
PRESEM

'HENSON FAMILY

Anne Stephenson

Pauf Stephenson

A(>PROyA!,OF it was resolved that the rninutes bf the previous meellng had been signed as a
frue and correct record.

ALLOCATtONOI
iUTION;

PAYMENT OF BENEFIP

It was resolved that ihe confnbutlons recelved during the year be atiocated to
members as folfows:

IViember Name/OontrlbutJon type
Mrs Anne Stephenson

Empioyer
Government

Mr Paul StQphenson
Employer

1,150.62
• 184.85

25,000.00

The contributions wili be subject to normal preservafion and payment ru!es
under the Superanmiation Sndusfiy (Supetvision} RegulQfions 1994 (SISR)

The trustee has ensured that any payment of benefits made from the fund
n-ieet the requirement ofthe fund's deed and do not breach the superannuation
!§w$in relation to:

1, making payment to members; and

2. breaching the fund's or the member's inveslment strategy.

The trustees have reviewed the payment of beneflts and received advlce that
the transfer js Jn accordance wilh the deed and the superannugtion laws. As
such the trusfee has resoived to allow the payment of the foliowing benefits on
behaSfofthe members:

Member Name/Payment Type
Mr PQul Stephenson

Rension

Amount

24,100.00

The trustee has ensured that any roilovers made to the fund meet the
requirements of the fund'§deed and do not breach the superannustion laws in
retafion to:

1. maklng rol!overs between funds; and

2. breaching the fund's or the member's investment strategy

The trustees have reviewed the roljovers gnd received advice that the rollovers
are in accordance with the Uust deed and Ihe rufes ofthe fund and the
superannuation laws. As such the trustee has resolved to accept the following
rollovers on behaif of the (Ttembers:

Member Name/Payee Name Arnount



PURCHASE OF ASSETS:

DISPOSAL OF ASSETS:

It was resolved that having regard to the composition, risk and return of the
fund's existing investments, the fund's investment objectives and its present
liquidity, the purchase of the assets Edentified below during the year ended 30
June 2021 hereto be confirrned and are in line with the investment strategy of
the fund.

Asset / Date
Managed Funds Market
Ardea Real Outcome
Fund
24 Sep 2020

Usted Secunties Market
Magellan Globai Fund
(Open Ctass) (Managed
Fund) - Mageltan Global
Fund (Open Ctass)
(Managed Fund)
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020

Price

0.9829

Units

40695.90

Consideration

40,000.00

2.1811
2.0964
2.1262
2.0601
1.9525
1.9135
1.9139
1.9122
2.0108
2.0581
2.0008
1.9084
1.9044
1.8720
1.8447

2129.47
1311.25
1292.87
1334.35
1407.89
1436.58
1436.28

509.41
1367.07
1335.65
1373.90
1440.42

10617.52
1944.44
1973.22

4,644.58
2,748.90
2,748.90
2,748.90
2,748.90
2,748.90
2,748.90

974.09
2,748.90
2,748.90
2,748.90
2,748.90

20,220.00
3,640.00
3,640.00

It was resolved that having regard to the composition, risk and return ofthe
fund's existing investments, the fund's investment objectives and its present
liquidity, the disposal ofthe assets identified below during the year ended 30
June 2021 hereto be confirmed and are in line wsth the Envestment slrategy of
the fund.

Asset / Date
Managed Funds Marhet

Magellan Global Fund
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020
08 Dec 2020

Price

2.1811
2.0964
2.1262
2.0601
1.9525
1.9135
1.9139
1.9122
2.0108
2.0581
2.0008
1.9084
1.9044
1.8720
1.8447

Units

2129.47
1311.25
1292.87
1334.35
1407.89
1436.58
1436.28
509.41
1367.07
1335.65
1373.90
1440,42

10817.52
1944.44
1973.22

Consideration

4,644.58
2.748.80
2,748.90
2,748.90
2,748.90
2,748.90
2,748.90
974.09

2,748.90
2,748.90
2,748.90
2,748.90

20,220.00
3.640.00
3.640.00



PROPERTYyALUATIONS: In respecf of the year ending 30 June 2021, it was resolved that the trustees
revalue the propertles set out beiow in respect ofthe effective dates specjfied.

Glvlng considerafEon to the fund's circumstances and the vaiue of the fund's
assets that property represents, the tru$tees have obtained property vaiuatlons
from the sources listed betow.

The trustees have reviewed the content and assumptions withln and believe
the valuatlons suppiied fairEy represent the vaiue and attributes ofthe
properties held.

The trustees resolved to accept the vaiuations obtained on the basis that fhe
valuations are based on objeeiive and supportabie d^ta; are representalive of
the assets owned by the fund; and are EndiGative of marRet condltions as at the
effective dates.

After consideration from the trustees, it was atso resotvsd to carry fopv-^rd
vatuatioris from prlor years v^here appropriate. The trustees are of the opinion
that the valuatlon? continue to be reievant and appropriate and have been
obtained within a suitab!e time frame to stii! be

Vatuation iffective Oate Valuatlon Date Type Source

It was resolved that the income of the fund be proportionally allocated to
members based on the members' daity weighted average balances. The
foliowing amounts of income, and related amounts of tax, are to be credited to /
debited from member accounts;

Mrs Anne Stephwson
Accumulation

Mr Pau! Stephenson
Acoumulation
AccountBased2018

Income

5,962.45

11,265.
176,683.26

Fund Tax Conts Tax Direet Tgx

275.71 172.59 (92.29)

520.93 3,750.00 0.00
0.00 0.00 (1,820.81)

!t was resoived that, in the opjnion of the trustee, the fund is not a reporting
entity because It Is unlikeiy that users exisf who are unab!e to command the
prepsration of reports tai!ored $o as to satlsfy speciflcaliy a!f their informatlon
needs.

