
SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

Changes in Market Values of Investments (24700)

Changes in Market Values of Investments (24700)

28/02/2018 Revaluation - 27/02/2018 @ $2.420000
(System Price) - 600.000000 Units on
hand (CDA.AX)

48.00 48.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $3.380000
(System Price) - 400.000000 Units on
hand (S32.AX)

280.00 328.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.790000
(System Price) - 4,000.000000 Units on
hand (IPD.AX)

140.00 468.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $1.470000
(System Price) - 3,000.000000 Units on
hand (SPL.AX)

2,220.00 2,688.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $1.135000
(System Price) - 1,500.000000 Units on
hand (CYP.AX)

787.50 3,475.50 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.485000
(System Price) - 2,600.000000 Units on
hand (LNG.AX)

182.00 3,293.50 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.305000
(System Price) - 3,500.000000 Units on
hand (AJX.AX)

892.50 2,401.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.047000
(System Price) - 4,200.000000 Units on
hand (BLK.AX)

978.60 1,422.40 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.305000
(System Price) - 6,200.000000 Units on
hand (CSV.AX)

2,728.00 1,305.60 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.215000
(System Price) - 5,000.000000 Units on
hand (GRR.AX)

475.00 830.60 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.130000
(System Price) - 5,000.000000 Units on
hand (RAP.AX)

825.00 1,655.60 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.830000
(System Price) - 5,000.000000 Units on
hand (PLS.AX)

2,250.00 594.40 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.720000
(System Price) - 3,000.000000 Units on
hand (MYX.AX)

1,095.00 500.60 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.645000
(System Price) - 3,100.000000 Units on
hand (SWM.AX)

217.00 717.60 DR

28/02/2018 Revaluation - 27/02/2018 @ $5.340000
(System Price) - 50.000000 Units on
hand (CYB.AX)

31.50 686.10 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.165000
(System Price) - 10,700.000000 Units on
hand (ACR.AX)

535.00 1,221.10 DR

28/02/2018 Revaluation - 28/11/2017 @ $0.885000
(System Price) - 1,500.000000 Units on
hand (RCG.AX)

37.50 1,183.60 DR

10:49:5410/07/2018



SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

28/02/2018 Revaluation - 27/02/2018 @ $0.170000
(System Price) - 20,000.000000 Units on
hand (LIT.AX)

1,920.00 736.40 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.925000
(System Price) - 1,100.000000 Units on
hand (SIG.AX)

33.00 769.40 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.805000
(System Price) - 1,500.000000 Units on
hand (GOR.AX)

202.50 971.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $1.710000
(System Price) - 1,000.000000 Units on
hand (MSB.AX)

370.00 601.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.215000
(System Price) - 30,000.000000 Units on
hand (TPP.AX)

1,200.00 1,801.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.750000
(System Price) - 2,000.000000 Units on
hand (PGC.AX)

30.00 1,771.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.074000
(System Price) - 11,500.000000 Units on
hand (SEA.AX)

138.00 1,909.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $1.910000
(System Price) - 1,000.000000 Units on
hand (HSO.AX)

300.00 1,609.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.125000
(System Price) - 5,000.000000 Units on
hand (MZI.AX)

375.00 1,234.90 CR

28/02/2018 Revaluation - 27/02/2018 @ $3.180000
(System Price) - 4,095.000000 Units on
hand (MPL.AX)

1,556.10 2,791.00 CR

28/02/2018 Revaluation - 27/02/2018 @ $0.365000
(System Price) - 3,500.000000 Units on
hand (SLR.AX)

367.50 2,423.50 CR

28/02/2018 Revaluation - 27/02/2018 @ $1.140000
(System Price) - 1,000.000000 Units on
hand (SPO.AX)

10.00 2,413.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $2.580000
(System Price) - 600.000000 Units on
hand (CDA.AX)

96.00 2,509.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $3.220000
(System Price) - 400.000000 Units on
hand (S32.AX)

64.00 2,445.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.745000
(System Price) - 4,000.000000 Units on
hand (IPD.AX)

180.00 2,265.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $1.250000
(System Price) - 3,000.000000 Units on
hand (SPL.AX)

660.00 1,605.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $1.375000
(System Price) - 1,500.000000 Units on
hand (CYP.AX)

360.00 1,965.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.435000
(System Price) -

130.00 1,835.50 CR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

2,600.000000 Units on hand (LNG.AX)

31/03/2018 Revaluation - 29/03/2018 @ $0.280000
(System Price) - 3,500.000000 Units on
hand (AJX.AX)

87.50 1,748.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.087000
(System Price) - 4,200.000000 Units on
hand (BLK.AX)

168.00 1,916.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.320000
(System Price) - 6,200.000000 Units on
hand (CSV.AX)

93.00 2,009.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.170000
(System Price) - 5,000.000000 Units on
hand (GRR.AX)

225.00 1,784.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.120000
(System Price) - 5,000.000000 Units on
hand (RAP.AX)

50.00 1,734.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.825000
(System Price) - 5,000.000000 Units on
hand (PLS.AX)

25.00 1,709.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.740000
(System Price) - 3,000.000000 Units on
hand (MYX.AX)

60.00 1,769.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.540000
(System Price) - 3,100.000000 Units on
hand (SWM.AX)

325.50 1,443.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $5.390000
(System Price) - 50.000000 Units on
hand (CYB.AX)

2.50 1,446.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.160000
(System Price) - 10,700.000000 Units on
hand (ACR.AX)

53.50 1,392.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.155000
(System Price) - 20,000.000000 Units on
hand (LIT.AX)

300.00 1,092.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.780000
(System Price) - 1,100.000000 Units on
hand (SIG.AX)

159.50 933.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.815000
(System Price) - 1,500.000000 Units on
hand (GOR.AX)

15.00 948.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $1.490000
(System Price) - 1,000.000000 Units on
hand (MSB.AX)

220.00 728.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.715000
(System Price) - 2,000.000000 Units on
hand (PGC.AX)

70.00 658.00 CR

31/03/2018 Revaluation - 29/03/2018 @ $0.057000
(System Price) - 11,500.000000 Units on
hand (SEA.AX)

195.50 462.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $1.935000
(System Price) - 1,000.000000 Units on

25.00 487.50 CR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

AX)

31/03/2018 Revaluation - 29/03/2018 @ $0.110000
(System Price) - 5,000.000000 Units on
hand (MZI.AX)

75.00 412.50 CR

31/03/2018 Revaluation - 29/03/2018 @ $2.900000
(System Price) - 4,095.000000 Units on
hand (MPL.AX)

1,146.60 734.10 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.395000
(System Price) - 3,500.000000 Units on
hand (SLR.AX)

105.00 629.10 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.100000
(System Price) - 1,000.000000 Units on
hand (SPO.AX)

40.00 669.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $2.470000
(System Price) - 600.000000 Units on
hand (CDA.AX)

66.00 735.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $3.730000
(System Price) - 400.000000 Units on
hand (S32.AX)

204.00 531.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.585000
(System Price) - 4,000.000000 Units on
hand (IPD.AX)

640.00 1,171.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.150000
(System Price) - 3,000.000000 Units on
hand (SPL.AX)

300.00 1,471.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.340000
(System Price) - 1,500.000000 Units on
hand (CYP.AX)

52.50 1,523.60 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.405000
(System Price) - 2,600.000000 Units on
hand (LNG.AX)

78.00 1,601.60 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.165000
(System Price) - 3,500.000000 Units on
hand (AJX.AX)

402.50 2,004.10 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.071000
(System Price) - 4,200.000000 Units on
hand (BLK.AX)

67.20 2,071.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.400000
(System Price) - 6,200.000000 Units on
hand (CSV.AX)

496.00 1,575.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.180000
(System Price) - 5,000.000000 Units on
hand (GRR.AX)

50.00 1,525.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.150000
(System Price) - 5,000.000000 Units on
hand (RAP.AX)

150.00 1,375.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.890000
(System Price) - 5,000.000000 Units on
hand (PLS.AX)

325.00 1,050.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.660000
(System Price) - 3,000.000000 Units on
hand (MYX.AX)

240.00 1,290.30 DR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

30/04/2018 Revaluation - 27/04/2018 @ $0.550000
(System Price) - 3,100.000000 Units on
hand (SWM.AX)

31.00 1,259.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $5.480000
(System Price) - 50.000000 Units on
hand (CYB.AX)

4.50 1,254.80 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.175000
(System Price) - 10,700.000000 Units on
hand (ACR.AX)

160.50 1,094.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.130000
(System Price) - 20,000.000000 Units on
hand (LIT.AX)

500.00 1,594.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.755000
(System Price) - 1,100.000000 Units on
hand (SIG.AX)

27.50 1,621.80 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.800000
(System Price) - 1,500.000000 Units on
hand (GOR.AX)

22.50 1,644.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.480000
(System Price) - 1,000.000000 Units on
hand (MSB.AX)

10.00 1,654.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.190000
(System Price) - 30,000.000000 Units on
hand (TPP.AX)

750.00 2,404.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.735000
(System Price) - 2,000.000000 Units on
hand (PGC.AX)

40.00 2,364.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.063000
(System Price) - 11,500.000000 Units on
hand (SEA.AX)

69.00 2,295.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $2.380000
(System Price) - 1,000.000000 Units on
hand (HSO.AX)

445.00 1,850.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.125000
(System Price) - 5,000.000000 Units on
hand (MZI.AX)

75.00 1,775.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.535000
(System Price) - 3,500.000000 Units on
hand (SLR.AX)

490.00 1,285.30 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.130000
(System Price) - 1,000.000000 Units on
hand (SPO.AX)

30.00 1,255.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.910000
(System Price) - 600.000000 Units on
hand (CDA.AX)

264.00 991.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $3.650000
(System Price) - 400.000000 Units on
hand (S32.AX)

32.00 1,023.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.530000
(System Price) - 4,000.000000 Units on
hand (IPD.AX)

220.00 1,243.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.205000
(System Price) - 3,000.000000 Units on

165.00 1,078.30 DR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

AX)

31/05/2018 Revaluation - 30/05/2018 @ $1.280000
(System Price) - 1,500.000000 Units on
hand (CYP.AX)

90.00 1,168.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.445000
(System Price) - 2,600.000000 Units on
hand (LNG.AX)

104.00 1,064.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.155000
(System Price) - 3,500.000000 Units on
hand (AJX.AX)

35.00 1,099.30 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.072000
(System Price) - 4,200.000000 Units on
hand (BLK.AX)

4.20 1,095.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.305000
(System Price) - 6,200.000000 Units on
hand (CSV.AX)

589.00 1,684.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.190000
(System Price) - 5,000.000000 Units on
hand (GRR.AX)

50.00 1,634.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.135000
(System Price) - 5,000.000000 Units on
hand (RAP.AX)

75.00 1,709.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.895000
(System Price) - 5,000.000000 Units on
hand (PLS.AX)

25.00 1,684.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.770000
(System Price) - 3,000.000000 Units on
hand (MYX.AX)

330.00 1,354.10 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.805000
(System Price) - 3,100.000000 Units on
hand (SWM.AX)

790.50 563.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $5.140000
(System Price) - 50.000000 Units on
hand (CYB.AX)

17.00 580.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.165000
(System Price) - 10,700.000000 Units on
hand (ACR.AX)

107.00 687.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.120000
(System Price) - 20,000.000000 Units on
hand (LIT.AX)

200.00 887.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.745000
(System Price) - 1,100.000000 Units on
hand (SIG.AX)

11.00 898.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.750000
(System Price) - 1,500.000000 Units on
hand (GOR.AX)

75.00 973.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.470000
(System Price) - 1,000.000000 Units on
hand (MSB.AX)

10.00 983.60 DR

31/05/2018 Revaluation - 29/05/2018 @ $0.195000
(System Price) - 30,000.000000 Units on
hand (TPP.AX)

150.00 833.60 DR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

31/05/2018 Revaluation - 30/05/2018 @ $0.825000
(System Price) - 2,000.000000 Units on
hand (PGC.AX)

180.00 653.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.067000
(System Price) - 11,500.000000 Units on
hand (SEA.AX)

46.00 607.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.350000
(System Price) - 1,000.000000 Units on
hand (HSO.AX)

30.00 637.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.105000
(System Price) - 5,000.000000 Units on
hand (MZI.AX)

100.00 737.60 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.890000
(System Price) - 4,095.000000 Units on
hand (MPL.AX)

40.95 778.55 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.620000
(System Price) - 3,500.000000 Units on
hand (SLR.AX)

297.50 481.05 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.110000
(System Price) - 1,000.000000 Units on
hand (SPO.AX)

20.00 501.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $3.000000
(System Price) - 600.000000 Units on
hand (CDA.AX)

54.00 447.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $3.610000
(System Price) - 400.000000 Units on
hand (S32.AX)

16.00 463.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.395000
(System Price) - 4,000.000000 Units on
hand (IPD.AX)

540.00 1,003.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.165000
(System Price) - 3,000.000000 Units on
hand (SPL.AX)

120.00 1,123.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.365000
(System Price) - 1,500.000000 Units on
hand (CYP.AX)

127.50 995.55 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.580000
(System Price) - 2,600.000000 Units on
hand (LNG.AX)

351.00 644.55 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.120000
(System Price) - 3,500.000000 Units on
hand (AJX.AX)

122.50 767.05 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.069000
(System Price) - 4,200.000000 Units on
hand (BLK.AX)

12.60 779.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.230000
(System Price) - 6,200.000000 Units on
hand (CSV.AX)

465.00 1,244.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.175000
(System Price) - 5,000.000000 Units on
hand (GRR.AX)

75.00 1,319.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.865000
(System Price) -

150.00 1,469.65 DR
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SRG Superannuation Fund

General Ledger
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Units Balance $Description CreditTransaction
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Debit

5,000.000000 Units on hand (PLS.AX)

30/06/2018 Revaluation - 29/06/2018 @ $0.870000
(System Price) - 3,000.000000 Units on
hand (MYX.AX)

300.00 1,169.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.840000
(System Price) - 3,100.000000 Units on
hand (SWM.AX)

108.50 1,061.15 DR

30/06/2018 Revaluation - 29/06/2018 @ $5.630000
(System Price) - 50.000000 Units on
hand (CYB.AX)

24.50 1,036.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.145000
(System Price) - 10,700.000000 Units on
hand (ACR.AX)

