non-audit services in accordance with professional statement APES 110 – Code of 
Ethics for Professional Accountants. 

Outsourced Services 

We do not use any outsourced services in overseas locations when conducting client 
assignments. 

Data Storage 

We use data storage located in the office but it may be replicated to other locations. 

Accepting our services as part of this engagement agreement indicates your acceptance of the 
use of outsourced services, cloud hosted software and outsourced data storage under the 
conditions outlined above. 

Limitation of Liability 

Our firm’s liability to you or any other user of the audit report is limited by a Scheme approved 
under Professional Standards Legislation. 

Other 

We would appreciate acknowledgement of terms and conditions set out in this letter. Please 
note that this letter will be effective for future years unless the terms of the engagement are 
altered by future correspondence. 

Please sign and return the attached copy of this letter to indicate that it is in accordance with 
your understanding of the arrangements for our audit of the financial report. 

If you have any queries in relation to this please contact me. 
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To: MR ANTHONY BOYS 

I/We hereby confirm your appointment as Auditor under the above terms of engagement. 

For and on behalf of Sourial Family Super Pty Ltd as trustee for the Sourial Family 
Superannuation Fund 

 

 

 

  
Director 
Angelos Sourial 
 
 
  
Director 
Marianne Sourial 
 
 
 
  
Director 
Youssef Sourial 
 
 
  
Director 
Margaret Sourial 
 

Yours sincerely, 
 
ANTHONY BOYS – REGISTERED COMPANY AUDITOR  
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Investment Strategy (Template) 
Sourial Family Superannuation Fund (‘the Fund’) 

 

Trustee and Members   

Sourial Family Super Pty Ltd 

Angelos Sourial 

Marianne Sourial 

Youssef Sourial 

Margaret Sourial 

 

Fund Profile: 

Fund Structure: Self Managed Superannuation Fund 

Number of Fund Members: 4 Members 

Fund Phase:  Accumulation  

 

Member Profile: 

Age Number of Members Member Status Retirement Age 

< 40 years 2   

41 – 49 years 0   

50 – 59 years 0   

60 – 64 years 0   

65 – 69 years 1   

70 > years 1   

 

Objectives 

The trustee of the HowNowEntityName_03 (the Trustee’) has formulated the following investment 
objectives and strategy in accordance with section 52(2)(f) of the Superannuation Industry 
(Supervision) Act, 1993 (‘SIS Act’). 

The Trustee aims to: 

• Provide superannuation benefits to members and their dependants to meet their retirement 

needs. 

• Ensure that an appropriate mix of investments are held by the Fund to support these needs. 

As a general investment objective the Trustee aims to achieve reasonable medium to long term 
growth whilst maintaining a low level of capital volatility and risk.  The Trustee does accept that short 
term volatility will occur within asset classes however the Trustee will seek sufficient diversification 
within the Fund’s investment portfolio to minimise such risk and volatility, or, resolve to accept 
concentration risk. 
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Investment Strategy 

As a means to achieving this objective, the Trustee has determined that the Fund’s investments may 
include but not be limited to all or one of the following: 

• Direct equities, stocks and derivatives and including the participation in dividend reinvestment 

programs and rights issues; 

• Property trusts and associated investments; 

• Managed investments and associated products; 

• Direct residential industrial or commercial property investment; 

• Bank and other financial institution securities including term deposits, debentures, secured 

and unsecured notes and bonds; 

• Any other investment which would not jeopardise the complying status of the Fund. 

 

The investment strategy of the fund comprises the following asset allocations: 

Asset Range Percentage % 

Australian Equities 0  to 

Australian Fixed Interest 0  to 

Cash 0  to 

Direct Property 0  to 

Foreign Cash 0  to 

International Equities 0  to 

International Fixed Interest 0  to 

Listed Property 0  to 

Mortgages 0  to 

Other 0  to 

 

These ranges are purely indicative and should allow for market fluctuations.  As such the total of the 
higher range for all asset classes may exceed 100 percent. The Trustee may vary the allocations at any 
time if satisfied that the current market conditions or the Fund’s circumstances warrant such a change.  
If the Trustees wish to invest outside these parameters, the investment strategy of the Fund must be 
revised in writing and all decisions minuted. 

The Trustee may from time to time seek the professional advice of an accountant, solicitor or financial 
planner in the formulation of the investment strategy. 

In formulating this strategy, the Trustee has taken into consideration relevant features of the 
investment types in accordance with both the Fund’s objectives and the superannuation laws.  The 
Trustee considered: 

• The risk and return of the investments; 

• Diversification of investments; 

• Liquidity and cash-flow requirements; and 

• Ability of the Fund to discharge its liabilities. 
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Liabilities 

The Trustees have considered permitted fund liabilities, including the requirements, risks and 
opportunities associated with limited recourse borrowing arrangements. 

Insurance 

The Trustees have considered and consulted Professional Advice where necessary to ensure that all 
fund members have the correct type and level of insurance.  Insurance may be held within or outside 
the HowNowEntityName_02. 

Policies 

The policies adopted by the Trustee in order to achieve these objectives are: 

• Regular monitoring of the performance of the Fund’s investments which would cover the rate 

of return in income and capital growth, the risk profile of the overall investment mix and the 

expected cash flow requirements of the Fund. 

• Balancing the Fund’s investment portfolio due to changes in market conditions. 

The Trustee aims to ensure investments of the Fund continue to comply with the overall strategy and 
so may review the strategy as required however it will be reviewed at least annually and the Trustee 
reserves the right to change the strategy at any time. 

 

Signed by / on behalf of the Trustee 

 

Angelos Sourial  

Sourial Family Super Pty Ltd  

Director  

  

Marianne Sourial  

Sourial Family Super Pty Ltd  

Director  

 

Youssef Sourial 

 

Sourial Family Super Pty Ltd  

Director  

  

Margaret Sourial  

Sourial Family Super Pty Ltd  

Director  

  

Date  
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