Therefore, fhe financia! statements for fhe fund are to be prepaced on the
basis ofthe fund belng a "non-reporting entity", and wii! fherefore tske the
form of Special Purpose Financial Reports.



REPORTS AND
STATEMENTS:

The Financia! Reports consisting of Statement of Financial Position,
Operating Statement and Notes to the Financial Statements, Trustee's
Declaration, Compilation Report, Auditor's Report and Member Statement for
the period ended 30 June 2021 were tabled for consideration at the meeting.

It was resoived that the financial statements be adopted in their present
format and that the sfatement by the trustees attached to the financia! reports
be signed by the Trustees, stating that:

1, the finandal statements are drawn up so as to present fairiy the financia!
position of the fund as at 30 June 2021, the benefits accrued as a result
of operations and its cash flow for the year then ended;

2. the financial statements have been prepared in accordance with the
requirements ofthe trust deed and Australian Accounfing Standards as
noted in Note 1 to the Financiaf Statements and

3. the fund has operated substantially in accordance with the trust deed and
the requirements of the SuperannuQtion Industty (Siipetvision) Act 1993
(SISA), during the year ended 30 June 2021.

INCOME TAX RETURN: The completed Self-Managed Superannuation Fund Annua! Return for the
financiai year ended 30 June 2021 was tabied for consideration at the
meeting.

It was resolved that:

1. the particutars contained in the 2021 income tax return and the relevant
records used to ascertain the taxable income, as shown, derived by the
fund from all sources in and out of Australia during the year of Jncome are
true and correct and;

2. the fund satisfles the statutory requirements and condJtsons applicabie to
be classified as a <Regu!ated Superannuation Fund/Comptying
Superannuation Fund' for the year ofincome and;

3. the income tax return be adopted in its present format and that the Return
be signed by the Trustees.



REyjEWOFINV!
STRATEGY:

^TMENT_ The fund's investmenl performance for the year ended 30 June 2021 and
existlng investment strategy have been reviewed by the Trustees, after
considering:

1. the rlsk involved in making, holdfng and reallslng, and the iikely return
from, the fund's investmentg having regard to Its objecfives and its
expressed cash flow requlrQments;

2, the composiiton of the fund's jnvestments as gi who!e including the extent
to whlch the invesfments are diverse or involve fhe funds besng exposed
to risks from jnadequate diversification;

3. the iiquidity ofthe fund's investments havlng regard to Its expected cash
fiow requirements:

4. the abilit/ of the fund to discharge its existing gnd prospective iiabiiitles;

5. whether fhe fund shouid hoid a contract of Insur'ance that provides
Ensurance cover for members of the fund; and

6. the effect of the fund's Investments on the above requirements and all
mallers refating to the prudential nature ofthe investment being
conflnuously monitored, regulariy revieVi/ed and to make sure they adhere
to fund's Investment objectives and reievant iegisfation.

!t was resolved that the aims ^nd objecfives ofthe Investment strategy were
being achieved and that the said Investment strategy requires no further
modification or adoptlon at thls time.

Each of the trustee(s) conflnned that they are qualified to acl as trustee(s) of
the fund and that they are not disqualified persons as defined by Section 120
of the SISA.

Each ofthe member(s) confirmed that they are a member ofthe fund and
agreed to be bound by the provisions contalned withln the Trust Deed of the
fund (and any subsequent amendments).

AUDITOR: it was resotved that

RJchard Hoim
of
Richard Hoim
3/12ElisabethSt
Noosaville, QLD 4566

act as the auditor of the fund for the next fsnancjal year.

llwas reso!ved that

Ross Haywood
of
Pacific Ridge Capifal
1/366-372
Sydney Road
Balgowlah, NSW 2093

act as the tex agent of the fund for the next financial year,



CLOSURE: There being no further business the meeting was dosed.

Dated^'.'../.*-:./.
Paul Stephenso
Chairperson



PHENSON FAMILYSUPER
HELD ON 21 FEBRUARY

Anne Stephenson
Pau! Stephenson

The Stgitement of Financial Position, Operatlng Statement and Notes
thereto, Tmsfee's Declaration, Auditor's Report, Member Statements and
Self Managed Superannuation Fund Annual Return for the period ended
30 June 2021 were tattled.

tt was resolved fhat:

(a) The Statement of Pinandal Posltion, Operaling Statement and Notes
thereto, AudiEor's Report and Member Statements be adopted by the
Trustee and the Trustee be authorised to sign the Trustee
Declaration,

(b) The Se!f Managed Superannuation Fund Annual Return be adopted
snd signed by a represent^tive of the trustee, and

(c) The Trustee's Declaration be adopted and signed by the trustee.

There belng no further business fhe meeting was ciosed.

Datedr
Paul Stephenson
Chairperson



THE P. STEPHENSON FAMILY SUPERANNUATION FUND

Trustee Declaration

In the opinion ofthe Trustees ofthe THE P. STEPHENSON FAMILY SUPERANNUATION FUND.

The Fund is not a reporting entity and this special purpose financial report shouid be prepared in accordance
with the accounting policies described in Note 1 to Ihese financial statements.

(i) the financial statements and notes to the financial statements for the yaar ended 30 June 2021 present
fairly the financial posilion of the Fund at 30 June 2021 and the results of Its operations for the year then
ended in accordance with the accounting polEcies described in Note 1 to the finandai statements; and

(ii) the financial statements and notes to the financial statements have been prepared in accordance with the
requirements ofthe Trust Deed; and

(iii) the operation ofthe Fund has been carned out in accordance with its Trust Deed and in compliance with
the requlrements of the Superannuation Industty (Supervision) Act 1993 during the year ended 30 June
2021.