214.00 1,250.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.094000
(System Price) - 20,000.000000 Units on
hand (LIT.AX)

520.00 1,770.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.810000
(System Price) - 1,100.000000 Units on
hand (SIG.AX)

71.50 1,699.15 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.740000
(System Price) - 1,500.000000 Units on
hand (GOR.AX)

15.00 1,714.15 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.480000
(System Price) - 1,000.000000 Units on
hand (MSB.AX)

10.00 1,704.15 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.145000
(System Price) - 30,000.000000 Units on
hand (TPP.AX)

1,500.00 3,204.15 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.076000
(System Price) - 11,500.000000 Units on
hand (SEA.AX)

103.50 3,100.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $2.210000
(System Price) - 1,000.000000 Units on
hand (HSO.AX)

140.00 3,240.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.076000
(System Price) - 5,000.000000 Units on
hand (MZI.AX)

145.00 3,385.65 DR

30/06/2018 Revaluation - 29/06/2018 @ $2.920000
(System Price) - 4,095.000000 Units on
hand (MPL.AX)

122.85 3,262.80 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.600000
(System Price) - 3,500.000000 Units on
hand (SLR.AX)

70.00 3,332.80 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.105000
(System Price) - 1,000.000000 Units on
hand (SPO.AX)

5.00 3,337.80 DR

18,493.1521,830.95 3,337.80 DR

Profit/Loss Allocation Account (49000)

Profit/Loss Allocation Account (49000)

28/02/2018 Profit/Loss Allocation - 28/02/2018 2,413.50 2,413.50 DR
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SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

31/03/2018 Profit/Loss Allocation - 31/03/2018 3,082.60 669.10 CR

30/04/2018 Profit/Loss Allocation - 30/04/2018 586.20 1,255.30 CR

31/05/2018 Profit/Loss Allocation - 31/05/2018 754.25 501.05 CR

30/06/2018 Profit/Loss Allocation - 30/06/2018 2,836.75 3,337.80 CR

6,505.553,167.75 3,337.80 CR

Opening Balance (50010)

(Opening Balance) Gledhill, Shane - Accumulation (GLESHA00001A)

01/07/2017 Opening Balance 103,708.95 CR

01/07/2017 Close Period Journal 605.53 103,103.42 CR

605.53 103,103.42 CR

Contributions (52420)

(Contributions) Gledhill, Shane - Accumulation (GLESHA00001A)

01/07/2017 Opening Balance 7,668.66 CR

01/07/2017 Close Period Journal 7,668.66 0.00 DR

7,668.66 0.00 DR

Share of Profit/(Loss) (53100)

(Share of Profit/(Loss)) Gledhill, Shane - Accumulation (GLESHA00001A)

01/07/2017 Opening Balance 7,599.64 DR

01/07/2017 Close Period Journal 7,599.64 0.00 DR

28/02/2018 Profit/Loss Allocation - 28/02/2018 2,413.50 2,413.50 CR

31/03/2018 Profit/Loss Allocation - 31/03/2018 3,082.60 669.10 DR

30/04/2018 Profit/Loss Allocation - 30/04/2018 586.20 1,255.30 DR

31/05/2018 Profit/Loss Allocation - 31/05/2018 754.25 501.05 DR

30/06/2018 Profit/Loss Allocation - 30/06/2018 2,836.75 3,337.80 DR

10,767.396,505.55 3,337.80 DR

Income Tax (53330)

(Income Tax) Gledhill, Shane - Accumulation (GLESHA00001A)

01/07/2017 Opening Balance 475.75 CR

01/07/2017 Close Period Journal 475.75 0.00 DR

475.75 0.00 DR

Contributions Tax (53800)

(Contributions Tax) Gledhill, Shane - Accumulation (GLESHA00001A)

01/07/2017 Opening Balance 1,150.30 DR

01/07/2017 Close Period Journal 1,150.30 0.00 DR

1,150.30 0.00 DR

CBA Cash Inv A/C (60400)

NAB Trade (02)

01/07/2017 Opening Balance 1,265.79 DR

1,265.79 DR

NAB Cheque Account #0950 (NAB196100950)

01/07/2017 Opening Balance 38,205.80 DR

38,205.80 DR

Sundry Debtors (68000)

Sundry Debtors (68000)
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01/07/2017 Opening Balance 2,685.85 DR

2,685.85 DR

Shares in Listed Companies (Australian) (77600)

Acrux Limited (ACR.AX)

01/07/2017 Opening Balance 10,700.00 2,300.50 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.165000
(System Price) - 10,700.000000 Units on
hand

535.00 1,765.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.160000
(System Price) - 10,700.000000 Units on
hand

53.50 1,712.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.175000
(System Price) - 10,700.000000 Units on
hand

160.50 1,872.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.165000
(System Price) - 10,700.000000 Units on
hand

107.00 1,765.50 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.145000
(System Price) - 10,700.000000 Units on
hand

214.00 1,551.50 DR

909.5010,700.00 160.50 1,551.50 DR

Alexium International Group Limited (AJX.AX)

01/07/2017 Opening Balance 3,500.00 1,960.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.305000
(System Price) - 3,500.000000 Units on
hand

892.50 1,067.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.280000
(System Price) - 3,500.000000 Units on
hand

87.50 980.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.165000
(System Price) - 3,500.000000 Units on
hand

402.50 577.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.155000
(System Price) - 3,500.000000 Units on
hand

35.00 542.50 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.120000
(System Price) - 3,500.000000 Units on
hand

122.50 420.00 DR

1,540.003,500.00 420.00 DR

Blackham Resources Limited (BLK.AX)

01/07/2017 Opening Balance 4,200.00 1,176.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.047000
(System Price) - 4,200.000000 Units on
hand

978.60 197.40 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.087000
(System Price) - 4,200.000000 Units on
hand

168.00 365.40 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.071000
(System Price) - 4,200.000000 Units on
hand

67.20 298.20 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.072000
(System Price) - 4,200.000000 Units on
hand

4.20 302.40 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.069000
(System Price) - 4,200.000000 Units on
hand

12.60 289.80 DR

1,058.404,200.00 172.20 289.80 DR

Codan Limited (CDA.AX)

01/07/2017 Opening Balance 600.00 1,404.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $2.420000
(System Price) -

48.00 1,452.00 DR
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600.000000 Units on hand

31/03/2018 Revaluation - 29/03/2018 @ $2.580000
(System Price) - 600.000000 Units on
hand

96.00 1,548.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $2.470000
(System Price) - 600.000000 Units on
hand

66.00 1,482.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.910000
(System Price) - 600.000000 Units on
hand

264.00 1,746.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $3.000000
(System Price) - 600.000000 Units on
hand

54.00 1,800.00 DR

66.00600.00 462.00 1,800.00 DR

Csg Limited (CSV.AX)

01/07/2017 Opening Balance 6,200.00 4,619.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.305000
(System Price) - 6,200.000000 Units on
hand

2,728.00 1,891.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.320000
(System Price) - 6,200.000000 Units on
hand

93.00 1,984.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.400000
(System Price) - 6,200.000000 Units on
hand

496.00 2,480.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.305000
(System Price) - 6,200.000000 Units on
hand

589.00 1,891.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.230000
(System Price) - 6,200.000000 Units on
hand

465.00 1,426.00 DR

3,782.006,200.00 589.00 1,426.00 DR

Cybg Plc (CYB.AX)

01/07/2017 Opening Balance 50.00 235.50 DR

28/02/2018 Revaluation - 27/02/2018 @ $5.340000
(System Price) - 50.000000 Units on
hand

31.50 267.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $5.390000
(System Price) - 50.000000 Units on
hand

2.50 269.50 DR

30/04/2018 Revaluation - 27/04/2018 @ $5.480000
(System Price) - 50.000000 Units on
hand

4.50 274.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $5.140000
(System Price) - 50.000000 Units on
hand

17.00 257.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $5.630000
(System Price) - 50.000000 Units on
hand

24.50 281.50 DR

17.0050.00 63.00 281.50 DR

Cynata Therapeutics Limited (CYP.AX)

01/07/2017 Opening Balance 1,500.00 915.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $1.135000
(System Price) - 1,500.000000 Units on
hand

787.50 1,702.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.375000
(System Price) - 1,500.000000 Units on
hand

360.00 2,062.50 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.340000
(System Price) - 1,500.000000 Units on
hand

52.50 2,010.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.280000
(System Price) -

90.00 1,920.00 DR
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1,500.000000 Units on hand

30/06/2018 Revaluation - 29/06/2018 @ $1.365000
(System Price) - 1,500.000000 Units on
hand

127.50 2,047.50 DR

142.501,500.00 1,275.00 2,047.50 DR

Gold Road Resources Limited (GOR.AX)

01/07/2017 Opening Balance 1,500.00 1,005.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.805000
(System Price) - 1,500.000000 Units on
hand

202.50 1,207.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.815000
(System Price) - 1,500.000000 Units on
hand

15.00 1,222.50 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.800000
(System Price) - 1,500.000000 Units on
hand

22.50 1,200.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.750000
(System Price) - 1,500.000000 Units on
hand

75.00 1,125.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.740000
(System Price) - 1,500.000000 Units on
hand

15.00 1,110.00 DR

112.501,500.00 217.50 1,110.00 DR

Grange Resources Limited. (GRR.AX)

01/07/2017 Opening Balance 5,000.00 600.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.215000
(System Price) - 5,000.000000 Units on
hand

475.00 1,075.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.170000
(System Price) - 5,000.000000 Units on
hand

225.00 850.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.180000
(System Price) - 5,000.000000 Units on
hand

50.00 900.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.190000
(System Price) - 5,000.000000 Units on
hand

50.00 950.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.175000
(System Price) - 5,000.000000 Units on
hand

75.00 875.00 DR

300.005,000.00 575.00 875.00 DR

Healthscope Limited. (HSO.AX)

01/07/2017 Opening Balance 1,000.00 2,210.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $1.910000
(System Price) - 1,000.000000 Units on
hand

300.00 1,910.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.935000
(System Price) - 1,000.000000 Units on
hand

25.00 1,935.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $2.380000
(System Price) - 1,000.000000 Units on
hand

445.00 2,380.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.350000
(System Price) - 1,000.000000 Units on
hand

30.00 2,350.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $2.210000
(System Price) - 1,000.000000 Units on
hand

140.00 2,210.00 DR

470.001,000.00 470.00 2,210.00 DR

Impedimed Limited (IPD.AX)

01/07/2017 Opening Balance 4,000.00 3,020.00 DR
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28/02/2018 Revaluation - 27/02/2018 @ $0.790000
(System Price) - 4,000.000000 Units on
hand

140.00 3,160.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.745000
(System Price) - 4,000.000000 Units on
hand

180.00 2,980.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.585000
(System Price) - 4,000.000000 Units on
hand

640.00 2,340.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.530000
(System Price) - 4,000.000000 Units on
hand

220.00 2,120.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.395000
(System Price) - 4,000.000000 Units on
hand

540.00 1,580.00 DR

1,580.004,000.00 140.00 1,580.00 DR

Lithium Australia Nl (LIT.AX)

01/07/2017 Opening Balance 20,000.00 1,480.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.170000
(System Price) - 20,000.000000 Units on
hand

1,920.00 3,400.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.155000
(System Price) - 20,000.000000 Units on
hand

300.00 3,100.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.130000
(System Price) - 20,000.000000 Units on
hand

500.00 2,600.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.120000
(System Price) - 20,000.000000 Units on
hand

200.00 2,400.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.094000
(System Price) - 20,000.000000 Units on
hand

520.00 1,880.00 DR

1,520.0020,000.00 1,920.00 1,880.00 DR

Liquefied Natural Gas Limited (LNG.AX)

01/07/2017 Opening Balance 2,600.00 1,443.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.485000
(System Price) - 2,600.000000 Units on
hand

182.00 1,261.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.435000
(System Price) - 2,600.000000 Units on
hand

130.00 1,131.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.405000
(System Price) - 2,600.000000 Units on
hand

78.00 1,053.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.445000
(System Price) - 2,600.000000 Units on
hand

104.00 1,157.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.580000
(System Price) - 2,600.000000 Units on
hand

351.00 1,508.00 DR

390.002,600.00 455.00 1,508.00 DR

Medibank Private Limited (MPL.AX)

01/07/2017 Opening Balance 4,095.00 11,466.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $3.180000
(System Price) - 4,095.000000 Units on
hand

1,556.10 13,022.10 DR

31/03/2018 Revaluation - 29/03/2018 @ $2.900000
(System Price) - 4,095.000000 Units on
hand

1,146.60 11,875.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $2.890000
(System Price) - 4,095.000000 Units on
hand

40.95 11,834.55 DR
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30/06/2018 Revaluation - 29/06/2018 @ $2.920000
(System Price) - 4,095.000000 Units on
hand

122.85 11,957.40 DR

1,187.554,095.00 1,678.95 11,957.40 DR

Mesoblast Limited (MSB.AX)

01/07/2017 Opening Balance 1,000.00 2,080.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $1.710000
(System Price) - 1,000.000000 Units on
hand

370.00 1,710.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.490000
(System Price) - 1,000.000000 Units on
hand

220.00 1,490.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.480000
(System Price) - 1,000.000000 Units on
hand

10.00 1,480.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.470000
(System Price) - 1,000.000000 Units on
hand

10.00 1,470.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.480000
(System Price) - 1,000.000000 Units on
hand

10.00 1,480.00 DR

610.001,000.00 10.00 1,480.00 DR

Mayne Pharma Group Limited (MYX.AX)

01/07/2017 Opening Balance 3,000.00 3,255.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.720000
(System Price) - 3,000.000000 Units on
hand

1,095.00 2,160.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.740000
(System Price) - 3,000.000000 Units on
hand

60.00 2,220.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.660000
(System Price) - 3,000.000000 Units on
hand

240.00 1,980.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.770000
(System Price) - 3,000.000000 Units on
hand

330.00 2,310.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.870000
(System Price) - 3,000.000000 Units on
hand

300.00 2,610.00 DR

1,335.003,000.00 690.00 2,610.00 DR

MZI Resources Ltd (MZI.AX)

01/07/2017 Opening Balance 5,000.00 1,000.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.125000
(System Price) - 5,000.000000 Units on
hand

375.00 625.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.110000
(System Price) - 5,000.000000 Units on
hand

75.00 550.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.125000
(System Price) - 5,000.000000 Units on
hand

