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Dear Nick,

ALCEON RE TRUST NO.9 - 2020 TAXATION & ACCOUNTING SUMMARY

We write in our capacity as Chartered Accountants for Alceon Finance Pty Ltd as trustee for Alceon RE Trust
No.9 (“the Trust”).

We refer to your investment in the Loan Notes issued by the Trust and provide the following information which
will assist in the preparation of your Income Tax Return and any Financial Report for the year ended 30 June 2020.

Investor Details

Noteholder Name: Panic Super Pty Ltd ATF Panic Superannuation Fund
Entity Number: 1634

Investment Summary

Loan Notes held as at 30 June 2020 150,000

Capital Value of Loan Notes as at 30 June 2020* $ 150,000.00

* Valuation Confirmation for Superannuation Funds
In the opinion of the Trustee: (1) The value of the Loan Notes as at 30 June 2020 is not below the Capital Value of the Loan Notes held; and (2) It is appropriate
the Capital Value of the Loan Notes as at 30 June 2020 above be included in the financial report of the superannuation fund.

Loan Note Tax Summary

Interest income paid in cash during the year ended 30 June 2020 $ 20,292.85
Interest income capitalised as at 30 June 2020 $ 5,330.16
Total interest income for the year ended 30 June 2020 $ 25,623.01

We recommend that you seek independent advice as to the correct treatment of these amounts taking into
consideration your specific circumstances.

Please email Alceon.Client@alceon.com.au should you have any queries.

Yours sincerely,
Findex (Aust) Pty Ltd
,\.
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Simon File
Partner

The title 'Partner' conveys that the person is a senior member within their respective division, and is among the group of persons who hold an
equity interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership
is the Crowe Australasia external audit division. All other professional services offered by Findex Group Limited are conducted by a privately
owned organisation and/or its subsidiaries. Liability limited by a scheme approved under Professional Standards Legislation.
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