Signed in accordance with a resolution of the trustees by:

Dated
Anne Stephenson
Trustee

Dated
Paul Stephenson
Trustee

.l..ss^l.

./...';../.



For the period 1 July 2020 to 30 June 2021

On the basis of the Information provided by the Trustees of THE P. STEPHENSON FAMILY
SUPKRANNUATION FUND, we have compited tho aceompanying specia! purpose finanoia! statements of THE
P. STEPHENSON FAMILY SUPERANNUATION FUND fof the period ended 30 June 2021, which comprise
the Statement of Finaneiai Position, Operating Statement, a summary of signiftcant gccountlng policles and
other expfanatQry notes.

The speclfiG purpose for which the speciai purpose financial statements have been prepared is to provide
information relating to the performanca and financlal positlon of THE P. STEPHENSON FAMILY
SUPERANNUATION FUND that s^tisfies the information needs of the trustees and the members.

The Trustees of THE P. STEPHENSON FAMILY SUPERANNUATION FUND are solely responslble for the
information contained in the specia! purpose financial sfatenients and have determined that the b^sis of
accounting adopted and financial reporting frameworR used are appropriate to meet the needs ofthe members.

libility
On the basls of infomiatlon provided by the Trustees of THE P. STEPHENSON FAMILY SUPERANNUATION
FUND, we have compiied the accompanying special purpose financial stafements in accordance with the same
financial reporting framework/basis of accounting used above and APES 315: CQmpsiatson ofHnanciaf
Inform&tion.

Our procedures use accounting expertise to co!!ect> cjassl^ and summarise the fsnanoia! information, which the
Trustees provjded, in compllirig the flnanda! statements. Our procedures do not Jnclude verificatlon or
validation procedures. No audlt or review has been performed and accordjngly no assurance is expressed,

The specia! purpose financia! statements were compiied exclusiveiy for the beneflt of the Trustees and
members of the fund and purpose identifted above. We do not accept responsibility fo any other person for the
contetits of the special purpose financlal statements.

Slgnature ofAccountant Dated: 21 February 2022

Address:

Ross Haywood

1/366-372
Sydney Road
Balgowtah, NSW 2093

Refer to AUASB Standards for the issuance of audit opinions and reviel,v conduslons



Self-Managed Superannuation Fund Independent Audit Report
for the period 1 July 2020 to 30 June 2021

Approved SMSF auditor details

Name

Business name

Business postal address

Richard Holm

Richard Holm

3/12 Elisabeth St, Noosaville, QLD 4566, Australia

SMSF auditor number (SAN) 100082291

Self-managed superannuation fund details

Self-managed superfund (SMSF) name

Australian business number (ABN)

Address

Year of Income foeing audited

THE P. STEPHENSON FAMILY SUPERANNUATION
FUND

37412800680

Unit 108, 433 Alfred Street North, Neutral Bay, NSW
2089, Australia

2021

To the SMSF trustees

To the SMSF trustees ofTHE P. STEPHENSON FAMILY SUPERANNUATION FUND



PartA: Financial report

Oplnion
I have audiled the special purpose flnancial report of the THE P. STEPHENSON FAMILY
SUPERANNUATION FUND comprising the statement of financial position as at 30 June 2021, and the
operating statement, a summary of significant accountjng poiicies and other explanatory notes of the THE
P. STEPHENSON FAMILY SUPERANNUATION FUND for the year ended 30 June 2021.

In my opinion, the finandai report presents fairly, In all materla! respeets, in accordance wlth Ihe
accounting policies described in the notes lo the fingncigl report, fhe flnanctat position of the fund at 30
June 2021 and the results of Its operations for the year then ended.

iasia forOpinion

My audit has been conducted in accordance with Austraiian Audlting Standards1. My responsibiiities under
those standards are further described In the Approvod SMSP Auditor's Rosponstbilitses fof thQ Audif of the
FJnancisi Report section of this report. i am independent of fhe SMSF in accordance with the audltor
independence requirenients of the Accountlng Professional and Bthlc^l Standards Board's APES 110
Code of Ethics for Professiona! Accountants (induding Indopendence Sfand^rds) (the Code) fhat are
relevant to this audit and as required by the Superannuation fndustr/ (Supervlsion) Reguiations 1994

(SiSR). ! have also fulflited my other ethical responsibiiities In accordance with the Code. In particufar,
neither myself, my firm or my network firm assumed a m^nagement responsibility for the fund. My firm or
network firm did not prepare the flnancial statements for the fund. Where my flmi or network (irm provided
any other non-assurance services to the fund, we are satlsfied that those seivices were not prohibiied
under the Code and any independence Ihreate arising have been eiiminated or reduced to an acceptable
ievel by the app!ication of safeguards.

1 beiieve that the audit evidence
opinion.

have obtained is sufficient and approprlate to provide a basis for my

lasis ofaccountin!
Wilhout modifyjng my opinlon, i draw atlention to note 1 of the financiai report, which describes the basis of
accounting. The flnancia! report has been prepared to assist THE P. STEPHENSON FAMiLY
SUPERANNUATION FUND meet the requirefnents of the SMSF's governing rutes, the Superannuafson Industry
(Supervision) Acf 1993 (SISA) a!id the Super@nmta{ion lndu$try (SupQrvisjon) RegulaSions 1994 (SISR). As a
resuit, the financiat feport may not be sult^ble for other purposes.

