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GRAMARK REPETITION ENGINEERTNG PTY, LIMITED

7% B
THIS DEED made the M\Q day of
One Thousand Nine Hundred and ‘eighty {1980) , BETWEEN mwﬁo

a company duly registered under the Provisions of thammsseswsan naied;
S
Companies Act, 1961, and having it's registered offi. mWWW

s—t

Froa)
Number 69 BARRY AVENUE, MORTDALE @. i)

St

Q
in the State of New South Wales (hereinafter called _nmw
Company"”) of the one part and "

GRAIIAM CHIN and

MARY CHIN both of

79 ALICE STREET, SANS SQUCI, NEW SOUTH WALES -
(hereinafter called "the trustees") of the other part

WHEREAS the company is desirous of making provisions for

individual personal benefits pensions and/or retiring allow-
ances in the manner hereinafter appearing to such present
and future employees and their dependents of the corstituents
(as hereinafter defined) as shall be or become eligihle

now or at any time in accordance with the provisions

of this deed hereinafter contained AND WHEREAS tle company

has determined to establish a Retirement Fund to provide

such benefits AND WHEREAS the company has reguested the

trustees to act as trustees of the fund and the trustees

have censented so to act NOW THIS DEED WITNESSETH AS FOLLOWS

1. DEFINITIONS AND INTERPRETATIONS

In the interpretation of and for the purposes of
this deed and unless there be something in the context
Oor subject matter which otherwise indicates or re-
quires the expressions following shall have the
meanings hereinafter mentioned that is to sey:

1.1 THE COMPANY shall hereinafter mean the said
GRAMARK REPETITION HZGHZMHZHZQ PTY., LIMITED
and includes .any company corporation or other body

which upon amalgamation reorganisation or otherwise

becomes the successor of the said Gramark fepetition m

Engineering Pty. Limited,. .



1.2

1.4

THE CONSTITUENTS means the company and any subsidiary
holding or associated corporation to the company and
each of them.
ASSOCIATED CORPORATION means any corporation which is
an associated corporation under the Act and which the
company declares to be an associated corporation for
the purposes of this deed and which may agree to be
bound by this deed but shall not include any such
corporation after the date from which the company
declares that such corporation has ceased to be an
associated corporation.
THE TRUSTEES means the said

GHAHAM CHIN

and

MARY CHIN
or such other trustee or trustees for the time being
of this deed whether original additional or elsge.

THE FUND means the retirement fund hereby constituted

and called the GRAMARK REPETITION ENGINEERING PTY,

LIMITED SUPERANNUATION FUND .,

THE DIRECTORS means the directors for the time being

of the company.

THE BOARD means the Hoard Om.uwﬂmmnOHm of the company.

MEMBER means any employee of the constituents ap-

proved by the directors as eligible for membership

of the fund and members has a similar meaning.

A director of the constituents shall he eligible

for emebership of the fund.

MEMBER'S DEPENDENTS means any one or more of

(1) the wife or husband or widow or widower or
children of a member or

(ii) the person or persons whom at any relevant
pPoint of time the membor supported wholly or

in part or in the opinion of the trustees the




1.10

1.1k

1.14

LECAL PERSONAL REPKESENTATIVE means the perscn or
persons to whon probate of a members last will or
letters of administration of his estate is or are
granted
MIHUTE BOOK OF THE FUND means the minute book in which
meetings and decisions of the trustees and appointments
and revocations of appointments of trustees and
acceptance of members are intended to be recorded
SALARY means the renumeration payable to a member as an
enployee of the constituents at a fixed or specified
rate per week or per fortnight or per month or per
annum and includes fees and commission
FUND MONEYS means and includes all moneys assets
property and investments comprised in the fund from
time to time
AUTHORISED INVESTMENTS means
(1) invastments of the kinds in which trustees are
for the time being authorised by the Law of any
State or Territory of the Commonwealth of

Australia to invest trust funds

(ii) the purchase of lands
(iii) interest bearing deposits with the Company
(iv) interest bearing deposits with any bank carrying

on busginess in Australia

(v) units sub~units or other interests in any unit
trust or similar undertaking or scheme whether
fixed or flexible carrying on business in
any State or Territory of the Commonwealth of
Australia

(vi) the shares or debentures or any note of any
corporation provided that official listing ox

quotation of or permission to deal in such




(viii)

(x)

(xiii)

any State or Territory of the Commonwealth of

‘country

deposit at call or for a term with any

corporation incorporated pursuant to the Taws of .

Australia

any investments of money whether at call or

for a fixed period on the security (whether

by way of mortgage sub mortgage charge transfer
assignment or otherwise) of any other authorised
investment or of any other real or personal
property rights licences or obligations

the advancing or lendinyg of moneys either alone
or jointly with another or other or others to

any person (including any member hereunder)

domiciled living or residing in any State or

Territory of the Commonwealth of Australia li

and upon security of real or personal property

or other security and with or without interest
in any case as the trustees shall think propexr
and upon such terms as to repayment thereof

as the trustees in their absolute discretion

may think fit

the purchase of Government securities of any

the purchase leasing or hiring or other
acguisition of any personal property and any
share or interest therein including any share

or interest in any contract for the sale or

purchase of any property whether real or
personal or in any estate of a deceased person
commercial bills of exchange issued by any
DOWtowmﬁHo: approved by the trustees

investments in shares or deposits with any



(xiwv) such policies or contracts of insurance
assurance or annuity or life or lives of any
person or persons as the trustees may deem
necessary or desirable with any insurance
assurance or annuity company society association
or underwriter of good repute as the trustees
may from time to time decide with power to deal
with such policies or contracts of insurance
assurance oY annuity in any manner as the
trustees may deem fit