75.00 625.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.105000
(System Price) - 5,000.000000 Units on
hand

100.00 525.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.076000
(System Price) - 5,000.000000 Units on
hand

145.00 380.00 DR

695.005,000.00 75.00 380.00 DR

Paragon Care Limited (PGC.AX)

01/07/2017 Opening Balance 2,000.00 1,530.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.750000
(System Price) -

30.00 1,500.00 DR
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2,000.000000 Units on hand

31/03/2018 Revaluation - 29/03/2018 @ $0.715000
(System Price) - 2,000.000000 Units on
hand

70.00 1,430.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.735000
(System Price) - 2,000.000000 Units on
hand

40.00 1,470.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.825000
(System Price) - 2,000.000000 Units on
hand

180.00 1,650.00 DR

100.002,000.00 220.00 1,650.00 DR

Pilbara Minerals Limited (PLS.AX)

01/07/2017 Opening Balance 5,000.00 1,900.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.830000
(System Price) - 5,000.000000 Units on
hand

2,250.00 4,150.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.825000
(System Price) - 5,000.000000 Units on
hand

25.00 4,125.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.890000
(System Price) - 5,000.000000 Units on
hand

325.00 4,450.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.895000
(System Price) - 5,000.000000 Units on
hand

25.00 4,475.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.865000
(System Price) - 5,000.000000 Units on
hand

150.00 4,325.00 DR

175.005,000.00 2,600.00 4,325.00 DR

Resapp Health Limited (RAP.AX)

01/07/2017 Opening Balance 5,000.00 1,475.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.130000
(System Price) - 5,000.000000 Units on
hand

825.00 650.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.120000
(System Price) - 5,000.000000 Units on
hand

50.00 600.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.150000
(System Price) - 5,000.000000 Units on
hand

150.00 750.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.135000
(System Price) - 5,000.000000 Units on
hand

75.00 675.00 DR

950.005,000.00 150.00 675.00 DR

RCG Corporation Limited (RCG.AX)

01/07/2017 Opening Balance 1,500.00 1,290.00 DR

28/02/2018 Revaluation - 28/11/2017 @ $0.885000
(System Price) - 1,500.000000 Units on
hand

37.50 1,327.50 DR

1,500.00 37.50 1,327.50 DR

South32 Limited (S32.AX)

01/07/2017 Opening Balance 400.00 1,072.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $3.380000
(System Price) - 400.000000 Units on
hand

280.00 1,352.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $3.220000
(System Price) - 400.000000 Units on
hand

64.00 1,288.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $3.730000
(System Price) - 400.000000 Units on
hand

204.00 1,492.00 DR
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31/05/2018 Revaluation - 30/05/2018 @ $3.650000
(System Price) - 400.000000 Units on
hand

32.00 1,460.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $3.610000
(System Price) - 400.000000 Units on
hand

16.00 1,444.00 DR

112.00400.00 484.00 1,444.00 DR

Sundance Energy Australia Limited (SEA.AX)

01/07/2017 Opening Balance 11,500.00 713.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.074000
(System Price) - 11,500.000000 Units on
hand

138.00 851.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.057000
(System Price) - 11,500.000000 Units on
hand

195.50 655.50 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.063000
(System Price) - 11,500.000000 Units on
hand

69.00 724.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.067000
(System Price) - 11,500.000000 Units on
hand

46.00 770.50 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.076000
(System Price) - 11,500.000000 Units on
hand

103.50 874.00 DR

195.5011,500.00 356.50 874.00 DR

Sigma Healthcare Limited (SIG.AX)

01/07/2017 Opening Balance 1,100.00 984.50 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.925000
(System Price) - 1,100.000000 Units on
hand

33.00 1,017.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.780000
(System Price) - 1,100.000000 Units on
hand

159.50 858.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.755000
(System Price) - 1,100.000000 Units on
hand

27.50 830.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.745000
(System Price) - 1,100.000000 Units on
hand

11.00 819.50 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.810000
(System Price) - 1,100.000000 Units on
hand

71.50 891.00 DR

198.001,100.00 104.50 891.00 DR

Silver Lake Resources Limited (SLR.AX)

01/07/2017 Opening Balance 3,500.00 1,645.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.365000
(System Price) - 3,500.000000 Units on
hand

367.50 1,277.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.395000
(System Price) - 3,500.000000 Units on
hand

105.00 1,382.50 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.535000
(System Price) - 3,500.000000 Units on
hand

490.00 1,872.50 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.620000
(System Price) - 3,500.000000 Units on
hand

297.50 2,170.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.600000
(System Price) - 3,500.000000 Units on
hand

70.00 2,100.00 DR

437.503,500.00 892.50 2,100.00 DR

Starpharma Holdings Limited (SPL.AX)
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01/07/2017 Opening Balance 3,000.00 2,190.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $1.470000
(System Price) - 3,000.000000 Units on
hand

2,220.00 4,410.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.250000
(System Price) - 3,000.000000 Units on
hand

660.00 3,750.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.150000
(System Price) - 3,000.000000 Units on
hand

300.00 3,450.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.205000
(System Price) - 3,000.000000 Units on
hand

165.00 3,615.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.165000
(System Price) - 3,000.000000 Units on
hand

120.00 3,495.00 DR

1,080.003,000.00 2,385.00 3,495.00 DR

Spotless Group Holdings Limited (SPO.AX)

01/07/2017 Opening Balance 1,000.00 1,150.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $1.140000
(System Price) - 1,000.000000 Units on
hand

10.00 1,140.00 DR

31/03/2018 Revaluation - 29/03/2018 @ $1.100000
(System Price) - 1,000.000000 Units on
hand

40.00 1,100.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $1.130000
(System Price) - 1,000.000000 Units on
hand

30.00 1,130.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $1.110000
(System Price) - 1,000.000000 Units on
hand

20.00 1,110.00 DR

30/06/2018 Revaluation - 29/06/2018 @ $1.105000
(System Price) - 1,000.000000 Units on
hand

5.00 1,105.00 DR

75.001,000.00 30.00 1,105.00 DR

Seven West Media Limited (SWM.AX)

01/07/2017 Opening Balance 3,100.00 2,216.50 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.645000
(System Price) - 3,100.000000 Units on
hand

217.00 1,999.50 DR

31/03/2018 Revaluation - 29/03/2018 @ $0.540000
(System Price) - 3,100.000000 Units on
hand

325.50 1,674.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.550000
(System Price) - 3,100.000000 Units on
hand

31.00 1,705.00 DR

31/05/2018 Revaluation - 30/05/2018 @ $0.805000
(System Price) - 3,100.000000 Units on
hand

790.50 2,495.50 DR

30/06/2018 Revaluation - 29/06/2018 @ $0.840000
(System Price) - 3,100.000000 Units on
hand

108.50 2,604.00 DR

542.503,100.00 930.00 2,604.00 DR

Tempo Australia Ltd (TPP.AX)

01/07/2017 Opening Balance 30,000.00 5,250.00 DR

28/02/2018 Revaluation - 27/02/2018 @ $0.215000
(System Price) - 30,000.000000 Units on
hand

1,200.00 6,450.00 DR

30/04/2018 Revaluation - 27/04/2018 @ $0.190000
(System Price) - 30,000.000000 Units on
hand

750.00 5,700.00 DR

31/05/2018 Revaluation - 29/05/2018 @ $0.195000
(System Price) -

150.00 5,850.00 DR

10:49:5410/07/2018



SRG Superannuation Fund

General Ledger
For The Period 01 July 2017 - 30 June 2018

Units Balance $Description CreditTransaction
Date

Debit

30,000.000000 Units on hand

30/06/2018 Revaluation - 29/06/2018 @ $0.145000
(System Price) - 30,000.000000 Units on
hand

1,500.00 4,350.00 DR

2,250.0030,000.00 1,350.00 4,350.00 DR

Income Tax Payable/Refundable (85000)

Income Tax Payable/Refundable (85000)

01/07/2017 Opening Balance 639.02 CR

639.02 CR

Total Debits:

Total Credits:

58,747.34

58,747.34

10:49:5410/07/2018



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Compendium Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Reference Yes No N/A Comments Date Initials

Trustee / Trust Deed Information

· Register of Trustees
· Copy of Trust Deed
· Consent to Act as Trustees/Declaration Form 

(one for each trustee)
· Copy of Bare Trust Deed (if limited recourse 

borrowing arrangement)

Trustee Minutes

· Commencement of Fund minute
· Change of Trustees

Fund Investments

· Copy of Investment Strategy (maintain 
complete history) Year: ______________

· Asset listing for new funds to the firm (existing 
funds)

Members Records

· Register of Members
· Application for Membership
· Death Benefit Nomination
· Minute to Acknowledge Receipt of Death 

Benefit Nomination from Members (if Trust 
Deed requires)

· Tax File Number Notification
· Membership response from Trustee
· Details of transitional RBL and RBL 

determinations (if applicable)
· Benefits report of amounts recorded against 

clients RBL
· ATO Confirmation of Contributions made by 

Member (if applicable)

Pension & ETP Paperwork

· RBL form
· Associated minutes / member notices
· PAYG registration
· Individual Tax Declaration
· ETP form
· PDS
· Pension start up letter and associated 

spreadsheets
· Actuarial certificate

Property /Shares



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Compendium Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

· Copy of Certificate of Title
· Copy of Lease

· Declaration of Trust 
· Current valuation declaration or real estate 

agent valuation
· Transfer paperwork 

ETP Roll-ins / Outs

· Copy of ETP rollover forms

Miscellaneous

· Copy of the funds ABN & TFN
· ABN & TFN application forms
· ATO Election Notice – Regulated Fund
· PDS for Fund Commencement (if applicable)

Reference Yes No N/A Comments Date Initials



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

NOTE: Questions with an asterisk(*) are NOT required to be commented on in the Compliance Opinion

AUDITOR REGISTRATION

1. Have you been registered as an approved ASIC SMSF auditor? 

2. Have you met the continuing professional development requirements prescribed by the SIS Regs 
(s128F(a))? 

3. Do you hold a current PI insurance policy (s128F(b))? 

4. Have you complied with the competency requirements set out under s128Q (s128F(c)(i))? 

5. Have you complied with all auditing standards applicable to the duties of an approved SMSF 
auditor (s128F(c)(ii))? 

6. Have you complied with the auditor independence requirements (s128F(d))? 

7. Have you lodged within 30 days of the 12 month anniversary of becoming an approved SMSF 
auditor (and each 12 month period thereafter) the required annual return to ASIC (s128G)? 

8. Have you ceased to practice as an SMSF auditor, become a non-resident or had a change to 
any of the information that was included in your SMSF auditor application? 

9. If yes, then must notify ASIC within 21 days of the event occurring (s128H) 

10. Are you listed on the ASIC Register for Approved SMSF Auditors (s128J)? 

11. Have you undertaken at least 120 hours of CPD every 3 years (r9A.04(2))? 

12*. You need to ensure that you include at least 30 hours of development about superannuation, 
at least 8 hours of which is development about auditing SMSF’s AND be development that could 
reasonably be expected to enhance your technical skills or professional service delivery. 

13. Have you kept a written record of your CPD for at least 3 years after the end of the financial 
year in which the development occurred (r9A.04(4))? 

AUDITOR INDEPENDENCE

1. Does the firm prepare the financial statements of the fund? 

2. Are the Trustees related to the fund Auditor? 

3. Is the Trustee a significant client to the firm? 

4. Does the firm provide investment advice to the Trustee? 

5. Is there any evidence that the Trustee has significant influence on the Auditor of the firm? 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

PLANNING

1. Is a copy of the current engagement letter on file? 

2. Are prior year ATO returns (including income tax, member contribution statements and annual 
return) and financial statements in the prior year file? 

3. Is this a new client for the firm? If yes, have you obtained ethical clearance from the previous 
auditor? 

4. Are copies of all Trust Deeds and amendments on file? 

5. Does the Trust Deed incorporate the SIS Act, SIS Regulations and applicable taxation rules? 

6. Does the deed have a deeming clause, which deems the appropriate legislation into or out of the 
deed to allow the SMSF to remain complying, without necessitating a deed amendment?

7*. Is the Trust Deed properly executed? 

8*. Does the Deed state the name of the Fund? 

9*. Does the Deed state who the Trustees are? 

10*. Does the Deed state how Trustees are appointed and how they can be removed? 

11*. Does the Deed state the powers of the Trustee? 

12*. Does the Deed state that members can act as Trustees? 

13*. Does the Deed state that a disqualified person cannot act as Trustee? 

14*. Does the Deed state that Trustees cannot accept payment for services rendered as a  
Trustee? 

15*. Does the Deed state what benefits can be paid to members? 

16*. Does the Deed state what contributions the Fund can accept? 

17*. Does the Deed state who can be members? 

18. Does the Deed permit members to be: 
18A) A non working spouse 
18B) A retired person 
18C) A child 

19*. Does the Deed state how to windup the Fund? 

20. Was the Fund set up during the year?  If YES, has the Trustee signed the Trustee Declaration 
as required by the ATO?

21. Have there been any new trustees after 30 June 2007? If YES, has the Trustee signed the 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

Trustee Declaration as required by the ATO and retained it on file? (S.104A) 

22*. Is the Trustee aware of and does the Trustee understand the provisions of the Trust Deed?  
NOTE: the Trustee is bound by the deed and responsible for any contravention of the rules set out 
in the deed. It is important the Trustee is aware of the contents of the Deed. 

23*. Does the Fund have a Trustee (S.19(2))? 

24*. Does the Trust Deed state that the sole or primary purpose of the fund is the provision of old 
age pensions (S.19(3))? 

25. Does the fund have a corporate trustee?  If YES, confirm who prepares Trustee  company 
financial statements and ASIC returns. 

26*. Does the Trustee have a consent to act as Trustee on file for each Trustee? (consent is 
required for appointment to be valid and the consent must be in writing) (S.118) 

27. Have you ensured that individual Trustees or directors of the corporate trustee are not 
disqualified persons? (S.126K) 

28. If they did become disqualified, was the ATO immediately notified? 

29. Has the Trustee kept minutes and retained them for at least 10 years? (S.103) 

30. Has the Trustee kept a copy of its election under section 71E for 10 years? (S.103(2A)) 

31*. Has the Trustee kept up to date records of changes in Trustees for 10 years? (S.104) 

32. Has the each Trustee / Director signed a declaration that he or she understands his or her 
duties as trustee of a SMSF, no later than 21 days after becoming such a Trustee / Director 
(S.104A)? 