Responsibiiities of SE^SF trustees for the financiat report
Each SMSF trustee (indivlduat trustee or dlrector of corporate trustee) is responsibie for the preparation
and fair presentation of the financial report in aecordance with the financial reportlng requirements of the
SMSF's governing rules, tiie SISA and the SiSR. E^ch trustee is aiso responsible for such internal controis
as they determine are necessgry to enabte the preparation and (air presentation of a financial report fhat Is
free from materiai mls$tatement. whether due to frsud or error.

In preparing the financla! report, the trustees are responsible for assessing the fund's ability tQ continue as
a going eoncern, disciosing, as appilc^ble, matters retating to going concern and using the going concern
basis of accounting uniess the trustees intend to wind-up the fund or have no reaSistic alternative but to do
30.

Each SMSF trustee is responsib!e for overseesng the fund's financia! reporting process.

iMSF audltor's responslblllties for the audit of the flnanclat report
My objectives are to obtain reasonable assurance about whether the financiai report as a whole is free
from materia! misstatement, vvhether due to fraud or error, and to issue an auditor's report that indudes my
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audlt
conducted in accordance with the Austraiian AudiUng Standards wlt! always detect a materiai mlsstatement

1 The AustraSian AudJting Standards issued by U-iG ALiditing and Assurance Standards Board.



when it exists. Missfatements can arise from fraud or error and are considered materia! if, individually or in
aggregate, they could reasonabiy be expected to infiuence the economic decisions of trustees taken on
the basis ofthis financial report.

As part of an audit in accordance with Australian Auditing Standards, i exercise professionai judgment and
maintain professional scepticism throughout the audit. 1 also:

• identify and assess the risks of material misstatement of the financiat report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a
materia! misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve coilusion, forgery, intentional omissions, misrepresentations, or the override of an interna!
controi.

» Obtain an understanding of internat controls relevant to the audit in order to design audlt
procedures that are appropriate in the drcumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe fund's internai confrol.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and reiated disctosures made by the trustees.

» Conclude on the appropriateness of trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the fund's ability to continue as a going concern. if 1
condude that a material uncertainty exists, i am required to draw attention in the auditor's report to
the related disciosures in the financia! report or if such discfosures are inadequate, to modify my
opinion. My conciusions are based on the audit evidence obtained up to the date ofthe auditor's
report. However, future events or conditions may cause the fund to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the financial report, Jncluding the
disciosures, and whether the financia! report represents the underlying transactions and events in
a manner that achieves fair presentation.

i have communicated with the trustees regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inctuding any significant deficiencies in internal control that 1 Jdentify
during the audit.



enganement

Opinion
f have undertaken a reasonable assurance engagement on THE P. STEPHENSON FAMfLY
SUPERANNUATION FUND's comp!lance> in afi materia! respects, with the appiioabie provislons of the
SISA and the SISR as listed below ("the ilsted provisions") for the year ended 30 June 2021.

Sectlons: 17A, 35AE, 35B, 3SC(2), 62, 65, 66,67,67A, 67B, 82.85,103, 104, 104A, 105, 109,126K

Regulations; 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of THE P. STEPHeNSON FAMILY SUPERANNUATION FUND has complied
in a!! materla! respects, with the tisted provislons for the year ended 30 June 2021.

^asis forOpinion

1 hsve conducted rny engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compli'ance Engagements issued by fhe Auditing and Assurance Standards Board.

1 believe that the evldence ! have obtalned is sufficient and appropriate to provide a basis for my oplnion.

Independence and qua!ity contro!
f have compfjed with the independence and other ethicat rec}uirements relating to assurance
engagements, and appiled Auditing Standards ASQC 1 QualUy Coftfrol for Firms that Pefform Audsts and
Reviows of FinancJa! Reporis and Other Fmancial Snfomiation, and Other Assurance Engagements Jn
undertaKing this assurance engagement. in particular, neither myseif, niy firm or iriy network fjrm assumed
a management responsibiiity for the fund, Where my fsrm or networR firm pi'ovlded any olher non-
assurance services to the fund, we are satisfied that those services were not prohibited under the Code
and any Independence threats arising have been eliminated or reduced to an accepfable level by the
appiication ofsafeguards.

SMSF trustee's responslblllties
Each SlvISF trustee is responsibte for coffipiying wlth the Sisted provisions and for the Identification of j-isks
that threaten compliance with the listed provislons, cuntro!s which v/ll! mltigate those risKs snd monitorlng
ongoing comp!iance.

Approved SI^SF auditor's responsibilities
My responsibiiity is to express an opinlon on the truslees' compliance, jn a!! material respects, with the
listed provisions, for the year ended 30 June 2021. ASAE 3100 Comptiance Engagements requires that l
plan and perform my procedures fo obtain reasonab!e ^ssurance about whether the trustee have
complied, in a!l maferiaf respects, with the iisted provisions for the year ended 30 June 2021.

An assurance engagement to report on the trustees' compiiance wlth the iisted provisions involves
performing procedures to obtain evidence about the compliance activity and controls implemented to meet
the compiiance requlrements. The procedures sefected depend on rny judgement, snduding the
identificatson and assessment of risks of materiai non-compliance.

My procedures inciuded examination, on a test basis, of evidence supporting compliance wlth those
requirements of the iisted provlslons for the year ended 30 June 2021.

These tests have not been performed cQntlnuousiy throughout Ihe period, were not designed to detect a!t
instances of non-compisance, and Eiave not covered any other provissons of the SiSA and the S1SR apart
fromthose specified.



Inherent limitations
Due to the inherent limitations of an assurance engagement, together with the internal controi structure it is
possible that fraud, error. or non-compliance with fhe listed provisions may occur and not be detected.