CONTRIBUTIONS means payments made by the constituents

on behalf of its own employees only and members to the

trustees to provide members benefits hereunder

THE ACT means the Income Tax Assessment Act 1936-1973

and the provisions of any amending or substituted

legislation therefor and any other legislation of the

Commonwealth of Australia and any State thereof affecting

the taxation of the earnings of the fund and the benefits

payable thereunder

YEAR means a financial year under the Act commencing

1st July and ending at midnight on the 30th June next

thereafter

1.12 DBALANCE DATE means midnight on 30th June in each and

every year commencing midnight on 30th June next after
the date hereof

RETIRING AGE means the attaining by a male member of

his sixty fifth birthday or by a female member of her
sixieth birthday or such earlier age as the trustees

may in their absolute discretion determine subject

to the determination of such earlier age not prejudicing
the most beneficial treatment of the income of the fund

and benefits payable to members under the Act




RETIREMENYT means in respect of a member who is an
employee the wmﬁeﬁzmmMOﬁ or cessation of his services
with the constituents other than by death

MEMBERS BENETIT means the amount standing to the credit
of such members account in the books of the fund at
the balancing date imnmediately preceding the date

of his death or retirement plus the surrender valusa

or proceeds of ﬁononm.om life endowment or other
assurance by the fund on the 1life of such member

(if mzwu.mzﬂ any contribution made to the fund on

his behalf between such balancing date and the date of
his death or retirement but does not include any share
of profit or loss of the fund between such balancing
date and the said date of death or retirement and
MEMBERS BENEFIT ACCOUNT means the account kept by the
trustees in which such particulars are recoxrded.

WORDE importing the singular number shall include the
plural number and vice versa and words importing the
masculine gender shall include the feminine and

neuter gender and vice versa and person includes a
corporation,

LAW APPLICABLE, This deed shall be governed and
construed in accordance with the law for the time
being current in the State of Wew South Wales in

the Commonwealth of Australia.

MONTH means a calendar month.

CORPORATION has the memw:m.mwwnpv:wmm thereto by the
Companies bmn 1961 of the State of New South Wales

in the Commonwealth of V:mwhmwwm.

TS HEADINGS OF THIS DEED are for convenience only

and shall not affect the construction hercof.




THE_FUND

THE CONTROL OF THE FUNID.

The fund m:muu.sm vested in and controlled and
administered by the trustees in accordance with

the provisions of this deed and shall consist of such
Eozmwm as may from time to time be contributed by the
constituents or the members and all investments and
property for the time being representing the same and
all or any accumulations and income and accretions
thereof less all losses depreciations and amortizations
and less all expenses of or incidental to the manage-

ment and administration of the fund and the trustees

-shall hold the fund moneys upon trust to administer

and apply same for the benefit and enjoyment of the
members for the time being to the total or partial
exclusion of any one or more members in accordance
with the provisions of this deed provided that the
constituents shall have no beneficial interest in and
shall excerise no control over the moneys assets and
investments comprising from time to time the invest-
ments of the said fund save for the powers of
appointment and removal of trustees contained in

this deed. The trustees may in the administration
of the fund call in and convert into money any
investments for the time Umwﬁm held by the trustees
and may from time to time vary or transpose any such
investments and on the sale conversaion or realisat.ion
of any assets nozvdwmmm‘@: the fund sell or dispose
of same for such consideration and by public auvction
or private sale or for cash or upon terms in such

other manner as the trustees mav in their ahaminin



2.2

CONSTITUENTS CONTRIBUTIONS TO WHE FUND

The constituents shall make contributions to the fund
from time to time on behalf of its own employees only
but not less frequently than once in each and every
calendar year in respect of each member of an amount or
amounts to be determined by the directors PROVIDED THAT
the.directors may at any time determine that no
contributions shall be made to the fund in respect of any
particular member or members.

Should the constituents or other contributors make a
contribution or contributions other than to the credit
of a particular account or accounts then such
contributions shall be allocated amongst and approp-
riated to the various members bhenefit accounts comprised
in the fund pro rata to the amounts at credit of the
respective members benefit accounts at the balance date
of the most recent year exclusive of income to be

credited in respect of the year in which the contribution

MEMBERS CONTRIBUTIONS TO THE FUND

Each member may contribute to the fund such amount or
amounts as may be agreed upon by the member and the
company .

TRUSTEES POWER TO REFUSE CONTRIBUTIONS

The ﬁucmmmmm may refuse to accept the whole or any part
of any contributions to the fund by the constituents or
by any member in respect of ‘any member if in the
opinion of the trustees the wonmﬂww:om of such contri-
butions would prejudice’ the most favourable treatment
of the income and/or contributions to the fund under

the taxing provisions of the Act.
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2.6

2.7

2.9

authorised investments and the trustees may from time
to time vary or transpose any such investments as they
think fit and the trustees will invest the contributions
and income arising therefrom so as to obtain the most
favourable treatment of the income under the taxing
provisions of the mmﬂ

COSTS AND EXPENSES TO BE DEDUCTED

wﬁu or any costs or expenses incurred in connection
with the formation or winding up of the fund shall be
boxrne by the company but all costs or expenses incurred
in connection with the administration of the fund or
with the investment of the fund moneys shall be met by
the trustees out of the fund.