33*. Has the Trustee kept records given to members and retained them for at least 10 years? 
(S.105) 

34. Has the fund kept appropriate accounting records for at least 5 years – within Australia, to 
enable accounts to be prepared and a return to be prepared in accordance with S.35B andS.35D? 
(S.35AE). 

35. Has the fund prepared a statement of financial position and an operating statement? (S35B) 

36. Do the accounting records comply with accounting guidelines for true and accurate accounts? 

37. Do the accounting records provide an accurate record of the true financial position of the fund? 

38. Do the accounting records assist an approved auditor in reviewing the financial statements and 
preparing the audit report? 

39. Do the accounting records assist members in understanding their benefit? 

40. Have you reviewed the Trust Deed to ensure the fund is maintained for the “sole purpose” of 
providing benefits to fund members on retirement or dependents on death of members? (S.62) 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

41. Have you reviewed the Trust Deed to ensure provisions comply in this regard? 

42. Have you reviewed the character and purpose of the Fund’s investments to ensure that the 
investment arrangements do not indicate the purpose is to provide financial assistance to another 
party? 

43. Have you reviewed the character and purpose of the fund’s investments to ensure that the fund 
is not running a business? 

44. Have you reviewed the character and purpose of the fund’s investments to ensure that the 
trustee has not made fund assets available for anyone else’s private use? 

45. Have you reviewed benefit payments to ensure no preserved benefits are paid before a  
condition of release has been met? 

46*. Does the fund comply with the SMSF rules (S.17A)? 

47*. If a single member fund, was the trustee either a company, with 1 director, who must be the 
member; a company, with 2 directors, one of whom must be the member and the other a person 
who is not an employer, unless they are related; or 2 individual trustees, one of whom must be the 
member and the other a person who is not an employer, unless they are related?  (Exceptions to 
strict member/trustee rules only apply if one member of the fund is deceased or a member is under 
a legal disability). 

48*. If there are 2-4 members, is the trustee a company, where all members are directors and there 
are no other directors or individuals, where all members are trustees and there are no other 
trustees? (Exceptions to strict member/trustee rules only apply if one member of the fund is 
deceased or a member is under a legal disability). 

49*. Have you ensured the trustee was not paid for services provided? 

50*. Have you ensured that no member is an employee of another member, unless the 2 members 
are related? 

51*. Did the Trustee become aware of an event that would have a significant adverse effect on the 
financial position of the Fund? (S.106) 

52. If YES, was the Regulator notified within 3 days of the significant adverse event? 

53*. Did the fund become insolvent i.e. the Trustee will not (or may not) be able to make payments 
to members when the obligation arises? 

54. Has the Trustee entered into a contract which would prevent or hinder the Trustee from properly 
performing the Trustee’s functions and powers? (S.52B(2)(e)) 

55. Has money and assets of the Fund been kept separate to money and assets of the Trustee 
personally? (S.52B(2)(d)) 

56*. Has money and assets of the fund been kept separate to money and assets of: (a) the trustee 
personally, or (b) the standard employer sponsor or an associate of the standard employer sponsor 
of the fund? (R.4.09A) 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

57. Has money and assets of the Fund been kept separate to money and assets of the standard 
employer sponsor or an associate of the standard employer sponsor? (S.52B(2)(d)) 

58*. Is the bank account held in the name of the Trustee, as trustee for the Fund? 

59*. Are all shares, managed funds, etc, held in the name of the Trustee, as trustee for the Fund or 
held in the Fund's name directly? 

60*. Is property held in the name of the Trustee, and is there a declaration of trust in place to state 
the property belongs to the Fund? 

61*. If the Trustee changed during the year, did the investment reflect the change? 

INVESTMENTS

General
1. Does the investment strategy consider the risks involved and the expected returns, taking into 
account the investment objectives, the liquidity of the investments and cash flow requirements of 
the Fund? (R.4.09) 

2. Does the investment strategy take into account diversification issues? (R.4.09) 

3. Does the investment strategy take into account the ability of the Fund to discharge its liabilities? 
(R.4.09) 

4. Does the investment strategy consider whether the Trustees should hold a contract of insurance 
that provides insurance cover for the members of the fund? (R.4.09) 

5*. Have you reviewed the investment strategy to ensure it complies with the requirements of 
S.52B(2)(f)? 

6. Does the Trust Deed provide powers to the trustee to invest the assets of the Fund? 

7. Does the Trust Deed specify the types of assets that the Fund can invest in? 

8. Is the investment held separate to assets of the trustee, employer and related parties 
(S52B(2)(d) and R4.09A(2)) 

Loans to Members
1. Did the fund loan money to, or provide financial assistance to a member or relative of a member 
of the fund? (S.65) 

2. If the fund was established before 16/12/85 (private sector) / 25/5/88 (public sector) and loans 
were made to members during the period, does the trust deed permit loans to be made to 
members? (S.65(2)(3)) 

3. If the fund was established after 16/12/85 (private sector) / 25/5/88 (public sector) were no funds 
used to provide loans to members? 

4. Is there a loan agreement in place for the money loaned to the member of the fund? 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

5. Is the loan on normal commercial terms (i.e. is interest being charged on the loan, is there a 
nominated loan period, is there additional interest if the loan is in default? 

6. Have the provisions of S.109 been considered? 

Arms Length
1. Were all transactions completed on a commercial basis? (S.109) If NO, complete questions 
below: 

2*. Have you ensured any non-arms length purchases or sales of assets were completed at market 
value? (check valuation report where possible) 

3*. Have you checked bank statements for any non-arm’s length purchases or sales of assets 
made in cash? 

4*. Have you ensured any non-arm’s length lease arrangements have written contracts? 

5*. Have you ensured any non-arm’s length lease arrangements have been entered into and  
maintained on commercial terms? 

6*. Have you ensured the lease payments plus residual value of any non-arm’s length lease 
arrangements are at market rates? 

7*. Have you ensured the lease payments for any non-arm’s length lease arrangements have 
actually been made? 

8*. Have you ensured any non-arm’s length loan arrangements have written contracts and a 
repayment schedule? 

9*. Have you ensured the terms, repayments and interest rates for any non-arm’s length loan 
arrangements have been entered into and maintained on commercial terms? 

10*. Have you ensured the loan payments for any non-arm's length lease arrangements have 
actually been made? 

11*. Have you ensured the realisation of any investments, shares issued and units allocated for any 
transactions with non-arm’s length entities were at market value? 

12*. Have you ensured that any non-arm’s length investments provide a commercial rate of return? 

13*. Have you ensured the investment returns for any non-arm’s length investments have actually 
been paid? 

14. Have you ensured that income from an asset held under a LRBA where the interest rate being 
paid by the Fund is nil, is treated as special income? 

Borrowings
1. Did the Fund carry any borrowings during the year? (S.67) If YES, complete the questions below: 

2. Was the borrowing for the purpose of covering settlement of securities transactions as listed in 
S.67(3)(a) (not exceeding 7 days and 10% of the value of the fund assets).  NOTE: at the time the 
relevant investment decision was made, it must have been likely the borrowing would not be 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

needed (cannot deliberately use this provision in order to make the investment purchase). 

3. Was the borrowing for the purpose of benefit payments (not exceeding 90 days and 10% of the 
value of fund assets)? (S.67(2)) 

4. Was the borrowing for the purpose of paying surcharge or an advance instalment (not exceeding 
90 days and 10% of the value of fund assets)? (S.67(2A)) 

5. Was the borrowing for the purpose of acquiring an instalment warrant? (S.67A or 67B) 

6. Did the fund undertake an instalment warrant transaction? If YES, complete the questions below: 

7. Does the Trust Deed allow for the fund to borrow? 

8. Has a trust (sometimes known as a bare, custodian, security or holding trust) been created for 
the asset? 

9. Does the bare trust have a different trustee to the fund (not compulsory but recommended in 
accordance with trust law)? 

10. Was a declaration of trust prepared when the asset was acquired? 

11. Was the declaration of trust stamped when the asset was acquired by the fund after the loan 
was repaid (NOTE: stamping may not be required in all states) 

12. Is there a loan agreement in place between the lender and the fund? (NOTE: the lender can be 
a related party of the fund) 

13. Ensure that the loan agreement is on normal commercial terms, particularly if the lender is a 
related party of the fund 

14. If the loan is not on normal commercial terms, are the terms more favourable to the SMSF, 
rather than the related party? (If no, s109 will have been breached).  

15. Have trustee minutes been put into place acknowledging that the instalment warrant conditions 
have been complied with? 

16. Is the asset acquired under the instalment warrant arrangement a permitted asset that the fund 
is able to acquire? 

17. Was the borrowing in relation to improving the asset?  

18. Has the Trustee considered the Fund’s investment strategy, the prudence test and the sole 
purpose test with regards to the asset (i.e. has the Trustee considered whether the Fund can 
service the debt, capital gains, stamp duty, liquidity, etc)? 

19*. Did the fund have borrowings at 11/6/86 (private sector funds) / 1/7/90 (public sector funds)?  
(S.67(5) & S.67(6)).  Was this borrowing repaid by 30/6/95 / 30/6/00? 

Acquisition of Assets From Members
1. Did the fund acquire any assets from a related party of the fund ? (NOTE: "Related Party" 
includes a member; a Part 8 associate of a member; a standard employer sponsor or a Part 8 
associate of a standard employer sponsor) 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

2. If YES, were any listed securities acquired at market value as  required by S.66 ? (NOTE: Listed 
securities expanded from only "Australian" securities to include securities on exempt markets and 
listed overseas securities from 11/8/99). Details of the asset should be included in the Matters 
Arising workpaper section. 

3. If YES, was any business real property acquired at market value as required by S.66? (NOTE: 
Funds can invest 100% of assets in business real property from 12/5/99.  Acquisition includes in-
specie contributions in addition to purchases). Details of the asset should be included in the Matters 
Arising section of the relevant workpaper. 

4. If YES, have the requirements of S.66(2A) been adhered to? 

5. If YES, was an in-house asset within meaning of S.71(1) acquired at market value?  (NOTE: 
Funds can purchase an in-house asset as long as it is acquired at market value and the acquisition 
of the asset would not exceed the allowable in-house asset level of the Fund (5%)). Details of the 
asset should be included in the Matters Arising section of the relevant workpaper. 

6. Has the trustee entered into or carried out a scheme that the acquisition would avoid the 
application of the acquisition of assets from related parties rules(S.66(3))? 

In-House Assets
1. Did the fund invest in or make a loan to a related party of the fund, an investment in a related 
trust or have a lease arrangement between the Trustee and a related party of the Fund? (NOTE: A 
lease will not be treated as an in-house asset, where the asset being leased is business real 
property. Other exemptions to in-house asset rules are where an investment is in widely held trust 
or where the property is owned by the Fund and the related party as Tenants in Common). If YES 
complete questions below. 

2. Is the Trust a widely held unit trust, i.e. - do unit holders have fixed entitlement to all of the 
income and capital of the Trust, - not less than 20 unit holders between them have fixed entitlement 
to 75% or more of income of the Trust or fixed entitlement to 75% or more of capital of the Trust ? If 
YES, investment is not an in-house asset. 

3. Where the fund acquired the asset for less than its arm's length value, or whole or part of the 
consideration paid was not money, was the cost of the asset taken to be its arm's length value at 
the time of acquisition (S.73)? 

4. Has the Trustee taken all reasonable steps to ensure that the in-house asset provisions are 
complied with (S.84)?  

5*. Have you ensured the Trustee has not entered into a scheme that would result in an artificial 
reduction of the market value ratio of the fund's in-house assets and that the artificial reduction 
would avoid the application of the in-house asset rules (S.85)? 

6*. In the 1995/96 to 1997/98 year of income, have you ensured the historical cost value ratio at 
any time during the period 1/7/95 to 30/6/98 did not exceed 10% (S.80)? 

7*. Have you ensured the market value ratio of fund's in-house assets calculated by taking the 
(whole $ value of in-house assets x 100) divided by (the whole $ in value of assets of fund) (S.75) 

8*. In the 1998/99 and 1999/2000 year of income, have you ensured the market value ratio did not 
exceed 10% at the end of the relevant year (S.81)? 

9. In 2000/2001 and later years of Income, have you ensured the market value ratio did not exceed 
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5% at the end of the relevant year (S.82)? (If ratio does exceed 5% then the Trustee must prepare 
a written plan (by the end of the following year of income) to dispose of the excess in the next year 
of income and carry out the plan). 

10. Have you ensured the fund did not acquire any in-house assets where the market value ratio 
exceeds 5% or after acquisition, the market value ratio exceeds 5% (S.83)?  (NOTE: From 11/8/99, 
in-house assets include assets leased to "related parties" and investments in related unit trusts. 
Investments in non geared unit trusts are exempt and these rules do not apply for arrangements in 
existence before 11/8/1999. Further, the following will not be considered in-house assets: (a) 

Investments and any loans made prior to 11/8/99, if it was not an in-house asset prior to 11/8/99 
(S.71A); (b) Assets subject to a lease prior to 11/8/99 will continue to be excluded as long as lease 
commenced prior to 11/8/99 is not broken (S.71B);  

11. Have you ensured the fund did not re-invest earnings on in-house assets? 
12. Have you ensured the fund did not make any additional investments into a related unit trust with 
geared investments? 

13. Have you ensured any arrangements entered into after 11/8/99 that constitute in-house assets 
have been wound back by 1/7/2001 to fall within the allowable in-house asset limits? Definitions of 
Related Party (S.70B, S.70C, S.70D), primary entity, sufficient influence (S.70E(1)), control of trust 
(S.70E(2)) and a group (S.70E(3)) are found in the SIS Act) 

Collectables and Personal Use Assets
1. Does the fund invest in any of the following S62A items (these are considered collectable or 
personal use assets): 
a.  Artworks? 
b.  Jewellery? 
c.  Antiques? 
d.  Artefacts? 
e.  Coins, medallions or bank notes? 
f.   Postage stamps or first day covers? 
g.  Rare folios, manuscripts or books? 
h.  Memorabilia? 
i.   Wine or spirits? 
j.   Motor vehicles? 
k.  Recreational boats? 
l.   Membership of sporting or social clubs? 

2. Ensure the collectable or personal use asset has not been leased to a related party of the fund 
(R.13.18AA(2)). 

3. Ensure that the collectable or personal use asset is not stored in the private residence of a 
related party (R.13.18AA(3)). 