A reasonabfe assurance engagement for the year ended 30 June 2021 does not provide assurance on
whether compliance with the listed provisions will continue in the future.

Signature ofapproved SMSF auditor

Dated: ....../....../.

Name: Richard Hoim



Appendix 1 - Explanation of listed sections and regulatlons In compliance engagement

This appendix Js incfuded to assist with the meaning of the legislation and reguiations llsted above

Sectjoti orRegutation

S17A

S3SAE

S35B

S35C(2)

S62

S65

S66

S67

S67A & 67B

S103

S104

S104A

S105

S109

S126K

SubReg 1.06(9A)

Reg 4.09

Reg 4.09A

^xplanation

The fund mu$t meet the definltion ofan SMSF

The trustees mugt Keep and maintain accountlng records fof a minimum of
five years

The trustoes must prepsre, sign and retain accounts and statements

The trustees must provide the auditor wsth the necessary documents to
compiete th®̂ udit in a timeiy and professional manner. and within 14 days
of a written request froin Ihe auditor

The fund must be maintained for the sole purpose of providing benefits to
any or al! ofthe follovvlng:

fund members upon thelr retirement
fund fnembers upon reaching a prescribed age
the dependantg of a fund member in the case of the member's
death before retirement

The trustees must not loan monies or provide financlal assistance fo any
niember or reiative al any time during the financiai year

The trustees must not acquire any assets (not fisted as an exceptlon) from
any member or refated party of the fund

The trustees oflhe fund must not borrow any money or maintain an existing
borrowing (not listed as an excepfion)

The fund must comply with the iimited reoourse borrowing arrangement
rules when borrowing to purchase sjngle acquirable asset or replacement
assets (not ilsted as an excepfion to the borrowlng rufes)

The ff-ustees must compfy wlth the in-house asset ruies

The trusiees must keep mlnutes of all meetings and retain the minules for a
mlnimutn bf10year$

The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a mlnlmum of 10 years

Trustees who became a trustee on or afler 1 July 2007 must sign and retaln
a tf'ustee deciaration

The trustees must ensure that copies of al! member or beneficiar^ report$
are kept for a minimum of 10 years

All investment transactions niust be made and tnaintained at arms-length
that is, purchase, sale price and jncome from an asset reflects a true
market vaiue/rate of return

A dlsqualiffed person cannot be a trustee. investment manager or custocfian
of a superannuafion fund

Pension payments must be made at ieast annualiy, and must be at least
the amount caiculated under Schedule 7

Trustees musf formulgte, regu!ar!y review and give effeet to an investment
strategy for the fund

The assets of the SMSF must be hefd separately from any assets hefd by
the trustee personaf!y or by a sfandard empioyer sponsoF or an associate of
the standard employer sponsor



Reg 5.03

Reg 5.08

Reg 6.17

Reg 7.04

Reg 8.02B

Reg 13.12

Reg 13.13

Reg 13.14

Reg 13.18AA

Investment retums must be allocated to members in a manner that is fair
and reasonable

Member minlmum benefits must be maintained in the fund until transferred,
roiled over, allotted (to the member's spouse) or casheci out in a permitted
fashion

Payments of member benefits must be made in accordance with Part 6 or
Part 7A of Ihe regulations and be permitted by the trust deed

Contributions can only be accepted in accordance with the applicabie rules
for the year being audited

When preparing accounts and statements required by subsection 35B(1) of
SISA, an asset must be vaSued at its market vaiue

Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Trustees must not recognise a charge over or in relation to a member's
beneflts

Trustees must not give a charge over, or Jn relation to, an asset ofthe fund

Investments in coliectables and persona! use assets must be maintained in
accordance with prescribed rules



Trustee Representatlon Letter

21 February 2022

Richard Ho!m
Richard Holm
3/12ElisabethSt
Noosavilte, QLD 4566

The Trustees
THE P. STEPHENSON FAMILY SUPERANNUATION FUND

UnidOS
433 Alfred Street North

Neutral Bay, NSW 2089

Dear SEr/iV!adan's,

Year Ended 30 June 2021

This representation !etter is provided in connection with your audit of the fsnancla! report of the TME P.
STEPHENSON FAMILY SUPERANNUATION FUND (the Fund) and the Pund's compliancs wlth tha
Superannuation Inclusfry (Supatvlsion) Act <993(SISA) and SfS Rsgufaffons (SISR),fortheyearended30
June 2021, for tlie purpose of you expressing an oplnion as to whefher the financial report is, in all material
respecis, presented fairly in accordance wifh the accounting policies adopted by the Fund and the Fund
complied, in all material respects, with the relevant requlrements of SISA and SISR,

The trustees have determlned that the Fund is not a reporting entity for the year ended 30 June 2021 and
that the requirement to appiy Ausfralian Acoountlng Stand^rds and other mandatory reporting requirements
do not appiy to the Fund, Accordingly, ihe financtat report prepared is a speclat purpose financia! report
which is for distribution to members of the Fund and to satisfy the requirements of the SISA and SfSR, We
acknowledge our respon$ibility for ensuring that the financJQl report i§in accordance with the accounting
poflcies as selectecl by oursetves and requirements ofthe SISAand S!SR, and conftrm thatthefinancial
report Is free of maferiQf misstatements, jnctuding omlsslons.

We confirm, to the best of our knovyledge and bellef, the following representatlons made to you during your
audit.

1. 8o!e purpose test

The Fund is masntained for the $oie purpose of providlng benetits for each member on their
retirement, death, termsnation of employment or fll-heaith.

2. Trustees §renot disquaiified

No disqualified person acts as a director of the frustee company or as an individuai trustee.