BOOKS OF ACCOUNT OF THE FUND

The trustees shall cause ﬂo.vm opened in the books of
the fund an account styled the members benefii account
for every member PROVIDED THAT no c¢redit shall hbe made
nxmhmwo.mxommw as provided in this deed.

CREDITING OF CONTRIBUTIONS TO MEMBERS ACCOUNTS

All contributions made by the constituents or by

any member in respect of any member shall be credited
to the members benefit account of the member on behalf
of whom the contribution is made as provided in this
deed.

ACCOUNTS TO BE BALANCED AND APPROPRIATED

The accounts of the fund shall be balanced on the
balance date in each and every year and the trustees
shall cause to be prepared an income and expenditure
account and a UWHm:nm.m:mmn. There shall be annexed
to such balance sheet a statement showing the amounts
at the balance date standing to the credit of each

members benefit account in the books of the fund.

o A M b




2.10

dato by the trustees who shall in their absolute
digeretion determine the value of each asset. Any
increase in value and any profits earned on the
disposal of any assels of the fund during the year so
ended and any losses sustained on disposal of any
asscet of the fund during the year so ended shall be
credited respectively to the credit and debit of the
Income and Expenditure -account. All income received
on investments during the said year and all expenses
costs and charges properly incurred by the trustees
on behalf of the fund shall be carried respectively
to the credit and debit of such Income and Expenditure
Account. The trustees will cause the nett credit or
dehit of the Income & mxﬂmzﬁuncnm account to be
allocated between and appropriated to the members
benefit accounts according to the proportions which
the balance standing to the credit of the members
benefit account on the preceding balancing date bears
to the total balance outstanding to the credit of all
members henefit accounts at that date.

PROPORTIONS OF APPROPRIATIONS

The amount of any contributions made to the credit

of any members benefit account in the year of

income ending on the balance date shall not be taken
into account in determining the proportion of the
Income and Expenditure account to be credited to the
members benefit account provided that in apportioning
the credit or debit balance of the Income and
Mxpenditure account at-the first balancing date after
inanguration of the fund the account of each member
shall be ohsmwwmg oxr debited according to the

proportion that the balance standing to his credit at




2.12 .

the credit or debit balance of the Income and
Expenditure account at the first balancing date after
inauguration of the Fund the account of each member
shall be credited or debited according to the
proportion that the balance standing to his credit at
that date bears to the total balances standing to the
credit of all members benefit accounts.

Zmimmmm ENTITLEMENT eo.bdmmOﬁwaeHOZm TO CREASE

The Company may direct the Trustees that a particular
member shall not partake in any subsequent contri-
butions to the fund or in any subsequent contribution
or allocation of moneys made pursuant to the pro-
visions of this Deed and upon such direction the
Trustees will not provide for any participation by

the said member in any subsequent allocation or

_contribution PROVIDED HOWEVER that nothing hevein

contained shall disqualify the said member or his
legal personal representative from participating in
the fund to the extent of the moneys credited ﬂm such
members benefil account in the boocks of the fund as

at the date of such direction from the Company
EXCESSIVE BENEFITS TO BE WITHDRAWN

If at m:w.ﬁwaw_m members benefit in the fund shall be
deemed by ﬂ:m Trustees to be excessive having regard
to the provisions of the Act the Trustees may arrange
for the member to become disentitled to the amount of
excess deemed by the Trustees to be excessive.
DISENTITLED BENEFITS TO BE APPROPRIATED

Any benefits to S:wnr.m member becomes disentitled shall
be placed in a Special Reserve Account within the Fund
and may be dispersed at the discretion of the Trustees

(i) as a retirement allowance for past services;
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(iv) to provide bencfils to a

QGTQ g

hardship;

(v) to compensate the constituents or the Fund nos
defalcation of the Member or for expenscrn
incurred by the constituents or the Fund dus

: to such defalcation;

(vi) to provide added benefits to other Membaers of
w:m“ Fund |

(vii) any other purposes approved by the Commissioner
mm Taxation,

TRUSTEES POWERS AND DUTIES

MEETINGS OF T'RUSTEES

The Trustees may meet wommwrmu for the despatch of
business and otherwice requlate their meekings as thay
ﬁ:msmmy<mm may from time to time think £it and deteriine
and until otherwise determined a Emmﬁw:m of trustecs
shall be held whenever a meeting is required by any
trustee. The first business of any meeting of

trustees where there are more than two trustees shall

be the election of a Chairman of Trustees for the
meeting unless the trustees determine to elect a
Chairman of ﬁrm»H meetings and determine that he

hold office for a longer period than the meeting at
which he is mHmnwm@. ,Hm such a Chairman is elected

and is not present within half an hour of the w@Em
determineq for any meeting the trustees present may
eclect some one of their number to be Chairman of the
meeting.

CORPORATIONS AS TRUSTELS

Where any covporation Hw a trustee then that coxporation

may appoint any member of that corporalicon e ey
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' 3.4

tihat member were a trustee. Any such appointment

shall be under the seal of the coxporation so appointing.
QUORUM OF TRUSTEES

Where ﬂrmﬂm are two or more trustees a quorum of
trustees to conduct any business of the trustees shall
consist of two trustees present in person or by
Hmmnmmm:wmﬁw<m in the case of a corporation which

is a trustee.