4. Ensure a written record (i.e. Trustee minutes) is prepared and kept for at least 10 years, 
documenting the decision on where to store the collectable or personal use asset (R.13.18AA(4)). 

5. Ensure the collectable or personal use asset is insured, in the fund's name, within 7 days of 
acquiring the asset (R.13.18AA(5)). 

6. Ensure the collectable or personal use asset is not used by a related party (R.13.18AA(6)). 

7. If the collectable or personal use asset is transferred out of the fund to a related party, ensure 



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Compliance Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

that a qualified independent valuer provides the market price for the asset (R.13.18AA(7)). 

8. Did the fund hold the collectable or personal use asset prior to 30 June 2011? (R.13.18AA(9)) 

9. If yes, the fund has until 1 July 2016 to transition to the new rules above? If no, the rules apply 
from 1 July 2011. (R.13.18AA(10)) 

Valuation of Assets
1. Have any of the following occurred during the year: 
1A. A set of financial statements been prepared? 
1B. An asset acquired from a related party of the fund? 
1C. An investment made or maintained by the fund? 
1D. A collectable or personal use asset sold to a related party of the fund? 
1E. An investment that is considered an in-house asset of the fund? 
1F. A member is receiving a pension from the fund? 

2. If yes, the trustee needs to ensure that the assets of the fund are valued at market value. 

3. Was the valuation undertaken by one of the following: 
3A. Registered valuer? 
3B. Professional valuation service provider? 
3C. Member of a recognised professional valuation body? 
3D. Person without formal valuation qualifications but who has specific experience or knowledge in 
a particular area? 

4. Were any collectable or personal use assets (acquired after 1 July 2011) sold to related parties? 

5. If yes, a qualified independent valuer must value the assets  (a valuer is considered a qualified 
independent valuer where they hold formal valuation qualifications or are considered to have 
specific knowledge, experience and judgment by their particular professional community. To be 
independent, the value cannot be a member of the fund or a related party of the fund). 

6. Can the Trustee demonstrate that the valuation has been arrived at using a fair and reasonable 
process? (i.e. it takes into account all relevant factors and considerations likely to affect the value of 
the asset, it has been undertaken in good faith, it uses a rational and reasoned process and it is 
capable of explanation to a third party) 

Liens/Security
1. Have you ensured the Trustee has NOT used fund assets for the purpose of security (other than 
as described in R.13.15) (R.13.14)? 

2. If the Trustee has provided a charge over the assets of the fund, is this in accordance with the 
limited circumstances described in R13.15? 

Risk Management Statements
1. Has the Trustee of the fund directly undertaken a derivatives transaction and in doing so, 
provided a charge over the assets of the fund as required by the approved exchange that is trading 
in derivatives on the Trustee's behalf (R.13.15A)? (NOTE: A charge over the assets means that 
assets have been set aside to cover any losses incurred on derivatives transaction (e.g. monies 
held with a broker, who has the freedom to draw on those funds in the event that the derivatives 
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transactions entered into by the broker incur losses.)   If YES answer questions below: 

2. Has the fund prepared a Derivatives Risk Management Statement (DRS)? 

3. Does the Derivatives Risk Management Statement set out the following: 
3(A). Policies for use of derivatives that include an analysis of the risks associated 
with the use of derivatives within the investment strategy of the fund; and 
3(B). Restrictions and controls on the use of derivatives that take in consideration the expertise of 
staff; and 
3(C). Compliance processes to ensure that the controls are effective (for example, 
reporting procedures, internal and external audits and staff management procedures); and 

3(D). The investment to which the charge relates in accordance with the derivatives risk statement. 

Reserves
1. Does the Fund maintain reserves? 

2. If yes, has the trustee credited (or debited) the investment return to the reserve account, taken 
into consideration: 
a.  The return on investments; and 
b.  The extent to which costs of the fund exceed the costs charged to member's 
account; and 
c.  The level of the reserves (R.5.03(1)). 

3. Are the investment returns being allocated to members in a manner that is fair and reasonable 
(R5.03(2))? 

DISCLOSURE AND REPORTING TO MEMBERS

1* Have you ensured there were no significant events during the year that adversely affected 
members (S.106)? If there were any significant events during the year, provide details in the 
Matters Arising section of the relevant workpaper including the date of occurrence and the date the 
members were notified) 

2. If there were any significant events during the year, were members notified within 3 working days 
of the Trustees becoming aware of the event? 

3*. Were all members provided with an annual members statement by the due date of lodgment of 
the Fund's tax return? 

4*. Do the member statements include all information which the trustee reasonably believes that a 
member would reasonably need for the purpose of understanding their benefit entitlements? 

5*. Were members who left the fund during the year given an exit statement within 1 month of the 
member leaving employment containing the information in OR that otherwise satisfy the general 
rule? 

6*. Do the exit statements include all information which the trustee reasonably believes that a 
member would reasonably need for the purpose of understanding their benefit entitlements? 

PAYMENT OF BENEFITS

General
1. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
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R.6.18, R.6.19) on retirement (between 55 and 60 and gainful employment arrangement has come 
to an end and there is no intention to become gainfully employed on a part time or full time basis) 
(Reg Sch 1, R.6.01(7))? 

2. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on retirement (between 60 and 65 and gainful employment arrangement has come 
to an end and either: the member attained the age on or before the ending of the employment OR 
there is no intention to become gainfully employed on a part time or full time basis) (Reg Sch 1, 
R.6.01(7))? 

3. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on death (Reg Sch 1, R.6.17A)? 

4. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on permanent incapacity (Reg Sch 1, R.6.01(2))? 

5. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on permanent departure from Australia (Reg Sch 1)? 

6. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) in the case of severe financial hardship (as determined by Trustee having regard to 
period receiving welfare from the government, and ability to meet living expenses) and the amount 
has not exceeded $10,000 in any 12 month period (Reg Sch 1, R.6.01(5))? 

7. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on a member attaining age 65 (Reg Sch 1, R.6.01(7))? 

8. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on termination of employment and preserved benefit is less than $200 (Reg Sch 
1)? 

9. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) on temporary Incapacity (income stream whilst sick) (Reg Sch 1, R.6.01(2))? 

10. Have preserved and restricted non preserved components only been paid in cash (R.6.17, 
R.6.18, R.6.19) other than as approved by the ATO in writing i.e. compassionate grounds (Reg Sch 
1, R.6.01(2))? 

11. Have the benefits cashed in pursuant to Reg Sch 1, R.6.01(7) been either paid in one or more 
lump sums or pensions or annuity purchases (R.6.18(3), R.6.19(3))? 

12. If the fund has paid any other benefits during the year, were these paid from unrestricted non 
preserved components (R.6.20)? 

13. Have the compulsory cashing provisions been adhered to where a member of the fund has 
died? 

14. Were all compulsory cashed benefits paid in cash or rolled into one or more pensions or 
annuities (R.6.21(2))? 

15. Were benefits only cashed in favour of the member or the member's personal legal 
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representative unless the member died (in which case the fund may pay a benefit in favour of a 
dependant or another individual where no personal legal representative or dependant could be 
found by the trustee (R.6.22)? 

16. Where a cashing restriction applies (i.e. is not NIL), were unrestricted non preserved 
components cashed first, restricted non preserved components cashed second and preserved 
components cashed third (R.6.22A)? 

17. Was a member's benefit only rolled over or transferred from the fund where the member 
consented to the rollover (R.6.28) or the trustee believes the fund to which the benefit will be rolled 
over, had received consent to the rollover from the member (R.6.28) or in the case of transfers only, 
the transfer is to a successor fund (R.6.29)?

18. Has the Trustee complied with the requirement not to recognise, encourage or sanction any 
assignment of, or charge over, a member's benefit (R. 13.12, R. 13.13)? 

19*. Are employer contributions, roll-overs and transferred benefits treated as preserved benefits 
unless the trustee has proof that they should not be treated this way (R.6.15)? 

Pensions
1. Ensure the trust deed makes provision for the payment of the pension. 

2. If this is the first year of the pension, ensure appropriate minutes are made available confirming 
the member has requested the pension to be paid and the Trustee(s) have acknowledged and 
agreed to the pension being paid. 

3. Ensure that an actuarial certificate has been provided prior to the lodgment of the tax return 
(where applicable). 

4. Ensure the member receiving the pension has been advised of the minimum and maximum 
pension amounts to be withdrawn. 

5. Agree pension paid to the PAYG Payment Summary issued (where applicable) and trace 
pension amounts to bank statement. 

6. Ensure that pension payments are made at least annually (R.1.06(9A)). 

7. If the pension is an account based pension, is the pension amount at least the amount calculated 
as per clause 1 of Schedule 7? 

8. If the pension is not an account based pension (i.e. lifetime complying pension, fixed term 
pension), ensure that there is no residual capital value, commutation value and that the withdrawal 
benefit is not greater than 100% of the purchase price of the pension, and that the amount is 
calculated in accordance with clause 2 of Schedule 7. 

9. If the pension is not an account based pension and does not meet the conditions outlined in point 
8 above, ensure that each of the following apply: 
9A) The pension is payable throughout the life of the beneficiary (primary and reversionary) or for a 
fixed term of years that is no greater than the pensioner’s age at the pension start date and age 
100. 
9B) There is no requirement for an amount to be returned to the member when the pension ends. 
9C) The total of the payments from the pension in the first year is at least the amount calculated in 
accordance with clause 2 of Schedule 7. 
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9D) The pension payments in subsequent years cannot vary from the total of payments in the 
previous year unless the variation is as a result of an indexation arrangement or the transfer of the 
pension to another person. 
9E) If the pension is commuted, the commutation cannot exceed the benefit that was payable 
immediately before the commutation. 

10. Ensure the pension is not transferrable to another person (unless the pensioner has died). 

11. Ensure that the capital value of the pension is not being used as security for a borrowing. 

PRESERVATION

1. Are amounts disclosed as preserved equal to amount shown as preserved at 30 June 1999 plus 
all contributions thereafter (R.6.03)? 

2. Are amounts disclosed as restricted non-preserved and unrestricted non-preserved the same as 
when calculated at 30 June 1999 (do not increase for interest credited to these benefits) i.e. all 
earnings after 1/7/99 are to be preserved (R.6.08, R.6.10)? 

3. Where negative interest applied to members accounts, have the negative earnings been applied 
first against the members preserved components, second against the members restricted non-
preserved components and third against the members unrestricted non-preserved components 
(R.6.16A)? 

4. Where a rollover was credited to the member's account were the preserved, restricted non-
preserved and unrestricted non-preserved components of the roll over maintained in the fund 
(R.6.06, R.6.08, R.6.09)? 

CONTRIBUTIONS

1. Have all contributions been accepted by the fund in respect of members under age 65 (no work 
test required) (R.7.04(1), R.7.05(1))? 

2. Have contributions only been accepted in respect of members who have reached age 65, but not 
the age 75 where: (a) the contributions are mandated employer contributions; OR (b) the member is 
employed for at least 40 hours in a 30 days consecutive period during the year.(R.7.04(1B), 
R.7.05(2), (R.7.05(3))? 

3. Have contributions only been accepted in respect of members who have reached age 75, where 
the contributions are under an award and are mandatory contributions? (R.7.04(1C), R.7.05 (4))? 

4. Have contributions been accepted after a period where one of the above applied, only where the 
Trustee is satisfied that the contributions could have been made in respect of that prior period (R. 
7.04(2), R.7.05(2) ) ? (NOTE: R.7.04 applies to regulated superannuation funds generally and 
R.7.05 applies to defined benefit funds) 

5*. Have member contributions deducted from payroll been remitted within 28 days of the following 
month (S.64)? 
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6. Have the contribution limits for concessional and non-concessional contributions been adhered 
to? 

7. If the contribution limits have been exceeded and the Trustee chooses to have the fund pay the 
excess contributions tax, has the Trustee applied to the Commissioner for the special condition of 
release to have money released to pay the tax? 

8. If the member has exceeded the concessional contribution limits, has the excess amount been 
removed from the fund and included in the member’s taxable income to be taxed at their marginal 
tax rate? 

9. If the member has utilised the averaging provisions, has the member not exceeded the non-
concessional contributions for the three year period? 

10. Is the member over 65 years of age? Ensure member has not used 3 year averaging for 
contributions 

MINIMUM BENEFITS TO BE MAINTAINED

1. Have minimum benefits been maintained for Accumulation Fund members (the sum of member 
financed benefits plus member's mandated employer financed benefits) (R.5.04, R.5.08)?

2. Have minimum benefits been maintained for Defined Benefit Fund members (either: the sum of 
member financed benefits plus member's mandated employer financed benefits OR member 
benefits as per benefit certificate under SGC regulations) (R.5.04, R.5.08)? 

3. Are employer contributions, roll-overs and transferred benefits treated as minimum benefits 
unless the trustee has proof that they should not be treated this way? 

ACCOUNTS

1. For a fund that is a reporting entity, have the accounts been prepared in AAS25 format including 
a statement of financial position and an operating statement (S.35B)? 

2. For a fund that is a non reporting entity, have the accounts been prepared that include a 
statement of financial position and an operating statement (S.35B)? 

3*. Has the Trustee made arrangements for accounts to be audited, by appointing an approved 
auditor each year (S.35C)? 

4. Has the Trustee provided the auditor any document requested by the auditor relevant to 
preparing the audit report within 14 days of any such request (S.35C(2))? 

5*. Has the auditor given an audit opinion at least within 28 days after the trustee has provided all 
documents relevant to the preparation of the audit report (R.8.03)? 

LODGMENT OF ATO/TAX RETURN

1*. Has the Trustee lodged or caused to be lodged with the ATO within the prescribed period a 
return in the approved format including all such information required by the form (S.35D)? 

2*. Has the Fund's supervisory levy and tax liability been paid? 
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3*. Have Trustees kept records in relation to income received by the fund? 

4*. Have Trustees kept records in relation to deductions claimed for administrative and operating 
expenses? 

5*. Have Trustees kept records in relation to sales/purchases of assets for Capital Gains Tax 
purposes? 

6*. Have Trustees kept records of the tax file numbers of members? 

7*. Have Trustees kept records in relation to deductions claimed for provision of death and disability 
benefits of members? 