3. Fund's governing ru!es, Trustees' responsibllities gnd Fund conduet

The Fund meets the dEefjnition ofa seif-managed superannuation fund under S!SA, inciuding that no
member Is an employee of another member, unless they are retatives and no trustee [or direclor of
the corporate trusfee] receives any remuneration for any duties or sen/ices performed by the Irustee
[or director] in rQiafion to the Fund,

The Fund hss been eonducted in accordance with its governing ru!es at ali times during the year
ancl there were no aiiiendments to the governing rules durinQ the year, except as notified to you.

The trustees have complied wilh ai! aspects oflhe trustee requirements ofthe SfSA end SiSR.

The trustees are not subjeot lo any contract or obiigatlon whlch would prevent or hinder the
trustees In properly executing their functions and powers.

The Fund has been conducted in accordgnce with S1SA, S!SR and the governing rules ofthe
Fund.

The Fund has complied vvith the requlrements of the SISA and S1SR specified In the approved
fonn auditors report as issued by the ATO, which are sectlons 17A, 35AE, 38B, 35C(2), 62,65,
66, 67, 67A, 678, 82-85, 103,104, 104A,105,109 and 126K ofthe SISA and regulatlons 1.06(9A),
4.09, 4.09A, 5.03, 5,08, 6.17, 7.04. 8,02B, 13.12, 13.13, 13.14 and 13.18AA ofthe SISR.

All contributions accepted and beneflts pald have been In accordanee with the governing ru!es of
the Fund and relevant provislons of the SISA and SISR.



9.

10.

There have been no communications from regulatory agendes concerning non-compliance with, or
deficiencies in, financiai reporting practices that could have a materiat effect on the financial report
|or we have disclosed to you al! known instances of non-compiiance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financial report
and the Auditor's/actuary's contravention report].

Investment strategy

The investment strategy has been determined and revlewed taking Jnto account the
circumstances of the fund as a whole, with due regard to risk, return, liquidity and diversity. We
have ensured the assets ofthe Fund have always been invested in line with this strategy. We
have considered the insurance needs of Fund members in determining the investment strategy.

Asset form and valuation

Investments are carried in the books at market vaiue. We consider the valuations within the financial
report are reasonable in light of present csrcumstances,

We have no pians or intentions that may materiatiy affect the carrying values, or ciassification, of
assets and IJabjtities.

There are no commitments, fixed or contingent, for the purchase or sa)e of iong term
investmenfs other than those disclosed in the financia! report.

Accounting policies

A!l the signifjcant accounting polides ofthe Fund are adequately described in the finandat report
and the notes attached thereto. These policies are consistent with the poiicies adopfed last year by
the trustee in accordance with legislative requirements and the fund's trust deed.

Fund books and records

We have made availabie to you all finandal records and refated data, other information, expianations
and assistance necessary for the conduct of the audit; and minutes of ail meetings of the trustees.

We acknowtedge our responsibility for the design and impiementation of internal controi to prevent
and detect error and fraud. We have established and maintained an adequate internal contro!
structure to facilitate the preparation of reliabte financiaf reports, and adequate financial records
have been maintained. There are no materiai transactions that have not been properiy recorded in
the accounting records underiying the finandal report.

We have disclosed to you the results of our assessment of the risk that the financiai report may be
materiaSly misstated as a result of fraud. We have disclosed to you ail information in relation to fraud
or suspected fraud that we are aware of and that affects the Fund and involves the trustees or
others.

in instances where the Fund uses a custodian, we confirm we have not been advised of any
fraud, non-compliance with laws and regulations or uncorrected misstatements Ihat wouid affect
the financial report of the fund.

Information relention obiigations have been complied with, induding:

accounting records and financial reports are being kept for five years;,

minutes and records of trustees' [or directors of the corporate trustee] meetings [or for soie
trustee: decisions] are being kept for 10 years;

records of frustees' [or directors of the corporate trustee] changes and trustees'
consents are being Rept for at least 10 years;

copies of all member or beneficiary reports are being kept for 10 years; and

trustee deciarafions in the approved form have been ssgned and are being kept for each
trustee appointed after 30 June 2007.

Safeguarding Assefs

We have considered the importance of safeguarding the assefs ofthe fund, and we confirm we
have the foilowing procedures in place to achieve this:

authorised signatories on bank and investment accounts are regularly reviewed and
considered appropriaie; and

tangibie assets are, where appropriate, adequately insured and appropriately stored.

Sjgnificant assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonabie.

Uncorrected misstateinents



We believe the effects of those uncorrected financlal report mlsstatements aggregated by the
audstor ciurlng the audit are immatenai, both Indlvidugity and in aggregate, to the flnancial report
taken gs a whofe. A suFnmar^ of such items is aftached.

11. Ownership and pledging of assets

The FuneJ has sgtisfactory titfe to ai! assets appearing In the statement of [financia! position/net
assets]. Ail Investments are registered in the name ofthe Fund, where possible, and are in fhe
custody of Ihe respeotive manager/trustee.

There are np tiens or enGymbrances on any assets or benefits, and no assets, benefits or
interests in the Fund have been pledged or assigned to secure iiabilitles of others.

A!f gssets 61 the Fund are held separateiy from the assets of the members, empioyers and the
trustees. At! assets are acqulred, malntained and disposod of on an arm's !6ngth basls and
appropriate action is taken to protect the assets ofthe Fund.

We have dlsclosed to you the identity ofthe Fund's relatee! parties and a!f refated party transactlons
and refationshfps. Reiated party transacttons and reiated airiounts receivabie have been propsrly
recorded or dlsciosed in the financlal report, Acquisltions from, iocins to, ieasing ofassefs to and
investments in related parties have not exceeded the in-house asset restrictions in the SiSA af the
time of the investment, acquislfion or at year end.