MEETING OF TRUSTEES TO EXERCISE ALL POWERS OF TRUSTEES
A meeting of the trustees at which a quorum is present
shall be competent to exercise all or any of the
authorities powers and discretions by or under this
deed vested in or exercisable by the trustees generally.
A decision of the majority of trustees for the time
being of the fund shall constitute and be given effect
to as the decision of the trustees. In the event of
there being two or more trustees for the time being

the chairman shall have in the case of an equality

of votes a second or casting vote.

RESOLUTION OF ALL TRUSTEES

A resolution signed by all the trustees for the time
being shall be as effective as a resolution passed at a
duly convened meeting of trustees

ANY TRUSTEE TO EXECUTE ON wm:wﬂw OF TRUSTEES

Any trustee is hereby auvthorised by all the trustees to
execute sign seal enter into and acknowledge all cheques
negotiable instruments deeds agreements writings and
documents of every kind whatsoevexr in' or about the
business of the fund or in or about any policy share
certificate unit trust certificates deeds mortgages

or other documentation of any investment effected or to

be effeéclted under the terms of this deed as fully and
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claim action suit ox demand at the instance of any

all personally present and asting pexrsonally herein.

MAY ATPOTHY RPPOINIEY S

The Lrustecs may mtmmy:ﬁ any one ox more of their

number to be their law#ul attoiney or attorneys ta
exccute sign scal enter into and acknowledge all

cheaques negotiable inetruments deeds agrcements

writings and documents of cvexy kind whatsoever in oY
about ox in connection with the business of the f£und

or any policy share certificates unit trust certificaten
deeds mortgages O other dogumentation of any Invasinvii.d
effected or to be memOWmm pursuant to or for the
purpose of this deed incliuding the assignment of
policies or like instyruwnenls

NO LIABILITY FOR ZHm%wﬁmw OF TRUSTEES

No mistaken determination oy errcneous decision shall

mxﬁomm any person O OOHmchmﬁwos acting as trusltee to ang

any constituent oxr of any claimant or of any other
person having at any time any interest in the fund

NO TRUSTEES LIABLE ¥OR CO~TRUS'LEES

Mo trustee shall be responsible for mww.zmawwmm5¢

or wrongful act or omission on the part of a co-
trustee nor shall he be liable in respect of any

1oss suffered by the m::m or suffered by any person
having at any time any jnterest in the fund in
respect of anything dene OX omitted to be done by such
trustee unless such act or omission be wilfully
negligent or dighonest and to his actual knowledge
contrary to his duties as a trustee

TRUSTEES NOT LIABLE FOR AGENTS DEFAULT

No trustee shall be liable for the neglect or defanlt

of any solicitor accountant bank or other agent oY FE
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TRUSTEES INDEMNITY OUT OF FUND

The trustees and each of them shall be indemnified
against wﬂw liabilities incurred by them in execution
of their duties under the provisions of this deed
and shall have a lien on the fund for such indemnity.
All costs and charges and expenses incurred by the
trustees in and incidental to the administration of
w:m fund or otherwise in relation thereto shall be
charged to the Income and Expenditure account.
TRUSTEES MAY ENGAGE ASSISTANTS .

The trustees may m:wwmm at the expense of the fund
such brokers solicitors accountants bankers or
others to assist in the determination of any matter

arising out of the administration of the fund

inclusive of assistants to assist in the determination

of the valuation of any assets or investments of the
fund
TRUSTEES TO KEEP PROPER RECORDS

The trustees may at the expense of the Fund provide

for all secretarial work relating to administration of

the fund to be performed and to have the accounts of

R

E T
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the fund audited as mmwmws provided and to have proper
records of the administration of the fund kept and
returns for ﬁwxmwwcn meWWHmm and furnished and generally
at the expense of the fund to carry out such work and to

engage such persons as the trustees consider appropriate

for the proper administration of the fund and the
maintenance of its records

TRUSTEES POWER TO mzmﬁﬂm SECRETARY

The trustees Sw% engage a secretary (who may be one

of themselves a member or a member of the constituents)

and it shall be the secretary's duty to carry out all

.. ~ o . s . P VR ki TS
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3.16

3.17

-] -

trustees all records of the fund including the minubte

book of the fund

PRUSTEERS TO KEEP MINUTE BOOK AND BOOKS OF ACCOUNT
Phe trustees shall keep or cause to be kept a minute
book of the fund (loose leaf or otherwise) and proper
accounting books and records essential to the

administration and work of the fund showing the

position of the fund and all transactions and dealings

with the assets of the fund and proper records of their

Bmmmwsmm.&HHmnwwosm received and all resolutions

decisions and proceedings and of all trustees of the

fund and of all appointments to and retirements from

the trusteeship of the fund and acceptance of members

in accordance with provisions of this deed and a

register of all members their nanmes and addresses and
particulars of members penefit accounts as provided in
this deed and such records shall be kept at the
registered office of the company and shall at all times
be available for inspection by any director of the
company and or auditor of the company or of the fund
INVESTMENTS TO BE wz.ewcmHHMm NAMES

All investments made by ﬁ:m trustees shall as far as
possible be :mwm in the name of the trustees

TRUSTEES TO HAVE ACCOUNTS AUDITED

The trustees shall cause the balance sheet and statement '
of members benefits of the fund at each balance date to
be audited by an auditor or auditors from time to time
appointed by the company and the trustee shall make
available to the auditor or auditors all hooks papers
vouchers accounts and documents connection with the fund

and the auditors shall certify the result of each audit.

e S P24 d e T amn alhant and clatramant of members

sl

i

-

e R R i

e

T e s B 8

iid.%




3.20

3. 22

trustees as soon as practicable after the cowmpletion
of the audit.