AUDITOR RESPONSIBILITIES

1. If you, as auditor of the fund, have formed an opinion that it is likely that a breach of the SIS Act 
may have occurred, may be occurring or may occur, have you notified the Trustee of the breach in 
writing (S.129)? 

2. If you, as auditor of the fund, believe the financial position of the fund is unsatisfactory, have you 
notified the Trustee in writing (S.130)? 

3. If you as auditor of the fund, notified the Trustee in writing of any matters relating to the fund, did 
the notice set out the problem, what the Trustee is required to do and the time frame in which a 
reply from the Trustee is required? 

4. If you, as auditor of the fund, required the Trustee to respond to a notice issued in relation to the 
fund, has the Trustee provided a reply in writing in the specified period setting out the action the 
Trustee has taken or intends to take to rectify the matter? 

5. If you, as auditor of the fund, have not received a reply from the Trustee by the date specified, or 
the reply received is not satisfactory, have you reported the matter to ATO (S.129(3)(C), S.130(2))? 

6. Have you, as auditor of the fund, formed the opinion that a contravention of the SIS Act or 
Regulations which could affect the members balance, may have occurred, may be occurring or may 
occur? 

7. Are you, as auditor of the fund, of the opinion that the financial position of the Fund may be or 
may be about to become unsatisfactory? 

8. If YES to Questions 6 or 7, have you reported those contraventions to the ATO using the 
Auditor/Actuary contravention report? (NOTE: As auditor, you MUST report these contraventions). 

9. If the fund has contravened S.17A (SMSF Definition), S35C(2) (Providing Documents to the 
Auditor), S.52B(2)(d) (Separation of Assets), S.62 (Sole Purpose test), S.65 (loans to members), 
S.66 (acquisition of assets), S.67 (borrowed), S.82 (in-house assets - market value ratio), S.83 (in-
house assets - new investments), S.84 (in-house assets - enforcement), S.85 (in-house assets - 
avoidance scheme), S.103 (minutes and records), S.104A (Trustee Declaration) S.109 
(investments maintained on an arm's length basis), S.126K (disqualified persons not to be 
trustees), R1.06(9A) (Payment of pension annually), R4.09 (Investment strategy), R.4.09A 
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(Separation of Assets), R5.03 (Reserves), R5.08 (Minimum benefits), R6.17 (Restriction on 
payments of benefits), R7.04 (Acceptance of contributions), R.8.02B (Valuing Assets at Market 
Value), R13.14 (Charge over assets of fund) or R13.18AA (Collectable or personal use assets), 
have you used your professional judgement to determine whether an Auditor Contravention Report 
will be required (using the tests outlined in the instructions “Completing the Auditor/Actuary 
Contravention Report” as provided by the ATO? 

MATTERS ARISING

CONCLUSION



10/07/2018

To the trustee of the 
SRG Superannuation Fund
Unit 3/80 The Terrace,
OCEAN GROVE
Victoria, 3226

Dear Trustee,

The Objective and Scope of the Audit

You have requested that we audit the SRG Superannuation Fund (the Fund):

1. financial report, which comprises the statement of financial position, as at 30/06/2018 and the operating statement 
for the year then ended and the notes to the financial statements; and

2. compliance during the same period with the requirements of the Superannuation Industry (Supervision) Act 1993 
(SISA) and SIS Regulations (SISR) specified in the approved form auditor's report as issued by the ATO, which are 
sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 109 and 126K of the SISA 
and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 13.18AA of the SISR.

We are pleased to confirm our acceptance and our understanding of this engagement by means of this letter. Our audit 
will be conducted pursuant to the SISA with the objective of our expressing an opinion on the financial report and the 
fund's compliance with the specified requirements of the SISA and SISR.

The Responsibilities of the Auditor

We will conduct our financial audit in accordance with Australian Auditing Standards and our compliance engagement in 
accordance with applicable Standards on Assurance Engagements, issued by the Auditing and Assurance Standards 
Board (AUASB). These standards require that we comply with relevant ethical requirements relating to audit and 
assurance engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is 
free from material misstatement and that you have complied, in all material respects, with the specified requirements of 
the SISA and SISR.

The annual audit of the financial reports and records of the Fund must be carried out during and after the end of each 
year of income. In accordance with section 35C of the SISA, we are required to provide to the trustees of the Fund an 
auditor's report in the approved form within the prescribed time as set out in the SISR, 28 days after the trustees have 
provided all documents relevant to the preparation of the auditor’s report.

Financial Audit

A financial audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial report, whether due to fraud or error. A financial audit also includes evaluating 
the appropriateness of the financial reporting framework, accounting policies used and the reasonableness of 
accounting estimates made by the trustees, as well as evaluating the overall presentation of the financial report. Due to 
the test nature and other inherent limitations of an audit, together with the inherent limitations of any accounting and 
internal control system, there is an unavoidable risk that even some material misstatements may remain undiscovered.

In making our risk assessments, we consider internal controls relevant to the fund's preparation of the financial report in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the fund's internal controls. However, we expect to provide you with a separate letter 
concerning any significant deficiencies in the fund's system of accounting and internal controls that come to our 
attention during the audit of the financial report. This will be in the form of a letter to the Trustee.

Compliance Engagement

A compliance engagement involves performing audit procedures to obtain audit evidence about the fund's compliance 
with the provisions of the SISA and SISR specified in the ATO's approved form auditor's report.



Our compliance engagement with respect to investments includes determining whether the investments are made for 
the sole purpose of funding members' retirement, death or disability benefits and whether you have an investment 
strategy for the fund, which has been reviewed regularly and gives due consideration to risk, return, liquidity, 
diversification and the insurance needs of members/managers. Our procedures will include testing whether the 
investments are made for the allowable purposes in accordance with the investment strategy, but not for the purpose of 
assessing the appropriateness of those investments to the members.

The Responsibilities of the Trustees

We take this opportunity to remind you that it is the responsibility of the trustees to ensure that the fund, at all times, 
complies with the SISA and SISR as well as any other legislation relevant to the fund. The trustees are also responsible 
for the preparation and fair presentation of the financial report.

Our auditor's report will explain that the trustees are responsible for the preparation and the fair presentation of the 
financial report and for determining that the accounting policies used are consistent with the financial reporting 
requirements of the SMSF's governing rules, comply with the requirements of SISA and SISR and are appropriate to 
meet the needs of the members. This responsibility includes:

· Establishing and maintaining controls relevant to the preparation of a financial report that is free from misstatement, 
whether due to fraud or error. The system of accounting and internal control should be adequate in ensuring that all 
transactions are recorded and that the recorded transactions are valid, accurate, authorised, properly classified and 
promptly recorded, so as to facilitate the preparation of reliable financial information. This responsibility to maintain 
adequate internal controls also extends to the Fund's compliance with SIS including any Circulars and Guidelines 
issued by a relevant regulator to the extent applicable. The internal controls should be sufficient to prevent and/or 
detect material non-compliance with such legislative requirements.

· Selecting and applying appropriate accounting policies.

· Making accounting estimates that are reasonable in the circumstances; and

· Making available to us all the books of the Funds, including any registers and general documents, minutes and 
other relevant papers of all Trustee meetings and giving us any information, explanations and assistance we require 
for the purposes of our audit.  Section 35C(2) of SIS requires that Trustees must give to the auditor any document 
that the auditor requests in writing within 14 days of the request.

As part of our audit process, we will request from the trustees written confirmation concerning representations made to 
us in connection with the audit.

Our audit report is prepared for the members of the Fund and we disclaim any assumption of responsibility for any 
reliance on our report, or on the financial report to which it relates, to any person other than the members of the fund, or 
for any purpose other than that for which it was prepared.

Our audit report should not be used in determining the amount to pay member’s benefits.  The Trustee should calculate 
the amount of the benefit payment based on the market value (if applicable) of Fund assets at the date of payment 
provided this is consistent with the Fund’s trust deed, SISA, SISR, or any agreement reached with the member.

Independence

We confirm that, to the best of our knowledge and belief, the engagement team meets the current independence 
requirements of the SISA and SISR including APES 110 Code of Ethics for Professional Accountants in relation to the 
audit of the Fund. In conducting our financial audit and compliance engagement, should we become aware that we 
have contravened the independence requirements, we shall notify you on a timely basis.

Report on Matters Identified

Under section 129 of the SISA, we are required to report to you in writing, if during the course of, or in connection with, 
our audit, we become aware of any contravention of the SISA or SISR which we believe has occurred, is occurring or 
may occur.  Furthermore, you should be aware that we are also required to notify the Australian Taxation Office (ATO) 
of certain contraventions of the SISA and SISR that we become aware of during the audit, which meet the tests 
stipulated by the ATO, irrespective of the materiality of the contravention or action taken by the trustees to rectify the 
matter. Finally, under section 130, we are required to report to you and the ATO if we believe the financial position of 
the Fund may be, or may be about to become unsatisfactory.



You should not assume that any matters reported to you, or that a report that there are no matters to be communicated, 
indicates that there are no additional matters, or matters that you should be aware of in meeting your responsibilities. 
The completed audit report may be provided to you as a signed hard copy or a signed electronic version.

Compliance Program

The conduct of our engagement in accordance with Australian Auditing Standards and applicable Standards on 
Assurance Engagements means that information acquired by us in the course of our engagement is subject to strict 
confidentiality requirements. Information will not be disclosed by us to other parties except as required or allowed for by 
law or professional standards, or with your express consent. Our audit files may, however, be subject to review as part 
of the compliance program of a professional accounting body or the ATO. We advise you that by signing this letter you 
acknowledge that, if requested, our audit files relating to this audit will be made available under these programs. Should 
this occur, we will advise you. The same strict confidentiality requirements apply under these programs as apply to us 
as your auditor.

Limitation of Liability

As a practitioner/firm participating in a scheme approved under the Professional Services Legislation, our liability may 
be limited under the scheme.

Fees

We look forward to full co-operation with you/your administrator and we trust that you will make available to us whatever 
records, documentation and other information are requested in connection with our audit.

Our fees, which will be billed as work progresses, are based on the time required by staff members assigned to the 
engagement plus out-of-pocket expenses. Individual hourly rates vary according to the degree of responsibility involved 
and the experience and skills required. Our annual audit fee will be revised and agreed upon each year with the 
Trustee. Any additional services required, that are outside the scope of this engagement, will be billed on a time basis.

If we are required to respond to requests for information from regulators in relation to our engagement as auditor, the 
Fund will reimburse us at standard billing rates for our professional time and expenses, including reasonable legal fees, 
incurred in responding to such requests.

We would appreciate if you could sign and return the attached copy of this letter to indicate that it is in 
accordance with your understanding of the arrangements for our financial audit and compliance engagement 
of the Fund.

Yours sincerely

Robert Wilson

Acknowledged on behalf of the Trustee of the SRG Superannuation Fund by:

(Signed) ......................................................
(dated)                    /       /



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit File Index

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Reference Yes No N/A Comments Date Initials

Final Details
Finalised Accounts / Tax Return / Regulatory return - 
(signed by Trustees)
Trustee representation letter
Engagement letter
Management letter
Signed Audit Report

Correspondence with client  -  including invoices

General Section

Matters for Partner attention / Outstanding Matters / 
Matters to be discussed with Trustees
Points to follow up in next year's audit
Planning
Minutes
Adjustments proposed

Confirmation letters  -  bank, investments, benefits 
and contributions

Financial Statements

Trial Balance

Cash Flows (where applicable)

Workpapers
Cash
Receivables
Investments and Investment income
Contributions / Transfers In
Benefits, Withdrawals and Pensions
Accruals and Liabilities
Profit and Loss
Members Account Balances / Vested Benefits

Taxation
Copy of tax return and calculations

SIS
Audit Checklist for SIS compliance
Fraud Checklist



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

Auditors are required under ASA 240 “The Auditors Responsibility to consider Fraud in an Audit of 
a Financial Report” to specifically address the risk of material misstatement in the financial 
statements due to fraud.

Whilst it may be rare for trustees of a SMSF to participate in fraudulent activity, the auditor should 
still consider the risks associated with fraud as part of the audit process.

APRA has developed a checklist as a guide to assessing the risk of fraud within a superannuation 
fund.  The dominant headings and testing points are reproduced below to signal the areas of 
possible risk of fraud.  Further assistance is provided in the “How to reduce the risk of Fraud – a 
Best Practice Guide for Trustees” issued by APRA and available at www.apra.gov.au

Style of Trusteeship

1. Are there losses arising from inappropriate style of trusteeship (i.e. minutes are not signed by 
both trustees, no procedure in place to ensure trust deed and rules are followed)?

2. Do trustees exhibit equal powers when decision making?

3. Does the trustee hold regular formal meeting?

4. Do the trustees determine how many signatories there must be for cheques, investments and 
receipts?

5 Are procedures in place to ensure that fund rules and the trust deed are followed?

Trustee Information

1. Are there losses arising from inaccurate / untimely / inadequate trustee information?
2. Are accounting records kept up to date?

General Segregation of duties 
1. Are there losses from fraud arising because of lack of segregation of duties?
2. Are key accounting reconciliations reviewed by staff independent of the relevant accounting 
function?
3. Is the work of administration and funds management staff subject to review and supervision by 
more senior personnel?

Access to records
1. Are there losses arising from unauthorised access to records?

2. Is the fund’s accountant restricted from having access to members’ records?

3. Are there electronic data processing operational controls such as passwords in place?

Investments
1. Are there losses arising from inadequate management information?

2. Are all investment transactions authorised and recorded correctly?

3. Are investment managers held accountable for investment decisions made under their authority?

4. Are investments properly safeguarded?

http://www.apra.gov.au


Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

5. Is there regular reconciliations between investment management reports and accounting 
records?

6. Have investment decisions been made in accordance with the trust deed and investment 
strategy?

7. Is there segregation of duties between recording of investment transactions and receipt of funds?

8. Is investment performance regularly reported to trustees and subject to their monitoring and 
review?

9. Are there unusual / large losses arising from investment decisions?

10. Are two signatories required to operate bank statements?

11. If no, are there procedures in place to ensure that neither trustee withdraws money individually 
without the other trustee being aware?

12. Have trustees ensured that all acquisitions and disposals are appropriately authorised?

13. Have trustees ensured that all investments are in accordance with the investment strategy?

14. Have you, as auditor, checked that all assets are held in the fund’s name (or that there is a 
declaration of trust in place)?

