Trustee declaration

To be completed by new trusiees and directors of corporate trustees
of self-managed super funds.

Feed this declaration in conjunction with Key
messages for self-managed super fund trustees
et ato.gov.aw/smsfessentlals
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Who should complete this
declaration?

You must complete this declaration if you bacome a trustes
or director of a corporate trustes {rustes) of:

& haw self-managed supsr fund (SMSF)
an axigting SMSF,

You must sign this declaration within 21 days of becoming a
trustes or director of a corporate trustee of an SMSF,

A separate declaration is required to be completed and signed
by each and every new trustee.

You must also complete the declaration if you:
» have been directed to do so by us

I gre & legal personal represantative who has been appointed
s trustea on behalf of a:

— member who Is under & legal disability (usually a member
under 18 years old)

— member for whom you held an enduring power of attorney
— deceased mermber.

Information you need
to read

Make sure you read Key messages for seff-managsd super
fund trustees at ato.gov.au/smsfessentials. It highlignts
some of the key points from the declaration and some
important messeges.

Before completing this
declaration

Before you complete and sign this declaration, make sure you:
= read each sectlon
= understand all the information it contains.

o If you have any difficultles completing this dectaration or
youl do not fully understand the information it contalns:

w speak to a professional adviser
= vislt ato.gow.ai/smsf
= phone us on 1310 20,

When completing this
declaration

When you complete this declaration, remember to:

= ingert the full name of the fund at the beginning

= signand date it

= ensure it is signed and dated by a winess (anyone
18 years old or over).

What should you do with
the declaration?

You rmust keep your completed declaration for at least
10 years and make it aveilable to us If we request .

We recommend that you keep a copy of your completed
declaration and refer to it and the information in Key massagss
for seif-meanaged super fund trustees when making important
decislons, such as those relating to choosing investments,
accepting contributions and paying benefits.

4D Do not sand your completed declaration to us.
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You ars free to copy, adapt, modify, tranemit and distribute thie matersl as
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Self-managed super fund trustee deciaration

1 understand that as an Individual trustee or director of the corporate trustes of
Fund name

- ORUSTON) SIPep ANAATION) FAMD

| am responsible for ensuring that the fund complles with the Superannuation Industry (Supervision) Act 1993 (SISA} and other
relevant legislation. The Commissioner of Texation {the Commissloner) has the authority and responsibillty for administering the
legislation and enforcing the fund’s compliance with the law.

I must kesp myself Informed of changes to the legislation ralevant to the operation of my fund and ensure the trust deed is kept
up to date in accordance with the law and the neads of the membera.

If | do not comply with the legislation, the Commissicner may take the following actlons:
impose adminlstrative penalties on me
give me a written direction to rectify any contraventions or undertake a course of education
enter into agreements with me to rectify any contraventions of the legislation
disqualify me from being a trustes or director of a corporate trustee of any superannugtion fund in the future
remove the fund's complying stetus, which may result in significant adverse tax consequences for the fund
= prosecuts me under the law, which may result in fines or imprisonment.

Sole purpose

f understand it s my responsibility to ensure the fund Is only malntained for the purpose of providing benefits to the membaers upon
their retirernent {or attainment of a certain age) or their beneficiaries if a member dies. | understand that | shouid regulerly evaluate
whether the fund continues to be ths appropriate vehicle to meet this purpose.

Trustee duties
| understand that by faw | must at all tmes:
act honestly in all matters concarning the fund
« exercise skill, care and diligence in managing the fund
= act in the best interests of all the members of the fund
« ensure that members only access thelr super benefits if they have met a legitimate condition of release
» refrain from entering Into transactions that clrcumvent restrictions on the payment of benefits
ansure that my money and other assets are kept separate from the money and other assets of the fund
take appropriate action to protect the fund's assets (for example, have sufficient evidence of the ownership of fund assets)

refrain from entering Into any contract or do anything that would prevent me from, or hinder me in, properly performing or
exerclsing my functions or powers as a trustee or director of the corporate trustes of the fund

allow all members of the fund to have access to information and documents as required, including details about
-~ the financial situation of the fund