TRUSTEES MAY RAISE LOANS

The trustees may raise loans with or without security
over the assets of the fund and may invest the
proceeds of such loans or may raise such loans for the
purpose of providing members benefits under the
ﬁﬁmqwmmosm of this deed.

TRUSTEES POWERS UNFETTERED

The trustees in the exercise of the authorities powers
and discretions hereby vested in them shall have an
absolute and uncontrolled discretion and may exercise or
enforce all or any such powers authorities or
discretions from time to time.

TRUSTEES ELIGIBLE TO BE MEMBERS

Any trustees eligible for membership of the fund may

be a member and may retain for his absolute benefit
all benefits paid to him as a result of his membership.
TRUSTEES MAY ACT UPON OPINIONS

The trustees may take and act upon the opinion of
solicitors whether in relation to the interpretation
of this deed or any other document or Statute as to
the administration of the fund or of the trusts herein
contained Swwrocw being HWNUHQ to any person in respect
of any act done or thing omitted by them in accordance
with such opinien

TRUSTEES BANK ACCOUNT

The trustees may open and maintain a banking account
at such bank or banks as the trustees may from time

to time determine and operate upon the account by
cheque in the name of the Ffund signed by any one

trustee. Cheques or other negotiable instrunents for
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3.23

1.1

AT

TRUSTEES MAY MAKE LOANS

The trustees shall not make any loan to any member
without the approval of the company first had and
obtained and any such loan shall not exceed the

sum of the members own contributions and any income and
capital accretions standing to the credit of his
ﬁmmmozmw contributions account. For the purposes of
such a loan the trustees may convert a member's 1ife
insurance in order to raise funds to finance such loans
and no such loan shall be made unless such member
establishes to the satisfaction of the trustees that it
is required to meet financial difficulties for which he
cannot obtain an advance or a sufficient advance from
any other source except on conditions or at a rate of
interest which the trustees consider harsh or excessive.
The trustees shall have an absolute and unfettered
discretion in determining whether to make and such loan
or loans and any moneys so lent and any interest charged
or chargeable upon such moneys and remaining unpaid
shall be charged to the members benefit account in wrm
books of the mﬁ:m,m:& all moneys due by a member to the
trustees in respect of any such lean or loans shall be
deducted MHoi any Eo:m%w that may be payable to such
member or to the members dependants or to his legal
personal representatives. The trustees may require
from such member such mortgage or mortgages charge or
lien or payment by way of security or otherwise as they
may think fit to secure and provide for the repayment

of such loan or loans.

MEMBERS RIGHTS AND DUTTES

MEMBERS TO BE APPROVED BY THE COMPANY
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(i)

(iv)

{v)

The tr

approval of the company

TRUSTEES T0 KEEP EVIDENCE OF MEMBERS ENROLLMENT

ustees shall keep or cause to be kept in the
aw::nm.cocx of the fund evidence of enrolment 'in

the fund by each member and every person in the
employment of the constituents as a condition precedent
to being a member of the fund in accordance with the

provisions of this deed must provide the trustees with

his full name address date of birth

-and his occupation or the office held by

him in the constituents employ and also the
date of his entering the service of the
constituents .

produce satisfactory evidence as to date of
birth to the nﬂcmﬂmmm

state whether he had been previously employed
by the constituents and if so when and for how
long and the circumstances in which he ceased
employment .

apply to become a member and to become entitled
to benefit from the fund andg agree to be bound
by and in every way accept and comply with the
HmHEm and WHOCHmmo:m of this deed and the rules
and wmmzpmwho:m from time to time in force under
this deed ang applicable to the fund (if any)
give such further information and/or such
further undertakings or acceptances as the

trustees may from time to-time require

- 4.3 BENEFITS PAYABLE ONLY .FROM MEMBERS BENEFIT ACCOUNT

All benefits payable to a member shall be paig

exclusively out of moneys for the time being credited

to the members benefit account in the books of the fund.

—
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of the annual balance sheet each member shall be
supplied with a certificate showing the amount standing
to the credit of his account in the books of the fund
but m:mww.sow be entitled to any further wuﬂcﬁamwwou
regarding the assets and investments of the fund

4 PERSONS CLAIMING ENTITLEMENT TO FURNISH EVIDENCE

. Every person being or claiming to be entitled to any

payment under the provisions of this deed shall furnish
to the trustees upon statutory declaration if required
such information as the trustees may desire for the
purpose of determining what moneys if any are payable
and no moneys shall become payable to any such person
until information has been so supplied to the satisfaction
of the trustees

5 MEMBERS BENEFITS NOT ASSIGNABLE
The members benefits under the fund are not assignable
and a members benefits and rights to participate in
benefits shall be forfeited immediately upon the
execution of an assignment thereof or upon any attempt
.to assign charge mortgage or otherwise encumber or
alienate such benefits

6 MEMBERS RIGHT TO COPY OF DEED
A copy of this ﬂmmm and m:m amendments thereto or ] 19
rules or Wmmcymnuoum hereunder shall be' kept at the '
registered office of the company and shall be open to
inspection to any member at all reasonable times on

receipt by the trustees of reasonable notice

MEMBERS ENTITLEMENTS

1 RETIRING AGE BENEFIT

.