The Fund has not made any loans or provided finaneial assistance to members of the Fund or fheir
reiatsves.

13. Borrowings

The Fund has not borrowed money or maintalned any borrowings during the period, wjth the
exceptlon of borrowings which were allowabie under SiSA.

14. Sufosequentevent^

No events or traneactions have occurred since the date of the financiaf report, or are pendlng,
which would have a significant adverse effect on the Fund's financiaf positiQn si that date, or which
are of such slgnlfioance in reiatson to the Fund as to require mention in the notes to the flnancsa!
reporl in order to ensure fhe fjnanclal report Is noi misleEiding as to the financial position otEhe
Fund or Jts operations.

15. Outgtendlng legal aetlon

We confirm you hgve been advssed of a!i significant iegat mafters, and that al! Rnown actuai or
possible lltlgation ^nd claims have been adequately accounted for and appropriately disclosed in the
financiat report.

There have been no communications from the ATO concernlng a oontrayention ofthe SiSA or SfSR
which ha$ occurred, is occurring, or is about to occur.

16. OoingConeem

We coni'irm we have no l<now!edge ofany events or Gonditlons thaf wouid cast slgniflcant doubt on
the fund's abilify to continue as a going concern.

Deciaration

We unclerstand fhal your examinaiion was made in accordance v/llh Austraflan Audiiing Standards and
appllcable Standards on Assurance Engggements and was, therefore, desjgned primarily for the purpose of
expressing an opinion on the financiaf report of the Fund taken as a vs/hole, and on the comptiance of the Fund
with specitied requirements of SISA and SISR, and th^t y&ur tests of the financsa! and compliance records and
ofher audifing procedures were limifed to fhose which you considered necessary for thal purpose.



Yours faithfully

THE P. STEPHENSON FAMILY SUPERANNUATION FUND

ATine Stephenson

Trustee

Paut Stephenscfn

Trustee



21 February2022

Mr Paul Stephenson
THB P. STEPHENSON FAMILY SUPERANNUATION FUND
Unit 108
433 Atfred StreefNorth
NeutralBay,NSW2089

Dear Sir/Madam

Audit
THE P. STEPHENSON

Year;

gement of
SUPERANNUATI

2021 and futMre

The purpose ofthis audit eng<
aspects of this engagement and

letter for the above named fund is to set out cleariy various
s of our respective responsibilities.

The Objective and Scope of the Audit
You have requested us to conduct indapendent audit the THE P. STEPHENSON FAMILY
SUPERANNUATION FUND ("The Fund"):

1. fjnanciai report, which comprises the st^tement of flnancial posillon as at 30 June 2021
and the operating statement for year ending 30 June 2021 and the notes to the finanda!
statements; and

2. compilance during the same period with the requirements ofthe Superannuation Industty
(Supervision) Act 1993 (SISA) and SfS Regiilations (SISR) specified in the approved form
auditor's report as issued by the Australian Taxation Office, which cire sections 17A, 35AE,
35B, 350(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K ofthe SISA
andregulatiOns1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17,7.04,8.020, 13.12, 13.13, 13.14and
13.18AAoftheSISR.

We are pleased to confirrn our acceplance and our understandlng of this ehgagefnent by means of
this letter, Our engagement wl}i be conducted pursuant to the SISA with the objective of our
expresslng an opinion on the financlai report and the Fund's cortipliance with the speciRed
requirements ofthe SfSA and S!SR.

The Responsibilities of the Ayditor

We wili conduct our finanda! audit In accordance with Australian Audiflng Standards and our
compljance engagement in accordance with appllcabie St^ndards onAssurance Engagements,
Issued by the Audltlng and Assurance Standards Board (AUASP). These standards require thgit we
comply with relevaht ethic?t! requirements, including those pertalning to independence, and t6 pian
and perform the audit in ordsr to obf^Jn reasonable assurance as to whefher the financtel report is
free fron"! materlal missfatement and that you hgve compiied, jn al! materiai respects. wilh the
spedfied requirements ofthe StSA and SiSR.

The annuat audlt of the financial f'eports and records of the Fund must be carried out during and after
the end of each year of incotne. In accordance wlth section 35C of the SISA, we are requlred to
provide to the trustees ofthe Fund an auditor's report In the approved form within the prescfibed time
as set out in the SISR, 28 days after the trustees have provlded a!l documenfs relevant to the
preparalion of the guditors report.

Financial Audlt

A flnanciaS audit involves performlng auclit procedures to obtain audit evidence about the amounts
and disclosures in the financlal report. The procedures seiected depend on the auditor'sjudgement,
Including the assessment of the ri§ksof material mlsstatement of the financial report, whether due
to fraud or error. A finandal ^udit aiso Inciudes evatusting the appropnateness of the ftiiancial
reporting framewo!'k, accounting poiicies used aiid the reasonabieness of accounting esflmates



made by the ti-ustees, as well as evaluating the overal! presentation of the financial report. Due to
the test nature and other inherent iimitations of an audit, together with the inherent limitations of any
accounting and internal controt system, there is an unavoidable risk that some materia!
misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the Fund's preparation of
the financial report in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal controls.
However, we expect to provide you with a separate letter concerning any signifscant cleficiencies in
the Fund's system of accounting and internal controls Ihat come to our altention during the audit of
the financial report. This wil! be in the fonn of a fetter to the trustees.

Compllance Engagement

A compliance engagement involves performing assurance procedures to obtain evidence about the
Fund's compliance with the provisions oflhe SISA and StSR specified in the ATO's approvecl form
auditor's report.