15. Are investment documents (i.e. annual statements, buy and sell contracts, tax statement, etc) 
from are liable source (i.e. are statements on letterhead, have the statements come directly from 
the investment managers, brokers, etc)?

16. Are all investments made on an arm’s length basis?

17. Is there adequate supporting documentation for trustees’ valuation of investments?

18. Do the trustees obtain and review external audit reports and / or auditor’s internal control 
comfort letters’ in relation to the fund’s pooled and managed investments?

19. Is banking of investment sale proceeds promptly carried out in appropriate bank accounts?

20. Are adequate procedures in place to ensure safe custody of investments?

Investment income 

1. Are there losses arising from misappropriation of receipts (i.e. records not kept or not 
monitored)?

2. Are dividends, distributions, rental receipts, proceeds from sale of assets and any other income 
banked immediately?

3. Is investment income reviewed on a regular basis for completeness via reconciliation to 
investment mangers’ reports?



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

Contributions receivable 
1. Are there losses arising from misappropriation of, failure to collect, or delay in collection of 
contributions due (i.e. membership records not up to date, reconciliation not done, or there are no 
bank receipts)?

2. Are contributions banked immediately?

3. Are contributions allocated to members’ accounts promptly?

4. Are membership records up to date?

5. Are reconciliations carried out between contributions due, amounts remitted and amounts 
banked?

Lost cash receipts 

1. Are there any lost cash from receipts?

2. Have bank reconciliations been altered?

3. Are bank statements from a reliable source (i.e. are statements on letterhead, have the 
statements come directly from the bank, have you received direct confirmations, etc)?

4. Are receipts recorded as soon as they are received?

Cash payments 

1. Are there any lost cash from payments (i.e. no authorisation or no evidence)?

2. Have any unusual items of expenditure (i.e. abnormally large professional fees) been reviewed 
and investigated by the trustees?

3. Are payments required to be supported by relevant documentation?

4. Have the trustees ensured that there are no blank cheques that have been pre-signed?

5. Are cheques required to be signed by two authorised signatories?

6. If a system of delegated authority for payment exists, do limits operate so that all large items of 
expenditure require trustee approval/signing?

Benefits payable 

1. Are there any losses from overpayment of, or fraudulent payment of, benefits (i.e. calculation not 
checked, no authorisation, or no evidence kept)?

2. Are all benefit calculations subject to independent checking prior to payment?

3. Are trustees required to approve and sign cheques for large benefit payments?

4. Are benefit details updated when changes occur or payments are made?



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

5. Has there been an illegal release of money before a condition of release has been satisfied?

Transfers in and out 

1. Are there losses arising from not properly dealing with transfers in and out (i.e. no proper records 
or reconciliations)?

2. Are procedures in place to ensure that when transfers into the fund take place, relevant 
assets/cash are reconciled with the recorded balances of member accounts?

Member records 

1. Are there losses arising from poor maintenance of member records?

2. Is the balance of member records of the fund subject to regular reconciliation with the fund’s net 
assets and unexplained differences investigated?

Fund solvency 

1. Is the fund solvency position being monitored?

2. Do the trustees review and act in accordance with the actuaries’ advice?

3. Do the trustees understand the composition of the fund’s reserves and are reconciliations 
prepared for, and reviewed by, the trustees at each annual review?

Delegation to service providers 

1. Are there formal agreements in place for delegation of service to service providers which 
specifies tasks to be performed, report to be provided, monitoring done and include performance 
indicators?

2. Have you issued the trustees of the fund an engagement letter for the audit of the fund?

3. Have the trustees signed a representation letter, confirming they have provided all relevant 
documentation so that the audit could be completed, and which support all transactions within the 
fund?

4. Are the investment managers, administrators, actuaries and auditors required to provide regular 
reports to the trustees?

Legislative compliance 

1. Is the fund’s compliance with the SIS Act being monitored regularly?

2. If not, are there procedures to report non-compliance with the SIS Act or other illegal acts to the 
trustees?

Member communications 

1. Are the members satisfied that the member’s statements / reports are being produced and 
issued on a timely basis?



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A

Other Matters 

1. Are disaster recovery procedures in place to ensure there are adequate systems / file backups 
and recovery arrangements are in place, there is off-site maintenance of data and there is adequate 
protection of records against fire and theft?

Conclusion
We are satisfied that the responses provided above satisfactorily address the risks of potential 
fraud that may occur during the year, and we are satisfied that the risk of fraud occurring is reduced 
to an insignificant level due to the trusteeship procedures in place.



Fund Name: SRG Superannuation Fund

Balance Date: 30/06/2018

Subject: Audit Fraud Checklist

Prepared By: 
Date: 10/07/2018

Completed By: 
Date: 10/07/2018

Reviewed By: 
Date: 10/07/2018

Yes No N/A



10/07/2018

To the trustee of the 
SRG Superannuation Fund
Unit 3/80 The Terrace,
OCEAN GROVE
Victoria,3226

30 June 2018

Dear Trustees,

RE: SRG Superannuation Fund

In concluding the audit of the above mentioned superannuation fund for the year ended 30 June 2018,we highlight the 
following matter for the attention of the trustees.

OVERVIEW

On the whole, we were satisfied that the fund complied with the sections and regulations as provided in the 
Superannuation Industry (Supervision) Act 1993 (SIS Act) and Superannuation Industry (Supervision) Regulations 1994 
(SIS Regs).

We did not detect any instances of fraudulent conduct, or the existence of deficiencies during the course of the audit. 
We do however take this opportunity to highlight the following matter for the attention of the Trustees:

GST CLAIMABLE PORTION

Input tax credits are able to be claimed in relation to certain financial supplies.  To provide a fairer system for all entities, 
a system of reduced input tax credits were introduced, so that larger financial institutions were not at a competitive 
pricing advantage compared to small financial institutions.

As a self managed superannuation fund is effectively a small financial institution, they are able to claim reduced input 
tax credits provided they register for GST.  For a reduced input tax credit, the fund is permitted to claim 75% of the GST.

Whilst reviewing the BAS’s prepared for the fund, we noted that in some instances, the full GST amount had been 
claimed on expenses, when only 75% of the GST was permitted to be claimed.  The Trustee should ensure that they 
are familiar with which expenses the full GST is permitted to be claimed and which only 75% is permitted to be claimed.

<Delete if not applicable>

TIMING OF CONTRIBUTIONS

Furthermore, we highlight that given <Member Name>is over 65 years of age, prior to a contribution being made in a 
financial year, he must work 40 hours over a consecutive 30day period. As a result, the trustee should give 
consideration to the timing of contributions to the fund in this context.

<Delete if not applicable>

ARM’S LENGTH TRANSACTION

Section 109 of the SIS Act, provides that the trustee of a superannuation fund must not enter into a transaction involving 
the investments of the fund, unless the trustee and the other party to the relevant transaction are dealing with each 
other at arm’s length.

Arms length means that the transaction entered into is on normal commercial terms. 

 During the course of our audit, it was noted that the rent received from the < Property Name> property 
(<Property Address>) appears low, only earning a yield of around <Rate of Return>%. Furthermore the loan to 
<Insert Borrower> is generating a <Interest Rate>% interest rate, which while arguably a little high, appears 
reasonable given the nature of the investment. 



We highlight these matters for the trustees’ consideration and request the trustees confirm the rent received 
on <Property Address> is fair market value. 

 Rent on property owned by the <Related Unit Trust>

The Trustee of the Fund must deal with related parties of the fund as if they were independent and unrelated 
parties in that all transactions must be entered into and dealt with on normal commercial terms.  This not only 
applies to transactions of the SRG Superannuation Fund, but also transactions of the <Related Unit Trust> – 
because the SRG Superannuation Fund holds units in the <Related Unit Trust>.

We note that rent received on the <Property Name>property only earned approximately $<Amount Earned>, 
when the property is valued at around $<Property Value>.  This represents around a <Rate of Return>% 
income yield which is not reasonable for such a property in that location.

We request that the Trustee of the <Related Unit Trust> undertake a review of the trust’s rental agreement 
and ensure that all rents are in line with rental amounts that are more reasonable for such a property.

<Delete if not applicable>

BANK ACCOUNTS AND INVESTMENT HOLDINGS TO BE IN THE NAME OF THE TRUSTEE

The SIS Act also requires bank account to be in that name of the trustee. We have noted that the bank account is held 
under <Name on Bank account> as trustees for the fund. The bank account should be held in the name of <Insert 
Trustee names> as trustees of the fund. We request that the trustee to change the name of the bank account to the 
name of the trustees.

<Delete if not applicable>

TFN WITHHELD

Upon completion of the accounts, we have found that Tax File Number withholding tax has been deducted from the 
Fund’s holdings in <Insert relevant holding>.  We suggest that you provide the Fund’s Tax File Number to the relevant 
Share Registry as soon as possible.

<Delete if not applicable>

ORIGINAL DOCUMENTATION

As auditors of your fund, we are required to sight original source documentation and also to ensure all investments are 
managed under normal commercial arrangements.  As a result, for a superannuation fund that owns investment 
properties, we are required to sight the current lease agreements.  Please provide copies of these lease agreements for 
<Property address> in order for us to finalise our audit.

<Delete if not applicable>

LEASE AGREEMENT AND TITLES FOR PROPERTIRES

 We require for our files copies of all lease agreements for all properties held by the <Bare Unit Trust>.  In 
addition, the <Property address> property which was transferred into the SRG Superannuation Fund requires 
an update to the lease to show <Insert Lessor Name> as the Trustee of the SRG Superannuation Fund as the 
lessor of the property.

Please ensure copies of all lease agreements, including the updated lease for <Property Address> are 
provided for our audit files.   
In addition, we require for our audit files copies of titles for all properties held by the <Bare Unit Trust>.  Please 
arrange for these to be provided at your earliest convenience. 

 Since undertaking the audit for the year ending 30 June 2018, we have obtained copies of rental agreements 
for the <Insert Number of Properties within the fund> property(ies).  Accordingly, this qualification will be able 
to be removed from future audit reports of the Fund.  The Trustee must ensure that rental agreements are 
maintained in this regard, and new agreements prepared and executed, should there be any amendments to 
the agreement.  We advise the Trustee that we will continue to monitor this issue closely in the future.  

<Delete if not applicable>



BINDING DEATH NOMINATION

A review of the Trust deed of the SRG Superannuation Fund has revealed that the members of the fund are not entitled 
to make a binding death benefit nomination.  Rather, the Trustee has full discretion as to whom death benefits should 
be paid, despite the fact the member may have made a nomination.

A binding death benefit nomination compels the Trustee to pay a deceased member’s superannuation entitlements 
according to the member’s specific wishes.

<Delete if not applicable>

IN-HOUSE ASSETS

Generally a SMSF is permitted to hold investments in almost any form, subject to a number of restrictions imposed on 
the nature and form of certain investments.  The SIS Act discusses the concept of in-house assets and prescribes 
specific rules in relation to these types of investments by superannuation funds.

Section 71 of the SIS Act provides:

“an in-house asset of a superannuation fund is an asset of the fund that is a loan to, or an investment in, a related party 
of the fund…”.

As the Fund loaned money to you and you are a related party of the Fund (being a member and Trustee of the Fund), 
the Fund has contravened this provision of the SIS Act. The in-house assets are all encompassing, and by virtue of 
contravening section 71, further sections of the SIS Act are also contravened.  As a result, the following sections have 
also been contravened:

• Section 82, in that the Fund’s in-house assets must not exceed 5% of the market value of the fund’s assets.

• Section 83, in that the Fund must not acquire an in-house asset that would result in the market value ratio of 
the in-house asset exceeding 5%.

• Section 84, in that the in-house asset provisions have not been complied with.

Furthermore, section 65 of the SIS Act provides that a Trustee of the Fund must not lend money of the Fund to a 
member of the Fund or a relative of the member.  As a result, in these circumstances, the Fund has also contravened 
this section of the SIS Act.

As a result of the above, we have qualified our audit opinion.  As required under section 82, the Trustee is required to 
put into place a written plan to ensure that the in-house asset is reduced to an acceptable level. We request that the 
Trustee prepare a loan agreement and ensure the market value ratio of the in-house asset is reduced to less than 5%.

<Delete if not applicable>

MONEY AND ASSETS OF FUND MUST BE KEPT SEPARATE FROM ASSETS OF THE TRUSTEE

Section 52B(2)(d) of the SIS Act provides that money and assets of the fund must be separated from money and assets 
of the trustee and members (in their personal names).  This primarily serves to safeguard the assets of the fund, and 
ensures the fund is maintained in accordance with the law for the retirement of the members to ensure the assets, 
income and expenses of the fund are not confused with those of the individual members and Trustees. It is also 
important that income of the fund is received by the fund and not banked into other entities (and vice versa).  The same 
applies to fund expenses – these should be paid by the fund – not by another entity and reimbursed at a later date.

 The superannuation fund has paid some expenses (such as electricity and insurance) related to the property 
at the <Insert Property Address>.  This property was transferred out of the fund on <Insert Date>, and as the 
fund no longer owns the property during the 2015 financial year, the Trustees should ensure that the 
expenses incurred by the property during the year are not paid by the super fund.  The SIS Act and the ATO 
require that the transactions of the fund are kept separate from the transactions of the individual members or 
other entities.  The Trustee must ensure compliance with these requirements at all times. Therefore, the 
Trustee should evaluate whether the expenses paid after the property was disposed of were in relation to the 
period of ownership.  If not, then the Fund should reimbursed by the new owner for these costs incorrectly 
paid by the fund. 



 During the course of our audit, we noted that the fund’s bank account had been closed off and rental income 
received, had been deposited into the trustee’s personal account.

 Also, it has been noted that dividends for <Insert Holdings> have not been banked into the Fund’s bank 
account.  Please arrange for the cheques representing these dividends to be banked as soon as possible.

 It was noted during the course of audit that rent for property belonging to the <Insert Unit Trust> had been 
banked directly into the fund’s bank account. We advise the trustee that rent from the unit trust’s property 
should be banked to the unit trust’s bank account. We will be monitoring this in the 2018 audit.

<Delete if not applicable>

TRUSTEES MEETINGS AND MAINTENANCE OF MINUTES

The SIS Act requires that trustees of superannuation funds, must prepare and retain minutes of their meetings for a 
minimum of 10 years (Section 103).  The minutes of Trustee’s meetings are vital in assessing whether the Trustee has 
discharged its obligations with respect to the SIS Act, the Trust Deed and also the members, through monitoring of 
investment performance and other key management functions. As the Fund’s auditors, we must be satisfied this has 
occurred. 