On a member reaching the retiring age and retiring the trus-

tees shall pay to such membor for his own absolute use and

-benefit aithar Khu mawmans —= . SRS S #
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of lnsurance’ policies or assets of the fund and/or

in such manner as the trustees in their absolute
discretion think fit Hrnwzqum of payment by way of
pension or annuity the members benefit after deducting
therefrom any moneys charges thereon as herein provided.
VOLUNTARY RESIGNATION BENEFIT

On the voluntary resignation of a member from the

employ of the constituents (except a voluntary
resignation which in the opinion of the trustees is
made in order to escape dismissal or discharge for
fraud dishonesty or misconduct) the trustees shall pay
to such member for his own absolute use and benefit
either by payment of a capital sum or by transfer of
insurance policies or assets of the fund and/or in

Such manner as the trustees in their absolute discretion
think fit inclusive of payment by way of pension or
annuity such sum out of the amount standing to the
credit of the members benefit account as the auditor
for the time being of the fund shall certify as being
the proportion of the amount standing to the credit of
the members benefit account which the contributions
made by the member shall bear to the amount standing to
the credit of the Emsvmmm Umzwmwn account after deducting
therefrom any moneys charged thereon as herein provided.
The balance standing to the credit of the members
benefit account shall at the absolute discretion of the
trustees be paid m:m\OH transferred as hereinbefore
provided for payment of the imawm&m Proportion of the
members benefit account in whole or in part to the
member and/or as Tegards the whole or balance thereof
(if any) be allocated and appropriated to the other

members benefit accounts of the fund according to the
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date bears to the total credit of all members benefit
accounts excluding the retiring member as at that date
MEMBERS BENEFIT ON TERMINATION OF EMPLOYMENT

On the wmnngmnwo: by the constituents of a member's
employment for any reason other than fraud dishonesty
or misconduct the trustees shall pay to such member for
:Hm own absolute benefit and employment either by
payment of a capital sum or by transfer of insurance
policies or assets of the fund and/or in such manner
as the trustees in their mcmOHcﬁm discretion think fit
inclusive of payment by way of pension or annuity

such sum out of the credit of the members benefit
account as the auditor for the time being of the fund
shall certify as being the mwomoﬂﬁwo: of the amount
standing to the credit of the members benefit account
which the contributions made by the member shall. bear
to the amount standing to the credit of the members
benefit acecount after deducting therefrom any moneys
charged thereon as herein provided. The balance
standing to the credit of the members benefit account
shall at the absolute discretion of the trustees be
paid and/or transferred as hereinbefore provided for
payment of n:m members ﬁmovoﬁnwo: of the members
benefit account in whole or in part to the member and/or
as regards the whole or balance thereof (if any) be
allocated and appropriated to the other members benefit
accounts of the fund according to the proportion which
the balance standing to the credit of the members
benefit account on the -preceding balance date bears to
the total credit of all members benefit accounts
excluding the Hmnwnwwm member as at that date

MEMBERS BENEFIT ON DEATH BEFORE RETIRING AGE
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the trustees shall on receiving such proof of death and
identity as they may require pay after deduction of any
monies charged thereon as herein provided by way of
capital sum or by transfer of insurance policies or
assets of the fund and/or in such manner as the trustees
in their absolute discretion think fit inclusive of
payment by way of pension or annuity such sum out of

the credit of the members benefit account as the auditor
for the time being of the fund shall certify as being
the proportion of the amcunt standing to the credit of
the members benefit account which the contributions

made by the member shall bear to the amount standing to
the credit of the members benefit account after deducting
therefrom any monies charged thereon as herein provided
to the members dependant (and if more than one to such
one or more of them to the exclusion of other or others
as the trustees in their absolute discretion think fit)
or in the absolute discretion of the trustees to the
members legal personal representative and if there be

no such members dependant or legal personal representative

then the trustee may disentitle the said deceased
member to any benefit whatsoever. The balance standina
to the credit of the members benefit account shall at
the absolute discretion of the trustees be paid and/or
transferred as herein provided for payment of the
members proportion of the members benefit account in
whole or in part to the members dependants (and if more
than one to such one or more of them to the exclusion
of other or others as the trustees in their absolute
discretion think fit) or in the absolute discretion of
the trustees to the members legal personal representative
and if there be no such members dependants or legal
personal representative then the trustee may disentitle

‘the said deceased member to any benefit whatsoever

and/or as regards the whole or balance thereof (if any)
be allocated and appropriated to the other members
benefit accounts of the fund according to the proportion
which the balance standing to the credit of the deceased
members benefit account on the preceding balance date
bears to the total credit of all members benefit accounts
excluding the said deceased member as at that date

MEMBERS BENEFIT ON DEATH wwemw RETIRING AGE

On the death of a member after reaching the retiring
age and before payment to him of the whole of his share
of the fund the trustees shall on receiving such proof
of death and identity as they require pay the balance
of all moneys then remaining after deduction therefrom
any moneys charged thereon as herein provided by way of
a capital sum or of some form of annuity or pension as
the trustees in their absolute discretion think fit the
members benefit to the members dependants (and if more
than one to such one or more of them to the exclusion

.of other or others as the trustees in their absolute

discretion think fit) or in the absolute discretion of
the trustees to the members legal personal representative
and if there be no such members dependant or legal
personal representative then the trustees may disentitle
the said deceased member to any benefit whatsoever

TRUSTEES TO DETERMINE DEPENDANTS
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such proof of death and identity as they may require _
declare in writing the members dependant or dependants - | Jm
to whom they have determined pursuvant to the provisions : !
of n:wm deed that the member's benefit shall be paid
and/or transferred as hereinbefore set out and shall i [
notify such member's dependant or dependants accordingly .
and in the event of no such determination having been
made within the time specified it shall be deemed that 4 m
the trustees are of the opinion that the deceased .
member had no such dependants and the members benefit
shall vm paid to the members legal personal represen- w
tative and if there be no such legal mmﬂmozmw represen- i
tative then the trustees may disentitle the said

deceased member to any henefit whatsoever,
MEMBERS LOSS OF BENEFITS FOR FRAUD, ETC.