- the investments of the fund

- the members’ benefit entitlerents,

| also understand that by faw | must prepare, implement and regularly review an investment strategy having regard to all the
circumstances of the fund, which Include, but are not limited to:

the risks asscciated with the fund’s investments
+ the likely return from investments, taking into account the fund’s objectives and expectad cash flow requirements
+ investmant diversity and the fund’s exposure to risk due to inadequate diversification

the liquidity of the fund’s investments having regard to the fund's expected cash flow requirsments In discharging its existing
and prospective liabilitles (ncluding benefit payments)

« whether the trustees of the fund should hold insurance cover for one or more members of the fund,

Accepting contributions and paying benefits
| understand that | can only accept contributions and pay benefits (incomse streams or lump sums) to mambers or their beneficiaries
when the conditions specified in the law and the fund trust dead have been met.

Investment restrictions

| understand that, as a frustse or director of the corporate trustee of the fund, subjsct to certaln limited exceptions specified in the
law, | am prohlblted from:

» lending money of the fund to, or providing financlal assistance to, a member of the fund or a member's relative (financial

assistance maans any assistance that Improves the financial posttion of a person directly or Indirectly, Including the provision
of cradit)
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< acouiing asssts fother then business real property, Isted securlties, certaln in-house assets and acquigitions made under mergers
aliowsd by special determinations or acqulsttions as a resUlt of a braskdown of a reletlonehlp) for tha fund frorm members or other
relatec] partles of the fund

= horrowlng rmanay (or malntalning an existing borrowing) on beahalf of the fund except in ¢ettaln limited clroumstances (while Imited
recoUrss borrowing arrangameants are parmitied, they can be complex and parloular conditions must be met to engure that legsl
eouirements are not breachsd)

= having more than 5% of the market value of the fund's total assets at the end of the Income vear 88 In-house assels (these are
loans to, or investmernts in, related paries of the fund - Including trusts ~ or assets subject 10 a lvase or leass arrangement
betwaen the trustes and 8 member, relative or other related party)

« antering into invesimeants that are not made or malntalned on an arm’s length (commerclal) basls {this ensures the purchase or
sale price of the fund’s assets and any earmings frorm those assets reflects thelr market value),

Adminigtration
| underatand that the trusteas of the fund must:
« kaep and rataln for at lvast 10 years
- minutes of ell trustes meetings at which matters effecting the fund were considared {trls includes investment dacisions and
decislons to appolnt mambers and trugtess)
~ racords of all changes of rustees, including directors of the corporate trustes
sach trustee’s consert to be appointad a8 a trustes of the und or a director of the corporats trustes
- all trystes declarations
- gopias of all reports given 1o mambers
= gngure that the following are prapared and retglned for &t least five years
« gn annual statement of the financlal posltion of the fund
« an annugl operating statement
« goples of all annual retums locged
- ageounts and staterments that ancuratsly record and explain the transactions and financial position of the fund

appoint an approved SMESF suditor each year, no later than 45 days befare the due date for lodgmernt of the fund's annual retun
and provide docurments to the auditor as requeste)

= ldge the fund's annual return, completed in fte entirety, by the dus date
= potify the ATO within 28 days of any changes o the
~ mermbarship of the fund, or trustess or directors of the comorate trustee
- narme of the fund
- gontact person and thelr contact deteils
- postal address, registerad address or acldress for sendos of notices for the fund
= notify the ATO In writing within 28 days If the fund becormes an Augtrallen Prudential Fegulation Authortty (APRA) reguiatad fund.

0

DEGLARATION

By skaning ihis declaration | acknowlediye that | understanct my cutles end responsibillties as a trustee or director of the

corporate trustes of the self-mangaged supsrannmuvation fung named on this teclaration for If the fund’s pame changes, thet namae),

| understand that

< must ensure this documert is retalined for at lsast 10 years or while | remsin a trustes or director of the corporata trustes
fwhichaver is longer) and, it fall to do this, penalties may soply.

o | may have to make this document avallable for Ingpection by & mambser of staff of the ATO and, I | fall 1o oo this, penafties
may apply,

< do not have gccess 10 the govemment’s financlal assistance program that Is avallable 1o trustess of APRA reguitied funds
in the case of financlal lnss due o fraudulent conduct or thaft,

Trugtea's or directors name

Trustes's or director's signature
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