During the course of our audit, it was noted that minutes pertaining to the operations of the fund were not maintained.  
As a result, we have had to qualify for section 103 in our audit opinion.

We advise the trustee that we will continue to monitor this issue, and we look forward to reviewing the minutes of 
meetings of the Trustee during subsequent audits of the fund.

<Delete if not applicable>

INELIGABLE CONTRIBUTIONS

During the year ended 30 June 2018, you contributed $<Contribution Amount> to the SRG Superannuation Fund.  As 
you are over 75 years of age, you are not permitted to make contributions to the fund, and accordingly, this amount is 
treated as an ineligible contribution.  

According to <Insert Clause> of the SRG Superannuation Fund trust deed if the Trustee ascertains that any 
contributions have been accepted in breach of the provisions of <Insert Clause>, the Trustee must refund such 
contributions within any time period which may be required by the relevant Law and reduce the benefits held for the 
member in the fund to those which would have been held if such contributions had not been received.

Accordingly, please arrange for the sum of $<Contribution Amount> to be refunded to you before the year ending 30 
June 2018.

<Delete if not applicable>

SUPERANNUATION FUNDS MUST NOT HAVE BORROWINGS IN THE FUND

Section 67 of the SIS Act prohibits the superannuation fund to carry any borrowing in the fund.  This primarily serves to 
safeguard the assets of the fund, should the situation arise where a bankruptcy occurs and liquidators are trying to 
reclaim any assets which can be used to extinguish debts.

During the course of our audit, we noted that the fund acquired some instalment warrants under a shareholder 
application arrangement with the <Insert Investment>. This type of investment constitutes a borrowing.  

We have therefore qualified our audit opinion in this regard. We request that the trustee disposes off all the instalment 
warrants purchased.  This should be done by 30 June 2018.

We highlight to the Trustee that we will monitor this issue in the 2018 and subsequent audits of the fund.

ACTION TO BE TAKEN WITH REGARDS TO THE QUALIFICATIONS

In relation to the above mentioned audit qualification, we have qualified the compliance section of our audit opinion.  In 
accordance with our requirements as auditors, we have prepared an Auditor Contravention Report for the year ending 
30 June 2018.  In this contravention report, we have included:



• which section of the SIS Act has been breached;
• the reasons for the breach;
• that the breach has been rectified or the action taken to rectify the breach; and
• that the Trustee has taken steps to ensure the breach does not occur again in the future.

We do request that the Trustee responds to our management letter in writing, so that we are able to obtain a level of 
comfort that the Trustee has been made aware of the qualifications of the SIS Act, and that they are endeavouring to 
ensure the breaches are rectified.  We request that the Trustee respond in writing by no later than <Insert Date>.

IN-HOUSE ASSETS

Generally a SMSF is permitted to hold investments in almost any form, subject to a number of restrictions imposed on the 
nature and form of certain investments. The SIS Act discusses the concept of in-house assets and prescribes specific 
rules in relation to these types of investments by superannuation funds.

Section 71 of the SIS Act provides:

“an in-house asset of a superannuation fund is an asset of the fund that is a loan to, or an investment in, a related party 
of the fund…”.

The Fund did not receive the total amount of contributions paid by your employer. Given that you are a related party of 
the Fund (being a member of the Fund), the contributions amount that was not received could be perceived as a loan to 
you and therefore the Fund may have contravened this provision of the SIS Act.  

The in-house assets are all encompassing, and by virtue of contravening section 71, further sections of the SIS Act are 
also contravened.  As a result, the fund may be in breach of Section 84, in that the in-house asset provisions have not 
been complied with.

LEANDING MONEY TO MEMBERS

Section 65 of the SIS Act provides that a Trustee of the Fund must not lend money of the Fund to a member of the Fund 
or a relative of the member.  As a result, in these circumstances, the Fund has also contravened this section of the SIS 
Act.

We have not qualified our audit opinion.  We do request however that the Trustee responds to our management letter in 
writing, so that we are able to obtain a level of comfort that the Trustee has been made aware of the possible 
contraventions of the SIS Act, and that they are endeavouring to ensure the breaches are rectified.  We request that the 
Trustee respond in writing by no later than <Insert Date>.

Yours sincerely

RobertWilson
Partner



10/07/2018

Robert Wilson
PO Box 4044, Patterson, Victoria 3204

Dear Sir/Madam,

Re: SRG Superannuation Fund
Trustee Representation Letter

This representation letter is provided in connection with your audit of the financial report of the SRG Superannuation 
Fund (the Fund) and the Fund's compliance with the Superannuation Industry (Supervision) Act 1993 (SISA) and SIS 
Regulations (SISR), for the year ended 30/06/2018, for the purpose of you expressing an opinion as to whether the 
financial report is, in all material respects, presented fairly in accordance with the accounting policies adopted by the 
Fund and the Fund complied, in all material respects, with the relevant requirements of SISA and SISR.

The Trustees have determined that the Fund is not a reporting entity for the year ended 30/06/2018 and that the 
requirement to apply Australian Accounting Standards and other mandatory reporting requirements do not apply to the 
Fund. Accordingly, the financial report prepared is a special purpose financial report which is for distribution to members 
of the Fund and to satisfy the requirements of the SISA and SISR. We acknowledge our responsibility for ensuring that 
the financial report is in accordance with the accounting policies as selected by ourselves and requirements of the SISA 
and SISR, and confirm that the financial report is free of material misstatements, including omissions.

We confirm, to the best of our knowledge and belief, the following representations are made to you during your audit.

1. Sole Purpose Test

The Fund is maintained for the sole purpose of providing benefits for each member on their retirement, death, 
termination of employment or ill-health. 

2. Trustees are not disqualified

No disqualified person acts as a director of the trustee company/an individual trustee.

3. Fund’s Governing Rules, Trustees' Responsibilities and Fund Conduct

The Fund meets the definition of a self-managed superannuation fund under SISA, including that no member is an 
employee of another member, unless they are relatives and no trustee/director of the corporate trustee receives any 
remuneration for any duties or services performed by the trustee/director in relation to the fund.

The Fund has been conducted in accordance with its governing rules at all times during the year and there were no 
amendments to the governing rules during the year, except as notified to you.

The trustees have complied with all aspects of the trustee requirements of the SISA and SISR.

The trustees are not subject to any contract or obligation which would prevent or hinder the trustees in properly 
executing their functions and powers.

The Fund has been conducted in accordance with the SISA, the SISR and the governing rules of the Fund.

The Fund has complied with the requirements of the SISA and SISR specified in the approved form auditor's report as 
issued by the ATO, which are sections 17A, 35AE, 35B, 35C(2), 62, 65, 66, 67, 67A, 67B, 82-85, 103, 104, 104A, 105, 
109 and 126K of the SISA and regulations 1.06(9A), 4.09, 4.09A, 5.03, 5.08, 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14 and 
13.18AA of the SISR.

All contributions accepted and benefits paid have been in accordance with the governing rules of the Fund and relevant 
provisions of the SISA and SISR.

There have been no communications from regulatory agencies concerning non-compliance with, or deficiencies in, 
financial reporting practices that could have a material effect on the financial report. (Or we have disclosed to you all 
known instances of non-compliance or suspected non-compliance with laws and regulations whose effects should be 
considered when preparing the financial report and the Auditor’s/actuary contravention report).



4. Investment Strategy

The investment strategy has been determined and reviewed with due regard to risk, return, liquidity, diversity and the 
insurance needs of Fund members, and the assets of the Fund are in line with this strategy. 

5. Accounting Policies

All the significant accounting policies of the Fund are adequately described in the Financial Report and the Notes 
attached thereto. These policies are consistent with the policies adopted last year.

6. Fund Books and Records

All transactions have been recorded in the accounting records and are reflected in the financial report. We have made 
available to you all financial records and related data, other information, explanations and assistance necessary for the 
conduct of the audit; and minutes of all meetings of the trustees.

We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect error 
and fraud. We have established and maintained an adequate internal control structure to facilitate the preparation of 
reliable financial reports, and adequate financial records have been maintained. There are no material transactions that 
have not been properly recorded in the accounting records underlying the financial report. 

We have disclosed to you the results of our assessment of the risk that the financial report may be materially misstated 
as a result of fraud. We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of 
and that affects the Fund and involves the trustees or others.

In instances where the fund uses a custodian, we confirm we have not been advised of any fraud, non-compliance with 
laws and regulations or uncorrected misstatements that would affect the financial report of the fund.

Information retention obligations have been complied with, including:
• Accounting records and financial reports are being kept for five (5) years,
• Minutes and records of trustees’/directors of the corporate trustee meetings/ decisions are being kept for ten (10) 

years;
• Records of trustees’/directors of the corporate trustee’s changes and trustees’ consents are being kept for at 

least ten (10) years;
• Copies of all member or beneficiary reports are being kept for ten (10) years; and
• Trustee declarations in the approved form have been signed and are being kept for each trustee appointed after 

30 June 2007.

7. Fraud, error and non-compliance

There have been no:

a) Frauds, error or non-compliance with laws and regulations involving management or employees who have a 
significant role in the internal control structure that could have a material effect on the financial report.

b) Communications from regulatory agencies concerning non-compliance with, or deficiencies in, financial 
reporting practices that could have a material effect on the financial report.

c) Violations or possible violations of laws or regulations whose effects should have been considered for 
disclosure in the financial report or as a basis for recording an expense.

8. Asset Form and Valuation

The assets of the Fund are being held in a form suitable for the benefit of the Members of the Fund, and are in 
accordance with our investment strategy.

Investments are carried in the books at their market value. Such amounts are considered reasonable in light of present 
circumstances. 

We have no plans or intentions that may materially affect the carrying values, or classification, of assets and liabilities.



There are no commitments, fixed or contingent, for the purchase or sale of long term investments.
  

9. Safeguarding Assets

We have considered the importance of safeguarding the assets of the fund, and we confirm we have the following 
procedures in place to achieve this:

• Authorised signatories on bank and investment accounts are regularly reviewed and considered appropriate; and
• Tangible assets are, where appropriate, adequately insured and appropriately stored.

10. Significant Assumptions

We believe that significant assumptions used by us in making accounting estimates are reasonable.

11. Ownership and Pledging of Assets

The Fund has satisfactory title to all assets appearing in the Statement of Financial Position. All investments are registered 
in the name of the Fund, where possible, and are in the custody of the respective manager/trustee.

There are no liens or encumbrances on any assets or benefits and no assets, benefits or interests in the Fund have been 
pledged or assigned to secure liabilities of others.

All assets of the Fund are held separately from the assets of the members, employers and the trustees. All assets are 
acquired, maintained and disposed of on an arm’s length basis and appropriate action is taken to protect the assets of 
the Fund.

12. Payment of benefits

Benefits have been calculated and provided to members in accordance with the provisions of the Fund’s governing rules 
and the relevant legislation. The Trustee has revalued Member/s benefits to market value just prior to paying out a portion 
or all of a member’s account balance.  

13. Related Parties

We have disclosed to you the identity of the Fund’s related parties and all related party transactions and relationships. 
Related party transactions and related amounts receivable have been properly recorded or disclosed in the financial 
report. 

 [Delete this paragraph if not applicable]
Acquisitions from, loans to, leasing of assets to and investments in related parties have not exceeded the in-house 
asset restrictions in the SISA at the time of investment, acquisition or at year end. 

The Fund has not made any loans or provided financial assistance to members of the Fund or their relatives.

If the fund owns residential property the members of the Fund or associates or other related parties do not lease, or use 
the property for personal use.

14. Acquisitions from related parties

No assets have been acquired by the Fund from members or associates or other related parties of the Fund other than 
those assets specifically exempted by Section 66 of SISA.

15. Borrowings

The Fund has not borrowed money or maintained any borrowings during the period, with the exception of borrowings 
which were allowable under SISA. 

16. Subsequent Events

No events or transactions have occurred since the date of the financial report, or are pending, which would have a 
significant adverse effect on the Fund's financial position at that date, or which are of such significance in relation to the 
Fund as to require mention in the notes to the Financial Statements in order to ensure the financial statements are not 
misleading as to the financial position of the Fund or its operations.



17. Outstanding Legal Action

[Delete this paragraph if not applicable]
We confirm that you have been advised of all significant legal matters, and that all known actual or possible litigation 
and claims have been adequately accounted for, and been appropriately disclosed in the financial report.  

There have been no communications from the ATO concerning a contravention of the SISA or SISR which has 
occurred, is occurring or is about to occur.

18. Going Concern

We confirm we have no knowledge of any event or conditions that would cast significant doubt on the fund’s ability to 
continue as a going concern.

19. Residency

The trustees declare that the Fund was a resident Australian superannuation fund at all times during the year of income.

20. Investment Returns

Investment returns of the Fund have been allocated to members in a manner that is fair and reasonable.

21. Insurance

Where the Fund has taken out a life insurance policy on behalf of a member, the Trustee confirms that the Fund is the 
beneficial owner.

The Trustee also confirms that the Fund has not purchased a policy over the life of a member, where the purchase is a 
condition and consequence of a buy-sell agreement the member has entered into with another individual.

22. Limiting powers of Trustees

The Trustees have not entered into a contract or done anything else, that would prevent the Trustees from, or hinder the 
Trustees in, properly performing or exercising the Trustees’ functions and powers.

23. Collectables and Personal Use Assets

If the Trustees own collectables and/or personal use assets these assets are not being used for personal use.

24. Uncorrected misstatements

We believe the effects of those uncorrected financial report misstatements aggregated by the auditor during the audit are 
immaterial, both individually and in aggregate, to the financial report taken as a whole. A summary of such items is attached.

25. Additional Matters

Include any additional matters relevant to the particular circumstances of the audit, for example:
• The work of an expert has been used; or
• Justification for a change in accounting policy

We understand that your examination was made in accordance with Australian Auditing Standards and applicable 
Standards on Assurance Engagements and was, therefore, designed primarily for the purpose of expressing an opinion 
on the financial report of the Fund taken as a whole, and on the compliance of the Fund with specified requirements of 
SISA and SISR, and that your tests of the financial and compliance records and other auditing procedures were limited 
to those which you considered necessary for that purpose.
 
Yours sincerely,
For and on behalf of the Trustee(s)

 .......................................................
 Signature of Director/Trustee



 ....................................
 Date