Notwithstanding anything in this deed contained and

e

subject to the provisos hereinafter contained no member

or person claiming through him shall have any claim

against the fund and shall be disentitled to any benefits

if in the opinion of the trustees:-

(i)

" to do any act matter or thing warranting his

-
-

he shall be guilty of some fraud, dishonesty

or misconduct or shall have done or omitted

summary dismissal from the constituents employ,

or

he is bankrupt or is insolvent or has done or
suffered any act matter or thing or signed or
executed any document whereby whether by
operation of law or otherwise moneys from the
fund if belonging absolutely to him would

become vested in or payable to some other

ey SaE S AW
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(iv) he resigns the employment of the

constituents within a period of three

(3) years
mwo<HUmU THAT the trustees shall pay to such member
out of the amount standing to the credit of the
members henefit account in the books of the fund
mcnr sum as the auditor for the time being of the
fund shall certify as being the proportion of such
amount which the contributions made by such member
{after deducting therefrom any moneys charged thereon
as herein provided) shall bear to all contributions
made by or on behalf of such member including contri-

butions made by the constituents AND FURTHER PROVIDED

that in any such case the trustees may in their absolute
discretion and with the consent of the company but not
otherwise pay out of the moneys standing to the credit
of the members benefit account of such member in the
books of the fund to the dependant wife or child or
children as the trustees may think fit and to the total

or partial exclusion of any one or more of them the

moneys or part thereof then credited to the members

benefit account of such member in the books of the

fund and :vosmw:m death of such member the trustees may
in their absolute discretion and with the consent of
the company but not otherwise pay to the legal personal
representative of the deceased member the moneys (if
any) standing to the credit of the members benefit
account of the deceased amawmﬂ.md the books of the fund

as at the date of his death PROVIDED THAT no such

payment shall be made to or in respect of any member who

is still in the employ of the constituents unless it is
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DETERUINATION OF QUESTIONS REGARDING FRAUD, ETC.

If any question shall arise as to whether a member has
been guilty of misconduct or shall have done or

Oswﬁwmm any act matter or thing warranting his summary
dismissal from the constituents employ or whether he
has become bankrupt or insolvent or has done or
suffered any act matter or thing or signed or executed
any document whereby by operation of law or otherwise
moneys from the fund if belonging absgolutely to him
would become vested in or payable to some other perscn
or authority or whether a member is of unsound mind the
trustees shall make such enquiry and investigation wm.
they think fit and for the purpose of making this
determination may accept and act upon such evidence as
they consider appropriate Hmmmwmwmmw of the ordinary
rules of evidence and the determination of the trustees
shall for the purpose of this deed be final and binding
upon all persons interested in the fund and the
nﬂzmnmmm shall be entitled to act upon such deternination
in the administering of the fund.

nozm%HHcmz&m TO NOTIFY TRUSTEES OF TERMINATION

The constituents shall from time to time notify the

‘trustees. in writing of the termination of any member's

employment with the constituents and of the circum-
stances in which such termination has occurred. Every
notification and all communications to the trustees
from the constituents or any of their directors or
officers shall be privileged communications between the
constituents, their directors and officers and the
trustees and no member and no person claiming through,

under or on behalf of a member shall have any right or

‘claim for loss or to damages at law or otherwise in

et
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out of or incidental theieta.

TRUSTEES TO INVESTIGATE CLAIMS ON THE FUND

Every claim upon the fund shall be investigated and
mmﬁmﬂswzmm by the trustees who for the purpose of
making any investigation and determination may take
such enquiries w:m may act upcn that information and W
evidence as they in their absolute discretion may think u

fit regardless of the ordinary rules of evidence and 7
i
i

the determination of the trustees as to whether any

moneys are or are not payable out of the fund and as

to the amount of money (if any) which is payable out

of the fund and as to the person or persons to whom

such money (if any) is payable shall be absolutely final

and binding both as to law and fact not only upon the

claimant but also upon every member and those having at

any time any interest in the fund and there shall be no .

appeal from such determination.

MONEYS OWING TO CONSTITUENTS AND THE FUND TO BE DEDUCTED

BEFORE PAYMENT OF BENEFITS

(i) Any moneys payable by a member to the constituent:

and any moneys owing to the fund by the member

arising from loans interest costs and charges

‘relating thereto

by the trustees by way of

investment hereunder shall be charged upon and

be deducted from
member's benefit
fund and payable
and the trustees
liability to the
mmOHmmw%& out of

member or to his

any moneys credited to such
account in the books of the

out of the fund to such member
shall discharge the member's
constituents and the fund as
moneys otherwise payable to the

legal personal representative

(ii) The Certificate of the Secretarv or of the
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constituents by a member as at any specified m
date shall bé conclusive evidence in the hands

of the trustees and as against all claimants as

to the amount of moneys so payable.