Our compliance engagement with respect to investments indudes determining whether the
investments are made for the sole purpose of funding members' retirement, death or disability
benefits and whether you have an investment strategy for the Fund, which has been reviewed
regularly and gives due consideration to risk, return, liquidity, diversification and the insurance
needs of members'. Our procedures wi!l include testing whether the investments are made for the
allowable purposes and in accordance with the investment strategy and legislative requirements,
but not for the purpose of assessing the appropriateness of those jnvestments to the members,

The Responsibilities of the Trustees

We take this opportunity to rernind you that it is the responsibility of the trustees to ensure that the
Fund, at ai! times, compiies with the SISA and SISR as weil as any other legisiation relevant to the
Fund. The trustees are also responsible for the preparation and fair presentation of the financiai
report.

Our auditor's report witl exptain that the trustees are responsibie for the preparation and the fair
presentation ofthe financla! report and for determining that the accounting policies used are
consistent with the financial reporting requirements of the SMSF's governing rules, compty with the
requirements of SISA and SISR and are appropriate to meet the needs of the members.225 This
responsibility inductes:

• Establishing and maintainsng controis retevant to the preparation of a financial report that
is free from misstatement, whether due to fraud or error. The system of accounting and
internal control shouid be adequate in ensuring that ail transactions are recorded and that
the recorded transactions are valid, accurate, authorised, properly dassified and promptly
recorded, so as to faciistate the preparation of reliable financial Jnformation. This
responsibility to maintain adequate internat controls a!so extends to the Fund's complsance
with S1S including any Circulars and Guidelines issued by a retevant regulatorto the extent
applicable. The intemal controls should be sufficient to prevent and/or detect materia! non-
compiiance with such legisiative requirements;

» Setecting and applying appropriate accounting policies;

< Making accounting estimates that are reasonable in the circumstances; and

9 Making availabie to us al) the books ofthe Fund, induding any registers and
generat documents. minutes and other relevant papers of all trustee meetings and
giving us any information, explanations and assistance we require for the purposes
of our audit. Section 35C(2) of SIS requires that trustees inust give to the auditor
any document, relevant tothe conduct of the audit, that the auditor requests in
writing within 14 ctays ofthe request.

As part of our audit process, we wil! request from the trustees written confirmation
concerning representations made to us in connection with the audit.



Our audilor's report is prepared for the members of the Fund and we discialm any assumption of
responsibitity for any retlance on our report, or on the flnancla! report to whjch it reiates, to any
person other than the members of the Fund, or for any purpose other than that for whieh Jt was

We confirm that, to the best ofour knowiedge and belief, the engagement team meets the current
independence requirements of the SISA and SISR, Inciuding APES 1 10 Corfe of Kfhics for
Professiona! Accountants (fncUjdmg Indepwdef-ice SfanfjtU'ds). in retation to the audit Of the
Fund. Inconducflng our flnancist audit and compliance engagement, shou!d we become aware
that we have contravened the independence requiremenls, we sha!l nofify you on a fimeiy basls.

Under section 129ofthe SiSA, we are requlred to reporttoyou InwFiting, ifdurlng the course of>
or in connection with, our audit, we become ^ware of any contravention of the S1SA or SISR which
we beiieve has occurred, is Gccurring or may occur. Furthermore, you shQu!d be aware that we are
a!so requit'edtonotifytheATOofGert^incphtFaventlonsofthe SISAand SiSRthat y/e become
aware of during fhe audit, vvhsch meef the tests stipuiated by the ATO, Irrespective ofthe
materiality of the contravenlien or action taken by the trustees to ractify the matter. Finally, under
section 130, we are required to report to you and the ATO if we beileve the financia! position of the
Fund may be, or maybe about to become unsatlsfactory.

You shoufd not assume fhat any matters reported to you, or that a report that fliere are no rrtatters
to be eomtTiunicated, indicates that tiiere are no additional matters, or matters that you shouid be
aware ofin meeting your respon$ibl!ilies. The compieted audltor's repoil may be provided to you as
a signed hardcopy or a signed eiectronic vergion.

Compliance Program

The conduct ofour engagement in accordance wifh Austrgiian Auditing Standards and appllcable
Standards on Assurance Engagements means fhat information acquired by us En the course ofour
engagement is subject to strlct conftdentiality requirements, Informstion wil! not be cllsc!osed by us
to other parties except as required or aliowed for by !aw or professional standards, orwith your
express consent. However, our audit flies may be subject to review as part of the compljance
program of a professional accountjng body or the ATO. We advjse you that by signlng this ietter
you acknowtedge fhat, if requested, our audit fttes relatlng to this compliance engagement will be
m^de avgllable under these programs. Shoutd this occur, we shall advlse you. The same strict
confidentiatity requirements appiy underthese programs as apply to us as your auditor.

Umttatl&nofliablllty

As a practitioner/firm particlpating jn a schefDe approved under Professlonal Standards
Legisiation,our IJabi!lty may be iimited under the scheme.

Our standard feo for providing this service to your supergnnuatlon fund In respect of the year
ended 2021: $973.50

Other

Thls lelter wiil be effective for future years unless we advise you of its amendrnent or replacement,
or the engagement is terminated.

Piease sign and return the altached copy ofthis ietter to indlcate that 11 is sn accordance with your
understanding of the arrangemei'sts for our financial audit and compli^nce engagement of the
Fund.



Yours faithfuiiy,
Richard Holm

Richard Holm

ACKNOWLEDGEMENT
The above terms of your engagement are conftrmed and accepted on behalf of the THE P.
STEPHENSON FAMILY SUPERANNUATION FUND by:

Anne Stephenson
TRUSTEE/DIRECTOR

Paul Stephenson
TRUSTEE/DIREC'