PENSTONS COMMUTABLE WITII APPROVAL OF TRUSTEES i

Any pension, periodic payment or annuity paid to a

member or his beneficiary may be commuted at the reguest
of the member or his beneficiaries to a lump sum by way

of final payment with the approval of the Trustees.

CONSTITUENTS RIGHTS POWERS DUTIES AND OBLIGATIONS

NO CLAIM AGAINST CONSTITUENTS
No right or claim at the instance of any person or his
legal personal representative is hereby created as

against the constituents ' :

CONSTITUENTS RIGHT TO TERMINATE EMPLOYMENT NOT AFFECTED
Nothing in this deed contained shall restrict the
constituents right at their discretion to determine

the employment of a member nor shall any benefit or
prospective benefit from the fund be taken into account
or any claim made in respect thereof by a member in the
event or any mHHmme.EHOBszH termination of his services.
CONSTITUENTS RIGHT TO EMPLOY MEMBER AFTER RETIRING AGE
Nothing contained in this deed shall prevent the
constituents from retaining any member as an employee
in their service after he has reached the retiring age
va in that event the amount at credit of his members
benefit account in the books of the fund shall be
declared payable by the nnmmﬁmmm but shall only be paid
on his retirement from the service of the constituants

or upon his death and in the meantime and subject to

.ﬂrwm deed he shall remain a member of the fund but with

—— mad =Lt L ol f X . ~ . - - -
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ACTIONS OF THE COMPANY BY T'HE BOARD

any action of the company hereunder may bhe made by
resolution of the board and any resolution in writing
mwm:mm.UM a member of the board shall be deemed to be
a resolution of the company for the purposes of w:wm
deed.

>neHozm OF CONSTITUENTS BY THETIR BOARD

Any monwoz of any constituent hereunder may be made
by resolution of its board and any resolution in
wriling signed by a member of that board mvmww be
deemed to be a resolution of that corporation for the
purposes of this Deed.

CONSTITUENTS RIGHT TO CEASE CONTRIBUTIONS

Nothing herein contained m:WHH prohibit the constituents
from time to time Hmmcnwso suspending or terminating
all or any of their or its contributions should they
or it think fit.

DIRECT PAYMENTS BY CONSTITUENTS DEEMED CONTRIBUTIONS
TO THE FUND

Any payment by the constituents direct to a share
broker Unit Trust Investment Manager Life Assurance
Company Public Company solicitor accountant or other
agent oh behalf of the fund shall be deemed a payment
of contributions into the fund and a payment by the
trustees out of the fund.

DEDUCTION OF LONG SERVICE LEAVE

The amount paid or MNKmWHm.wo.m member for any long
service leave taken zrwwmﬁ.wz the employment or due to
him at the time of termination of his employment for
any reason, may at the discretion of the Trustees be
deducted from the member's benefit under the Fund up to

an amaunt not exceeding the amount contributed to the

b et e e i B

e e i

i famasiae s

S S S

PSR SRRREIPL S S




&

described in Clause 2.13 hereof

TRUSTEES ~ NUMBER, APPOINTMENT, REMOVAL

NUMBER -OF TRUSTEES

The number of trustees shall be no less than two and
no more than five with the exception that a
corporation may act as sole trustee

REMOVAL TRUSTEES

The Uomha by resolution may remove mwo& office any
trustees or their successors in office and may appoint
a new trustee or trustees.

TRUSTEE INCAPABLE OF ACTING

Any trustee who becomes incapable of acting insane
bankrupt or makes any assignment for the benefit of
or any composition or arrangement with creditors shall
ipso facto be deemed to be removed as a trustee
VACANCIES

Any vacancy occurring in the office of trustee shall
as soon as possible be filled by a person appointed
by resolution of the board. The continuing or
surviving trustee may act notwithstanding a vacancy
for the time being whereby the number of trustees is
less than two

APPOINTMENTS ‘AND REVOCATIONS BY MEMORANDUM

Any appointment of trustee to be made by the board
and any revocation of appointment by the board may

be made by memorandum in writing signed in the name
and on behalf of the company by a member of the board
or by some person Q:HK authorised in that behalf by
the board

CONSTITUENTS AND MEMBERS ENTITLED TO BE TRUSTEES

Any corporation or person including every director or

AFFimAv AF L. L i e




"any claim in which as a member he may be directly or

T

provided that no trustee being a member shall adjudicate

upon determine ox participate in any determination of

indirectly personally interested

TRUSTEES TO ASSIGN INVESTMENTS ON APPOINTMENT OR REMOVAL
Upon any change of trustees such investments of the

fund standing in the names of the trustees shall be
mmwwm:m& to the continuing old trustee or trustees and
the new trustee or trustees and upon such assignment
shall be vested in the assignees to hold subject to the
provisions of this deed and any retiring trustee shall
execute all such documents and do all such things as
may be necessary to give effect to such retirement on-

request .from the company or the continuing trustee or

trustees
TRUSTEES RIGHT TO RETIRE i
Any trustee may at any time determine that he shall

retire from office and in such case shall give three

(3) months notice in writing to the company and the

board may appoint a new trustee or trustees to act

_from the date of expiry of the said notice or such

earlier date as shall be agreed.

WINDING UP OF FUND

BENEFITS TO BE PAID ON WINDING UP

I1f any corporation whose employees are members of the
fund shall for any reason cease to carry on business
unless it be wound up for wrm purpose of reconstruction
the EOSwMW to the credit of the members benefit account
in the fund as at the wmwm of the liquidation of that
corporation shdll be distributed amongst those members

for the time being in the employ of that corporation
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